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V  Vienno  Woods  | 

I  Where  'Asia  has  a  Slice  of  Europe’ 
I  Another  Liberation  Would  be  Fatal 

I  _ 

Bankruptcy  of  Potsdam  Agreement  Nowhere 
f  Better  Illustrated  Than  in  Austria  Where  Three 
of  Four  "Victors"  Live  Off  o  Liberated  Country 
f  —  Finonciol  Times  Editor  Has  Honour  of  Being 
I  Arrested  by  Russians 
i  _ 

I  By  DR.  RICHARD  REDLER  * 

I  Special  to  The  Financial  Times 

Vienna.  Austria. — “We  might  survive  a  third  world 
war,  but  not  a  second  liberation,”  is  a  current  saying  here 
in  Vienna.  And  though  it  may  be  said  with  a  disarming 
smile  and  somehow  meant  to  be  a  joke,  it  expresses  per¬ 
fectly  the  disillusionment  of  the  people  of  Austria  about  its 
“liberation”  and  is  a  measure  of  the  bankuptcy  of  the 
i  earlier  post-war  policies  of  the  western  victors. 

In  the  first  world  war  the  Austro-Hungarian  mon- 
<  archy  was  the  enemy.  The  price  of  defeat  was  the  dismem- 
I  berment  of  the  Empire,  the' loss  of  a  large  market  in  which 
f  .'iO  million  people  had  enjoyed  the  mixed  blessings  of  a  cu.s- 
1  toms  union,  a  reparations  burden,  and  more  particularly — i 
E  for  the  six  million  Austrians  who  carried  on  in  the  Alpine 
*  Republic — the  burden  of  the  public  debt  of  the  former  great 
f  power.  ‘ 

i  It  had  been  a  debacle  of  the  firsts - , 
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Social  Credit  Plans  Entry 
Federal  Field  in  Quebec! 

But,  with  Experience  of  Lnion  de»  Elecleurs.  Will  Screen 
Representative*,  —  James  Sinclair  Seems  Headed  Bark 
'  Home  to  Lead  B.f'.  Liberals  —  >o  Room  in  Ottawa  for 
Both  Him  and  Campney 

By  TEMPUS 


-w'-  rr-  >  - 


Winter  view  of  the  mill  of  Bowater's  Newfoundland . Pulp  &  Paper  Min.'s.  I.id..  at  Coiner  Brook. 
Newfoundland.  The  large.st  single  newsprint  mill  in  the  world,  it  has  a  daily  capacity  of  l.Otm  ton.s 
of  newsprint  and  absorbs  an  annual  pulpwood  cut  of  .“>00.000  cords.  New.«print  production  is  largely 
exported  to  U.S.  market. 


Ottawa  —  Hottest  news  I  man¬ 
aged  to  pick  up  in  the ^  jaded 
capital  this  week  is  that  the 
Social  Credit  party  plans  to  in¬ 
vade  the  province  of  Quebec  next 
federal  election.  This  is  no  dog 
day  speculation.  It  came  from 
“highest  sources." 

Thrilled  with  their  new  lease 
of  life  in  British  Columbia  they 
feel  they  can  once  more  become 
a  national  party.  This  corner  had 
heard  stories  before,  but  now  it 
is  part  of  the  Socred  s  high  policy 
at  the  moment  to  go  into  PQ. 

But  —  and  this  is  important  — 
the  SC's  will  insist  on  a  loyalty 


Self-Sufficiency  May  Be  Hit 
At  Commonwealth  Conference 


I  Logging,  Liquor  Problems  Top 
Spots  on  B.C.  Govt,  Program 


f  magnitude.  Yet.  seven  year.s  later,  the  British.  The  proper  stamp.  *  wu-.  ww.i.wawiiww  - - -  I  j^e  same  party  also  has  hopes 

£  b.v  iga.l  2fi.  the  losses  had  been , authorizing  entry  into  the  Russian  b  .  •  j  j  *  -j.  ExDonsion  of  Numerical  Strength,  Timber  Resour- ^  in  British  Columbia.  It  is  their 

V  written  off  and  the  political  and  z„ne.  had  been  missing,  which  the  Restrictions  and  uneconomic  production  subsidies  Expansion  ot  Numerical  sr  g  ,  ^ 

k  economic  adjustments  made  which  British  supplied  the  following  day  may  have  to  yield  if  commonwealth  trade  is  to  *®*  ****‘'y  wfnK  Dy  •  I  dozen"  seats  there.  They  feel  that. 

^  fitted  the  country  somehow  into  the  ,  in  Graz,  some  120  miles  south  of  regain  its  sound  footing  —  Canadian  food  COStsI  Governments  attention  e  ri  t  to  where  there  is  now  a  sitting  pm- 

«  post-war  world  of  the  19.30  s.  j  the  zone  border.  This  correspondent  likely  to  be  queried  by  Sterling  members.  Credit  is  gathering  momentum  in  political  circles;  vincial  member,  he  can  help  them 

^  In  the  .second  world  war  the  then  spent  a  week  in  Vienna  and  _  "  -  I  vin  a  federal  seal.  This,  plus  the 

k  Austrian  Republic,  which  in  19,38  at  other  points  of  the  Ru.ssian  zone.  (Special  to  The  Financial  Times)  (Special  to  The  Financial  Times)  |  Hi.strust,  if  not  down- 

^  had  been  swallowed  up  by  Hitler,  J  Russians  Will  Stay  Ottawa  —  It  appears  pretty  cer- [touchy  subject,  however,  and  may!  Vancouver  —  British  Columbia's  ant  Vancouver  Island  constitu- ,  right  disgust,  of  the  west  coast 

V  ^vas  (•on.siriered  a  country  to  be  -phat  seven  years  after  the  end  of !  tain  now  that,  if  the  Common-jbe  discussed  only  in  camera,  lest  new  Social  Credit  government  is  encie.s.  Premier  W.  A.  C.  Bennett,  voter  towards  both  old  partie.s, 

f  liberated  from  Nazi  domination.  ■  Austria  is  denied  a  peace  wealth  Ministers'  Conference  gets  [there  be  accusation.^  of  interterence  having  its  problems,  hut  it's  still  is  anxious  to  ha\e  the  island  re- 1  gives  the  Socreds  encouragement. 

Seven  years  after  this  liberation  treaty  and  that  the  country  remains  a  start— without  ob-!i.n  internal  affairs.  riding  high,  and  the  pa.st  week  has  presented;  and.  if  he  finds  candi- j  n,  is  not  clear  that  the  SC's 


Expansion  of  Numerical  Strength,  Timber  Resour-  [ 
ces  Study  and  “Drink  by  the  Glass"  occupy  new 
Government's  attention  —  The  drift  to  Social 
Credit  is  gathering  momentum  in  political  circles  ; 

(Special  to  The  Financial  Times)  I 
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ins  Entry  ^See  Storage 

Problems  In 

■  ion  de»  Elecleurs,  ^  ill  Screen 
Sinclair  Seems  Headed  Bark  LJ , 

Ik  —  So  Room  in  Ottawa  for  llUQC  |  |Cll  v  CwT 

i4PUS  I  Possibility  of  871  mil- 

i  lion  bushels  of  oil 

test.  The  Union  des  Electeurs,  the  grolnS  piled  OO  grOUnd 

French  speaking  version  of  the  ‘j  /%  *.  L.  O  i, 

party,  ended  up  by  being  a  rag-  by  WIO-OCtODer  OOr- 

tag  and  bob-tail  end  of  Blocisls  tieneck  at  Head  of 

nationalists,  crack  pots  and  anti-  L csIcasF 

British  elements.  This  time,  the  ^  I 

first  thing  any  candidate  will  be  Financial  Times 

questioned  on  will  be  his  attitude  j 

toward  Britain.  If  he  doesn't  like  !  Winnipeg.-By  mid-October,  after 
the  British,  then  he  can't  run  available  storage  space  has  been 
under  the  Socred  banner.  ,  exhausted.  871.000.000  bushels  of  all 

...  ,  grains  will  remain  piled  up  on  the 

The  Social  Credit  leaders  were  j  •  .u  t _ «.,* 

...  ,  ,  ...  I  ground.  That  is  the  foreseeable  out- 

little  short  of  disgusted  with  what  '  ,  ,  ,i 

,7  ,  ,  come  for  the  greatest  of  all  prairie 

they  saw  and  heard  last  time  . 

down  there,  when  they  had  fed-  |  , 

....  !  If  they  had  to  do  it  themselves, 

oral  candidates.  They  want  none  .  ,  ,  .  ,  ^  .. 

,  'll  would  take  Canadians  3,  years 
of  that.  The  Low-Manning  party  • 

.  _  .  Ito  eat  that  amount  of  grain, 

iS  pretty  much  a  Tory  group  ^  . 

..  .  J  .u  •  ,  1,  •  In  Isch  without  growing  another 

disguise,  and  their  loyalty  is  ,  ,  ,  \ 

,  bushel,  the  present  stock  of  cereals 
never  questioned,  for  them  to  ^ 

condone  anti-British  attitudes  in 

Quebec  and  talk  British  else-  'eni^irements  for  two 

.  ...  ...  ,  _ui«  '  .vears.  Only  once  before  has 

where  would  be  unthinkable.  .  •' 

anything  approaching  a  similar 

V  *“•*  .situation  existed.  That  came  as  a 

The  same  party  also  has  hopes  u  ,  *.u  j  , 

^  \  r,  ■  result  of  the  backed-up  stocks  and 

in  British  Columbia.  It  is  their  , _ 

,  w  ,,  ihuge  war-time  harvest  of  1942. 

belief  that  they  can  win  half  a  „  ,  ,  ^ 

.,  ...  T-u  ,  1  ,1.  ,  Public  storage  in  this  western 

dozen  seats  there.  They  feel  that.  I  j  ,  , 

^  ^  ....  country  and  at  the  head  of  the  lakes 

where  there  is  now  a  sitting  pro- 

.  ,  ,  .  .  ,  ,1.  "  ‘11  lake  care  of  537.000.000  bushels 

vincial  member,  he  can  help  them  ,  _  ,  _ 

,  .  ,  .  T,u-  1  .u  grain.  Based  on  1942  capacity, 

win  a  federal  seal.  This,  plus  the  ,  •  ,  ,«  v  • 


test.  The  Union  des  Electeurs,  the 
French  speaking  version  of  the 
party,  ended  up  by  being  a  rag¬ 
tag  and  bob-tail  end  of  Blocisls 
nationalists,  crack  pots  and  anti- 
British  elements.  This  time,  the 
first  thing  any  candidate  will  be 
questioned  on  will  be  his  attitude 
toward  Britain.  If  he  doesn't  like 
the  British,  then  he  can't  run 
under  the  Socred  banner. 

The  Social  Credit  leaders  were 
little  short  of  disgusted  with  what 
they  saw  and  heard  last  time 
down  there,  when  they  had  fed¬ 
eral  candidates.  They  want  none 
of  that.  The  Low-Manning  party 
is  pretty  much  a  Tory  group  in 
disguise,  and  their  loyalty  is 
never  questioned.  For  them  to 
condone  anti-British  attitudes  in 
Quebec  and  talk  British  else¬ 
where  would  be  unthinkable. 


(Special  to  The  Financial  Times)  I  i.-pcnai  lo  me  .....y-r  I  mutual  di.strust.  if  not  down-  .storage  could  rrnvid  fr> 

It  appears  pretty  cer-[touchy  .subject,  howes'er.  and  may!  Vancouver  —  British  Columbia's  ant  Vancouver  Island  constitu- ,  right  disgust,  of  the  west  coast  450000000  bush  I';'*  Th  t 

at,  if  the  Common-|be  discussed  only  in  camera,  lest  new  Social  Credit  government  is  encies.  Premier  W.  A.  C.  Bennett  voter  towards  both  old  partie.s,  ;  '  o-, 

iving  its  problems,  hut  it‘s  still  is  anxious  to  ha\e  the  island  re- ^  gives  the  Socreds  encouraijement.  *  -  ih*  k  *  us  e  s  o 

iing  high,  and  the  past  week  has  presented;  and.  if  he  finds  candi- 1  jt  is  not  clear  that  the  SC's  rounc^  Srain  to  lie  upon 

■en  marked  by  further  flights !  dates  ready  to  join  his  party  from,  have  any  plans  for  the  Maritimes  ,  , 

™  u..  ,.»ainn  =nH  who  in  addition  I  h..,  i.  hor«  th,f  *h»v  “  I"®  present  program  is  carried 


plus  an  additional  100,000,000  bush- 


Seven  years  after  this  liberation 
the  country  remains  still  occupied 
by  four  powers,  three  of  which  are 


treaty  and  that  the  country  remains  <^11  lo  a  start— without  ob-!i.n  internal  affairs.  riding  high,  and  the  pa.st  week  has ,  presented;  and.  if  he  finds  candi- 1  n,  is  not  clear  that  the  SC's 

loccupied  by  four  powers  and  sev-lvious  axe  grinding  in  other  words  J  Canadians  must  expect  to  be  told  been  marked  by  further  flights  jdates  ready  to  join  his  party  from,  have  any  plans  for  the  Maritimes 
erely  exploited  by  one  of  them  !  — some  of  the  more  fundamental  i that,  if  they  have  lost  many  specific  from  the  old  parties  by  ambitious  that  region  and  who,  in  addition]  but  it  looks  from  here  that  they 


'  still  living  off  the  land  as  it  form  the  inevitable  preamble  markets  in  the  United  King- j  politicians  who  seem  to  think  that 'to  their  l(fyalty  pledge,  are  able  to  w-ill  look  over  the  field  there 

^  hoves  the  victor.  1  ^  discussion  of  Austrian  eeon-|I’®  discu.ssed.  |dom,  it  is  at  least,  to  some  e.xtent,  a  party  in  power  offers  more  scope  iprove  their  vote-getting  capacity,  also.  If  anybody  seeks  to  run  w'^  t*”  °  ‘‘onsi^mer  channels 

Liberated  Austria  was  not  to  pay  Thg  ^ore  so  as  there'  important,  how-idue  to  the  fact  that  prices  aretor  advancement  than  the  parties  j  by-elections  will  no  doubt  be  held,  on  their  ticket.  Solon  Law  will  j  'vin  er  sets  in. 

V-  reparations,  of  course.  But,  under  I  things  will  ®  attempt  simply  out  of  line,  at  least  temporarily  in  eclipse.  I  The  government  is  still  operat-  give  them  a  hearty  welcome.  |  Prospects  Have  Improved 

i  the  terms  of  the  lunatic  Potsdam  j  j},ange  in  the  foreseeable  future  1°  to  the  question  of  what  each  j  Nobody  would  blame  British  bud-  ’  In  Victoria,  stronghold  of  the  Li- '  ing  with  two  cabinet  ministers,  in-  But  surely  no  one  who  is  po-  |  the  fabulous  1942  crop  and 

'}  ogrebments,  all  "German  property”  accepted  parts  of  the  draft  means;  get  makers  for  balking  at  under- ,  berals  in  the  former  administra- ;  eluding  an  attorney-general,  who  litically  sagacious  feels  that  this  [“a'ryover  were  only  about  70,000.000 

f,  In  Austria  were  the  “victors’ spoils.”  Austria  and  the  western  1 1*’®*  effort  mil  be  made  to  get  |  writing  Canadian  prosperity.  Yet  it  tion,  Mayor  Claude  L.  Harrison,  a!  haven't  yet  been  elected.  Actually,  means  the  Social  Credit  repre-  ,  bushels  above  what  it  appears 

Since  the  Germans  had  taken  j  powers  have  already  offered  alli'^**^  some  of  the  more  silly  “self  j  is  this  insistence  of  Canadians  on  picturesque  figure  in  his  own  light  they  haven’t  been  candidates.  sentations  at  Ottawa  will  run  to  "'Astern  Canada  will  have  on  fts 

pretty  well  all  that  was  of  ''slu^'ithey  have  to  offer  so  that  there  jg !  s'‘II‘ciency  measures.”  then  the  |  often  quite  outrageously  inflation-  and  not  directly  tied  with  any  |  Working  Hard  On  Program  big  totals  next  election.  Rather  I  ,  hands  this  year.  Moreover,  the  crop 


dom,  it  is  at  least,  to  some  extent,  a  party  in  power  offers  more  scope  iprove  their  vote-getting  capacity,  also.  If  anybody  seeks  to  run 


iomic  affairs  The  more  so  as  there|  is  more  important,  how-jdue  to  the  fact  that  prices  are  for  advancement  than  the  parties  j  by-elections  will  no  doubt  be  held.j  on  their  ticket.  Solon  Law  will 


is  today  little  hope  that  things  will  ®  attempt  simply  out  of  line. 


at  least  temporarily  in  eclipse 


The  government  is  still  operat- .  give  them  a  hearty  welcome. 


Lie  nope  inai  inin^s  wiii  •  .  ^ 

the  foreseeable  future  1°  I®  question  of  what  each  I  Nobody  would  blame  British  bud-  In  Victoria,  stronghold  of  the  Li- ; ing  with  two  cabinet  ministers,  in-  But  surely  no  one  who  is  po-  |  me  labulous  1942  crop  and 


sentations  at  Ottawa  will  run  to  "'Astern  Canada  will  have  on  fts 
big  totals  next  election.  Rather  I  ,  hands  this  year.  Moreover,  the  crop 


pretty  ■well  all  that  was  of  ''slu^'ithev  have  to  offer  so  that  there  jg '  “"“‘ciency  measures.  ’  then  the  !  oiien  quiie  outrageously  iniiaiion-  and  not  directly  tied  with  any  |  Working  Hard  On  Program  big  totals  next  election.  Rather  4  mi*  year,  moreover,  the  crop 

■they  could  lay  their  hands  on  ibost :  strategic  adv^an  •  Conference  can  not  but  have ;  ary  prices  for  certain  commodities ,  party  in  the  past,  is  showing  signs  [  The  Bennett  government  is  work- 1  I^el  they  will  be  like  Harry  ■  P>’o®pect.s,  if  anything,  have  im- 

of  the  economic  assets  of  the;.,-_  ;  worth-while  results.  ' ‘hat  makes  it  impossible  for  Britain  g^^red  blandishments  ins  hard  on  development  of  a  le- !  Stevens  and  his  Reconstruction  P''bved.  It  is  quite  conceiv  able  that 


Itages  for  Rii.ssia  of  the  pre.sence  of 


the  economic  assets  of  the;,  -  ni,«ia  of  fhe  nroeenop  "'brth-while  results.  maKcs  u  mipossioie  loi  Diudiii  yielding  to  Socred  blandishments  ing  hard  on  development  of  a  le- 

coiintr.v.  [,j^p  PpjJ  A.rmv— to  cover  the  right'  "^here  i.s,  for  instance,  this  ques-'l®  buy  them  in  even  moderate  a  alder- ;  gisiative  program.  It  hasii  t  yet 

Orrupation  Cost,  Huge  !  f.ank  of  rebel  Mar.shal  Tito;  to  seal  '  "*“70  ^rncr-  which  w.lk  be  Waldo  Skillings,  prominent  in  made  any  definite  commitments. 

By  now  the  Ru.ssians  are  the  only  ■ff  4i,„  i,-  million  of  the  21.2  million  re.,  .r.ncr,,  w  men  Conservative  counsels  in  the  past,  e.xcept  with  respect  to  minor  re- 

;Off  tri6  bord6r  of  CzccnoslovdkiR  as  ■  .  ,  ,  .  ,  ii-  ttiadp  thprpforp  to  internal  affairs  i.  i  • 

les  .still  Abusing  the  Potsdam  for-  :,„  *  u  ,  ,  wheat  acre.s.  when  this  n,  ^  maae.  inereioie.  10  iniernai  anairs  definitely  joined  the  Social :  vision  of  the  ho.spital  insurance 


ones  still  ilbusing  the  Potsdam  for-^^  wheat  acres,  when  this  1^2;  ’  ’  has  definitely  joined  the  Social :  vision  of  the  hospital  insurance; 

mula  which  entitles  them  to  ex-,,  t  I  f  fh  n  ^  [million  acres  is  obviously  quite  un- I’®  more  t  an  a  one-wa>  Credit  group.  In  otlier  sections  of;schemp.  About  all  it  ha.s  been  able 

ploit  for  their  own  account  the  rich  '  '  suited  for  the  purpose.  basis.  Vancouver  Island,  local  hopefuls  to  do  .so  far  is  give  a  piomi.se  that ' 

oilfields  the  navigation  on  the  T  hard  to  see  why;  In  many  respects  Canadian  pro- 

onneicts,  ine  navigation  on  the  ,t,p  Rus^.j^ns  would  ever  relinquish!..  ..  .  ...i...  I..-,. 


party  in  1935.  True,  he  carried  ‘be  output  may  yet  exceed  in  vol- 

only  one  seat  in  all  but  he  did  |'‘me  the  pile-up  of  the  bounteous 

untold  damage  *1942  harve.st. 

Hon.  Harr.v  managed  only  to  ,  should  be  remembered,  too, 
win  his  own  seat  in  the  Koote-  | ‘b'’t  the  latter  wa.s  a  war-emereenry 

nays,  but  he  was  a  factor  in  many  1'®'“'  m  the  United  State.s.  That 


Danube  and  the  other  large  com¬ 
mercial  and  industrial  enterprises 
of  their  zone.  The  Americana  have 


mr.r  .wine,  ine  rtmei.cana  naveiR^.,  West  should  become  pos. 
long  been  paying  their  own  'W'ay  jjjjig 


the  Ru.^.ians  would  ever  relinquish  [  ^ 

thus  position  before  the  day  a  gen-  p,,g„  because  of 

eral  and  global  settlement  between  !,u„  u;-u  it 


ducers  of  foodstuffs  have 


beyond  import  prices  because  of  ’-l‘‘*‘®  careless  in  their  attitudes  credit  returns  their  gaze  with  ad-  council  will  not  be  withheld  from 
,  ,  ,  ,  ,  ..  to  non-domestic  markets  as  has  ...  I,u'  _  ui:„ 


are  giving  a  new  look  at  the  Social  it  will  work  in  the  open  as  much  other  ridings.  For  instance  down  had  embarked  on  a  Iive- 

Crediters  and  are  hoping  that  .Social ;  as  possible.  Deci.=ions  arrived  at  in.  York-Sunbur.v.  the  Conserva-  meat  feed  policy  of  buying 


>Jn  Austria,  and  far  more  than  that  Meanwhile  Austria  will  continue ,  ^'oek  in  an  article  from  The  Fin- ^ icrediters  control  the  government '  P®®*"!®*'-  revealing  that,  according!  °^rais.  a™  v,anaaa.  .ne  . 

of  late.  U.S.  aid  in  various  forms,  rpmain  a  rp.m*,..,,  "  aiiicie  irom  i  e  fi  ,  pgtitors  elsewhere  have  made  UjCrediters  control  the  ^o'ernment  |  ^  Reconstruction  party  proved  the  ' 

:  * ®  rciTifli n  3  country  ^vnich  esnnot  ■  anpiai  Ti tti T.4onrion  En slsncl  i  .  •  »  .  •  vu if h  TYim*®  h®i*c  fhan  anv  rtfHot*] L®  3n  order  in  council  pdsseci  durin§  'CsnaHati* 

^un  'zr  s,! !»  ^ 

million.  1“';!/“,“.“'""  ‘™'”  “!  11  li*'  '“"8  •’"“I  (Continued  on  Paso  1«  liinsle  candidate  in  the  i'!!™  Credit  recrudescence  cannot  be  !”'  «’»  ■“ 

Yet.  formidable  though  this  sum ,  beneLtsI^s  much  «  the  0^7’ ‘‘'T  T"  ^ - iSes  hTd  bL  aut7o7zed^^^^^^^^^  ®^P®®‘®‘1  ‘be  politi-  fed  only 

....  !°eneiiis  just  as  much  as  the  other  be  usefully  employed  in  the  growth  ;■■■  ■  ■  ■  _  ■■  ^  ■  iPrices  naa  oeen  autnorizea.  ,ine .  44  K=n4  tive  storag 

must  appear  for  a  country  the  size ;  three  zones.  This  dollar  aid  is  a  Lf  industrial  commodities  which  InnilCtrV  NP5ir  4  .  4  4k  «  220.000.000 

of  Austiia.  It  IS  by  far  exceeded  by;  political  liability  for  the  U.S.  Yet, !  could  be  real  dollar  earners,  thusj  If  UUI  IllUUall  J  HCdl  T  dl  lUUO'one  as  ’’confidential”  but.  under  the;  f  ‘bmgs  up.  But 

the  direct  and  indirect  co.st.s  of  the  the  truly  amazing  thing  is  to  what  ]  permitting  the  U.K.  to  buy  better  I  ^  ^  Credit  deal,  nothing'  ‘  "ba*  i  veries 

four-power  occupation.  A  recent :  extent  the  odd  $800  million  spent  on  ;  abroad  in  greater  volume.  QllPlfOll  |j|ll||l«  Iq  will  be  withheld.  After  all.  the  pub- 1  <•  ❖  |  ^Vhen  t 

Austrian  government  memorandum  ./Austria  have  restored  the  economy!  U.K.  Sugar  Subsidy  ,  VUIIUIIIUII J  VIIIWVJ  IlCVCtllOlic  would  have  found  out  .soon  |  It  begins  to  look  as  if  there  is  accelerater 

has  put  these  costs  in  the  neigh- ^of  the  country  which,  at  first  glance, !  Another  item  of  Commonwealth  j  _  enough  when  the  new  prices  werej  something  more  than  just  a  real  :will  be  i, 

. ^  I  “  offers  a  picture  of  normalcy.  [importance  is  sugar-  Britain  paysj  Figures  presented  elsewhere  ini  Despite  its  greatlv  increa.sed  capa-l**' _ .  .  .....  !  estate  deal  involved  with  James  «av  to  thf 


c*.  cm,  .seiiiemeni  Pexween  j  growing  it. 

1st  and  West  should  become  pos-|  question  will  be  discussed 

b*®^  !  to  a  more  detailed  extent  next 

Meanwhile  Austria  will  continue ,  ^^eek  in  an  article  from  The  Fin- 


British  labour  whose  all-too  fre¬ 
quent  tea  periods  and  refusal  to; 
work  as  hard  or  as  long  as  its  com-i 


miration.  ,  [the  public. 

The  reason  for  all  these  coy  man-  ‘'Everything  is  going  to  be  done 
oeuvres  is  that,  while  the  Social  i^bove  the  table,  ”  announced  the 


live  vote  was  split  and  this  not  8'ain  nearest  feed  centres.  As 

i  only  beat  Hon.  R.  B.  Hanson,  but  ”  markets  were  opened 

^  it  assured  the  victor.v  of  the  Li-  Canadian  grain,  a  policy  quite 
I  berals.  All  across  Canada,  the  to  be  repeated  this  year. 

[  Reconstruction  party  proved  the  '  '^®  P'^blic  storage  system  m 

[  right  bower  in  Mackenzie  King's  will  accommodate  537.000,- 

sweep.  In  itself  then,  a  Social  bushels  of  grain.  At  the  end 


single  candidate  in  the  all  import  [ernment  of  Premier  Byron  I.  John-  *»  ,  =  •  n.c  cu 

single  candidate  in  the  all  import  |  „,i_  Credit  recrudescence  cannot  be  ,  ‘  ‘be  last  crop  year,  however,  it 

- ■ - 1  son,  a  new  scale  of  increased  liquor  1  Ih-j  nnnnnnn,,^  ... 

m  prices  had  been  authorized,  ^-he  ’  ®xpec‘®d  ‘«  re-colour  the  politi-  effec 

Moor*  POI^IllllC;®’-^®®  bad  been  marked  by  some-  ‘b®  ®°‘‘"‘ry-  At  best  220  0^^7^  ° 

Hufll  r  3  no  US' one  as ’’confidential"  but.  under  the  “  ."nly  stir  things  up.  But  :  ‘^‘'®  ‘be 

„,.4ki„o'  that’s  What  we  need.  maiKet  on  the  initial  quota  deli- 


U.S.  aid  is  flowing  in  a  smaller 
etream  today  than  in  the  past  three 


Severe  Credit  Curbs 


[importance  is  sugar-  Britain  paysj  Figures  presented  elsewhere  in  |  Despite  its  greatly  increa.sed  ca 
[enough  honey  into  iLs  sugar  sub-  j^gue  of  The  Financial  Times  city,  the  Canadian  textile  indus 


enough  when  the  new  prices  werej  .something  more  than  just  a  real 
to  take  effect.  !  , _ .  .....u  , - - 


Firpani  loflsy  inan  in  the  past  three  Kiriv  for  the  arowins  of  sucar  beets  .  44  i  u  ***’  ’4j»  j 

„  _  J  .  ,  Even  inflation  got  under  eonfrol '  glowing  sug  u  demonstrate  the  near-parlous  con-  has  not.  it  is  pointed  out,  increa.sed 

Marshall  years.  The  paradoxical  I  miiaiion  goi  iinoer  control  ^  ^  jj  sugar!  ,  u  u  .u  ,,  .4  .  u  <•  4u  ,  .  "’p 

of  late  under  the  onslaught  of  ex  i '  P  .»  e  dition  in  w'hich  the  woollen  and  its  share  of  the  bigger  domestic 

thing  about  It  IS  that  the  sums  cur- ‘®'®’  ‘P®  ®’‘  the  counliy  couJd  con.sumt  if  it  ,  .  ,  ,  u  »  .u  r-  „  i  *  *  .  T  e  ,n>n 

.  'tremelv  severe  cieriif  restriefinns  t  u  .■  u  .  knit  goods  branch  of  the  Canadian  market  proportionately.  Since  19.39. 

rentiy  flowing  from  ,\merica  into  cieait  restrictions,  u^ported  it.  In  the  meantime  how-  j,.,,.  j  u  -i  u  a  ic  .  .n  B 


n  texlile  industry  .  E'®’'"’®*'  bas  .stated  his  po- ^  55jnp|ajr.  parliamentary  assistant  rate  of  12, 


I  venes. 

*  ■  ^  When  the  grain  movement  is 

It  begins  to  look  as  ,f  there  is  accelerated,  this  220.000  noo  bushels 
something  more  than  just  a  real  will  be  in  proce.ss  of  finding  its 
estate  deal  involved  with  James  way  to  the  head  of  fhe  lakes  at  the 
Sinclair,  parliamentary  assistant  rate  of  12,000.000  bushels  a  week 
to  the  Minister  of  Finance  selling  ^  ,A  amount  could  theoretic’ 


licy  in  broad  terms.  For  instance.  i  ,he  Mmi.ster  of  Finance  selling  ,  ,A  similar^'amo  ,nf  '  m \u 

the  government  is  going  to  give,  ^is  Ottawa  home.  Ostensibly,  said  allv  be  delivered  (  T  r  k  '7 
first  consideration  to  goods  made'  „.i,k  'cred  to  British  Coin 


n  B.C.  by  B.C.  labour  when  if  comes; 


first  reports,  he  was  fed  up  with  bia 


ports  at  the  same  rate.  Some 


Au.stia  will  continue  irbe  7ut- ! '‘'be  official  bank  rate  at  which  the  I Tgar  and  sugar  products  are  ’‘®>“‘‘®  ‘"dustry  finds  itself  today. ;  fabric  supply  has  increased  46  per  purchasing;  and  ali !  Ottawa  and  just  going  home.  The  ;  ,0.0,50,000  bushels  will  to  Chur'- 

weighed  b7the“trat  Au.s°rL:b«nk.scanre-d.scountwiththecen-i.,tiirrationedat  ab.'^  While  rayon  mills  have  already  :cent  but  the  volume  of  textile  im.,^,.^,  j,e  given  the  right  to  be"vy  inference  was  hat  he  was  chill. 


has  to  nav  the  Soviet  Union  ’The“'a‘  bank  is  6  per  cent.  (In  CanadajYet  sugar  is  an  Empire  product  --“hown  some  considerable  recovery  ,  porU  has  more  than  doubled,  In],p„^pr  on  all  government  supplies.  *®bing  the  easy  route  out  and 

US  Ls  mLlv  trvinVtrrake  u7^  ‘o  2  per  cent,  from'to  a  great  extent.  from  the  depression  -  world-wide  1951,  wool  cloth  output  declined  6  ,hat  this  right  had  pre- !  >nto  business.  It  now  looks  j  Rut  the  bottleneck  of  the  export 

for' the  exDloitatfon  Diactised  P®r  ®®n‘.  ‘n  ‘be  fall  of  1950).!  While  nobody  quarrels  with  the  in  character  -  in  the  textile  in- ;  per  cent  but  imports  declined  only ;  Further-!  ^  /I  7  "’"'®"‘®nt  will  be  at  the  Canadian 

Russia  and  th7  ind^e^tlv  sunnoH  ®r®‘fi‘  ‘he  busine.ss  man ‘notion  that  Britain's  main  problem  dustry,  and  cotton  mills  are  be- ,  2  per  cent.  Wool  yard  production  t^nherer '  ^ersh.p  of  he  British  Colum-  Uakehead.  Heavy  summer  shipments 

ing\he  LTnenance  of  the  VeH  «nvwhere  from  9-12  per  cent,  but!-’®  inability  to  earn  sufficient,  ginning  to  see  some  signs  of  an  ,  declined  6  per  cent  but  imports  rose  privilege  of  inspert-lb'^  provincial  liberal  party.  had  relieved  the  situat, on  there  but 

armv  in  the  countrv  A  situation ®ases  not  obtainable  even  ‘b®  ‘‘"P'^nvement.  woollen  and  knit  |  moderately  .  '  ing  the  succe.ssful  tender  .seven  days  |  By  now  it  is  an  open  secret  /nUnwing  the  ..feel  .strike  acros.s  , he 

which  illustrates  th’e  imnossible ’®‘  ‘b®^'‘®  rates-  This  bitter  medicine  I  **  r^lgoods  mills  remain  m  the  throes  Total  new  wool  materials  con-  after  it  has  been  awarded,  !  ‘hat  there  has  been  feuding  he-  |hne  there  was  a  .scramble  for  ore 

tiosition  into  which  the  US  hasi"'®®  impressed  upon  the  Austrian  7  s,  ch  a  maz7 depressed  conditions.  [  sumed  in  all  Canadian  mills  18  per,  gy  allowing  unsuccessful  tender-,  ‘"’«’en  the  ebullient  and  out-  'tonnage,  and  gram  became  a  sec 

S^en  manoeuvred  in  consequence  by  the  U.S.  economic  I measures,  socially  |  ''‘^‘‘res  tend  to  show  that  the  |  cent  from  47  million  pounds,  dealers  to  examine  the  winning  bids.  |  ^Poken  J;®"®  ®®"dderation. 

lof  the  policies  of  Yalta  and  Pots- 1 "'bi®b  suggests  to  the  ^ased  politically  based,  but  not  situation  vis-a,vis  the  Canadian  in- 1  basis,  in  1950  to  39  million  in  ]9ol.  ^the  government  hopes  to  bring  Jimmy  Sinclair  and  Ralph  O.  While  gram  will  arrive  at  the 

IjjgjP  jobserver  from  overseas  that  Mr.  ba.ed’  on  economic  considerations, I  dustry  has  been  aggravated  by  the  j  When  net  imports  of  wool  textiles  ; about  closer  tendering  on  future  Campney.  the  bay  -  windowed.  'Continued  on  Page  14) 

'  Arrested  by  Red  Army  Snyder  has  two  financial  policies,  as  \o  defeat  any  plans  for  develop- 1  serious  import  competition  they  j  are  added  to  new  wool  materials;  contracts.  play-it-close-to-the  vest  politico  - - - - - - 

The  Red  armv  is  still  very  much  ■  ’’®  borne  consumption  and  one  ment  of  higher  standards  of  living  have  been,  and  are.  forced  to  meet  j  consumed,  the  decline  is  16  per  j  To  Cut  Clyll  Service  i  of  'Vancouver.  For  the  orthodox  ^ 

In  evidence  in  Austria  The  Finan- abroad.  at  home  and  better  trade  balances]  in  the  domestic  field.  All  three  cent,  from  64  million  pounds  in  A  general  scaling  down  of  the  j  Grits  Jimmy  has  made  too  many  ,  WHERE  TO  FIND  IT 


I*akehead  Bottleneck 

But  the  bottleneck  of  the  export 


Russia  and  thii.s  indirectly  support¬ 


ing  the  maintenance  of  the  Red  «"y"'b®re  from  9-12  per  cent.  but;‘®  mao.iity  to  earn  suiucieiu,  g.nnmg  to  see  some  signs  oi  an ,  ue.uneu  a  pei  .e 
arL  in  The  countrv  A  Ttua!!oTb''  obtainable  even  fay  for  the  required  im- ^  ,„,provement.  woollen  and  knit  |  moderately  . 

which  illustrates  the  impossible ’®“b®^'‘®  rates.  This  bitter  medicine  I P'’*’''''  ?  the  UnTied  '^" 

rTuT-  *ui  J  impressed  uoon  the  Austrian  depressed  conditions.  [  sumed  in  all  Ca. 


rial  Times  associate  editor  got  a  | 
taste  of  it  when,  on  his  way  to ! 
Vienna,  he  was  taken  off  the  train  ; 
hy  its  control  officers  on  the  Sem-j| 
mering  which  is  the  pre.scribed 
’port  of  entry"  into  the  Russian  | 
tone  for  people  with  British  and ' 
Canadian  passports.  Not  knowing 
what  it  was  all  about,  for  lack  of, 
?ven  a  smattering  of  any  western 
anguage  on  the  part  of  the  Russian  I 
>ff“,cer  and  of  Russian  on  his  part, 
hat  half-hour  when  he  was  under 
irrest  at  the  railway  s  t  a  t  i  o.n 
guarded  by  a  fellow  with  an  im- 1 
>assive  Asiatic  face  and  an  auto-! 
natic  rifle,  served  as  a  perfect  in-  i 
reduction  into  the  realities  of  life 
n  Austria.  | 

Things  cleared  eventually  whenj 
1  train  arrived  from  the  opposite 
lirection  and  he  was  sent  back  into 
he  province  of  Stiria,  occupied  by 

Company  Earnings 

Net  earnings 
((XX)  omitted)  Earned 
19.51-52  1950-51  per  sti.  ! 


>r«v.  total  .  .  906.624 

884.924 

Iheep  Creek  G.  351 

406 

0  19 

*lacer  Dev  .  482 

445 

0.60 

Oathousie  Oil  15 

67 

1.  A.  Stuart  Oil  133 

169 

2.14 

Total  to  date  907.605  886.011 

^nange  . 

t2.44% 

(Continued  on  Page  14) 

NEW  UPTURN 
IN  MINING? 

(Special  to  The  Financial  Times) 

Vancouver;  A  prediction  of 
an  up  turn  in  gold  mining  and 
favorable  prospects  for  the 
industry  is  based  on  a  private 
and  personal  index  considered 
infallible  by  Alexander  John¬ 
son,  president  of  Vancouver 
Sales  and  Appraisals.  Within 
the  last  three  weeks  his  firm 
has  received  an  increasing 
number  of  ’  orders  for  small 
prospecting  and  development 
equipment  fron>  individuals. 

’’The  last  time  this  started 
was  in  1938,”  Mr.  Johnson  told 
The  Financial  Times,  "It  is  a 
peculiar  demonstration  of  mass 
pi'escience,  without  any  im¬ 
mediately  obvious  explana¬ 
tion.  Nevertheless  it  is  a  re¬ 
markably  accurate  indicator, 
and  I  firmly  believe  it  pres¬ 
ages  another  period  of  general 
activity  and  renewed  prosper¬ 
ity  for  the  gold  mining  in¬ 
dustry.” 


as \o  defeat  any  plans  for  develop- 1  serious  import  competition  they  j  are  added  to  new  wool  materials  ;  contracts.  play-it-close-to-the  vest  politico 

ment  of  higher  standards  of  living  [have  been,  and  are.  forced  to  meet  j  consumed,  the  decline  is  16  per  |  To  Cut  Civil  Service  i  'Vancouver.  For  the  orthodox 

at  home  and  better  trade  balances  {in  the  domestic  field.  All  three  cent,  from  64  million  pounds  in;  A  general  scaling  down  of  the  j  Grits  Jimmy  has  made  too  many 
abroad.  | major  branches  of  the  industry  1950  to  54  million  pounds  in  1951.  [province's  10,000-person  civil  serv-j  mistakes;  he  has  put  his  foot 

Another  question  which  will  be  jjave  been  operating  under  this  Against  General  Trend  I  ice  is  also  planned  by  the  new  gov-  [  his  mouth  too  often,  and  he  has 

raised,  according  to  reports  made ;  i^g^jjjggp.  j^ut  the  relatively  sharp  ^^ile  the  national  economy  has  ®®‘’"’®''‘' I  hed  with  the  wrong  guys 

to  The  Financial  Times  by  some  |  ,  ^  ^  rayon  field  in  tne  „„_4:„,,.j  4-  4ko  chi-kov  surveyed  with  a  view  to  determin- ,  ‘0°  often. 

_ „f  -ind-n  iinripr'  continuea  to  expand,  tne  survey 

representatives  of  down  ‘‘‘“J® _  j  United  States  has  served  to  ®hm-  ghows^  if  and  how  they  are  over-staff- 1  In  his  behalf  let  it  be  said  that 

countries  is  the  matter  of  o  “distress”  imports  of  rayon:  ,.i„4k;r,n  r,.-p,i,.p4ipn  ed.  Premier  Bennett  has  threatened  Sinclair  is  brilliant;  he  is  fear- 

retuins  to  in  i\i  ua  mem  ers  o  direction.  While,.  ,  -j  u  ,  ^  no  wholesale  firings,  but  he  wants!  less  to  recklessness;  and  he  i.s 

the  sterling  pool.  :  nave  declined  snarplv.  ;  « 

While  they  do  not  deny  that  ! ‘h®  ®''®  ‘‘"'‘‘"SI  wholesale  prices  have  .  declined  !  '’"’'y 

sterling  members  must  n  e  e  d  s  !  competition  a  serious  han- 1  ^  It  may  be  that  there  could  be  aj  virtues  are  not  enough,  however, 

operate  on  a  pool  basis,  there  is  in- ,  d‘®«P  ‘°  ‘■®covery.  there  are  some^.^j^^  .-earrangement  .so  as  to  re-dustribute  for  tho.se  who  want  safe  and  sane, 

ceasing  dissatisfaction  with  t  h  e  ‘  ®''“‘®"®®®  P‘  ®  slacking  off  “^e''®^  !  higher  .personnel  in  such  a  way  as  to  eli-  and  perhaps  dull,  repre.sentation. 

scheme  of  things  that  makes  it  al-jThe  woollen  and  knit  goods  opei- !  ^hg  \,gj^,g  store  sales  s®-"®  '‘®P®®‘- ,  It  has  become  apparent  to  all 

most  impossible  for  ^dividual  ■  ^tors,  however,  are  still  being  'oad- i  ^^g  ^  but  ‘  observers  here  in  Ottawa  that 


While  grain  will  arrive  at  the 
'Continued  on  Page  14) 

WHERE  TO  FIND  IT 


ice  is  also  planned  by  the  new  gov-  j  mouth  too  often,  and  he  has  ' n  l  ■ 

ernment.  Every  department  is  being  [  got  into  bed  with  the  wrong  guys  [  Trend  of  theM^^keT  .  3 

surveyed  with  a  view  to  determin-  ‘00  often.  !  The  Destroyers — Editorials  4 

ing  if  and  how  they  are  over-staff- j  In  his  behalf  let  it  be  said  that  |  ^ p^oductiorT  P**  Tackling  Her 
ed.  Premier  Bennett  has  threatened  Sinclair  is  brilliant;  he  is  fear-  j  Your  Life  Insuramfe”^*  g 

no  wholesale  firings,  but  he  wants  i  less  to  recklessness;  and  he  i.s  !  C(>nditions  in  Textile  Industry 
10  make  sure  just  how' things  stand. ;  very  able  indeed.  These  glowing  !  C4*”  "'‘I 

It  may  be  that  there  could  be  a  |  virtues  are  not  enough,  however,  ;  Markef^St^tiliTp”*^'^  Other 


;  Stock  Market  Record  and  Other' 


It  may  oe  inai  mere  couio  dp  a;  viriues  are  noi  ennugn,  nowever,  j  Market  Statistics -  -  ]•> 

a^g  "earrangement  so  as  to  re-di.stribute  !  for  lho.se  who  want  safe  and  sane.  News  of  Western  Oils  and  Mines  13 
■  personnel  in  such  a  way  as  to  eli-'  and  perhaps  dull,  repre.sentation.  '  - 


1  ments  and  "hortages  in  athers.  '  _ _ 

rumriersTcrTs  A,;.Itraiia“‘t7“be“- j  ly  and  the  employment  s“ua- [hi^he'r'pTiceT'LTe  'redTced”  uTT  ^  J'^adT soorCt'h"e  g^TirmUT  not  reach 'the  : 

!nefit  directly  from  any  expansion  | ‘‘P"  m  ‘hat  field  promises  to  get|,,gjy^g  ,be  made  oon  by  the  government  „.,j  j.,j  parliaments  after  ,  Barymm  (To,  .  Kro(-  oils  3 

]„f  sports  lh»y  m.y  ach.,».  wo™  b.Ior.  It  im  bettor.  IndoetrUl  psyroll,  Incr.at.d  bv  Z'e  °  T'At'tbrttorort'he  ^  I*”*"  11 

,,„o„4h  th..r  own  ellorts.  H,.yy  Pl.«  Expend^  „„  „„„  end : ”  .l.et.ob  .  plebuelte  7"'“”““,,'"'  "7””;, ‘1 

!  This  IS  the  case  particularly  A  recent  survey  made  by  The,.  jg  ^  ^  quarter  of  *  j  *  *  4  u  4U  4u  clair,  will  be  BC  s  man  at  Ottawa;  !  Boj-mar  Gold  13  Mercury  Mil's  10 

Iwhore  ptbcede  Ir.„  expor.e  are  Wool  B„ea«.  I„e.  „t  Tprbbtb  ahowa  ]  Z'^liTa^year'i^Z  w.  a  t  a^d  •>"  i  «  .Mr.'S;-  “1 

Itentatlvely  earmarked  I„  the  pur-  ttat  total  mv.^ent  »  textrl.  cent  j  dlalrlbuLn  tf?  ,  ,  aWT  .1 

'chase  of  major  equipment,  but  plant  and  equipment  in  Canada  (ju^ing  1951  and  receded  two  nerl  •.  u  i  u  i  ■  t  Meanwhile  Sinclair  apparently  Can.  Pem.  Tr.  2  New  Calumet  13 

[where  these  funds  cailnot  be  so  em-  from  1946  through  1951  is  estimated  gg^j  quarter  of  this  year;  ZfIL  ^  ^  e  g  ass  is  or-  it  ia  applesauce  that  both  cm.'  Sttons*  I  |opemTsk*a'*Cop.  13 

[ployed,  because  they  are  in  sterling  at  $293.5  million.  The  major  Share  ^gtgil  p^igg^  i„g^g^gq  The  ‘  vote  was  overwhelmingly  "'‘U  8®t  *  P“vy  councillor’s  mem-  I lo 

-and  the  United  Kingdom  simply  of  this  has  been  invested  in  facil-  pg^  gg^t  jggj  ^^^g  ^^^g  change,  although  there  bership  next  time.  This  is  not  p  ‘2 

.cannot  match  the  delivery  speed  of  ities  for  man-made  fibers  and  tex-  amount  in  first  quarter  of  1952;  was  not  much  scope  for  the  expres-  good  enough.  It  means  rivalry,  it  City  Gas&  Elec.  3  iRegent  Knit”  10 

other  countries.  tiles.  Wool  consuming  industries.  ..a^e  of  total  retail  trade  gained  sion  of  views  as  to  a  preferable  means  a  stalemate,  it  means  stul-  ^SSTTe^tijS'  8  c^tt.  10 

Projects  Held  Up  including  mills  producing  cloth,  jq  percent  in  1951  over  1950,  and  alternative.  Presumably  the  vote  I  tification.  None  of  this  for  Jimmy.-  couTtau/^'**’  ^8  jl'hawfnigan^”'  *3 

!  Some  important  development  pro-  miscellaneous  wool  goods,  [g  further  three  per  cent  in  first!  was  in  favor  of  cocktail  bars  in  a  '  B®  ‘be  guessing  here  —  rein-  Dom.  Foundries  2  Isilknit  Ltd.  10 

ijecls  have  been  held  up,  because  oti®®®P®‘'|  g®®*!*  ®P®®‘  ®''®®: quaver  of  this  year.;  industrial  pro-  modified  form;  but  the  actual  pie-!  forced  by  some  on-the-spot  de-  Dom!  Woollens  8  |tuar't*'oii 13 

iihis  enforced  r  e  1  i  a  n  c  e  on  s  1  o  w  million,  of  which  $49  million  q{,gjjgn  advanced  seven  per  cent  hiscilc  did  not  make  any*  actual  ductions,  are  that  Sinclair*  is  ,  oonnacona  P.  *3 'vva'baio  Cotton 

;  motion  delivery  schedules  of  British  .  *’®P®®^®®‘®  machinery  and  equip-. ]a,tt  year  and  declined  three  per 'declaration  to  that  effect.  1  8®*®*  back  to  British  Columbia  E- 13  w'esiey  Mason  1!) 


It  has  become  apparent  to  all  [Ajax  Petrol 
u  u  ..  X  Anacon  Lead 

observers  here  in  Ottawa  that  Angio.Rouyn 


COMPVNV  I.VDEX 

nl  13  Harding  Carpets  3 

■ead  13  Howard  Smith  3 
13  Ind  l.  Acceptance  3 


relate  to  liquor  control  and  forest  i  Base  Metals 

Industrial  payrolls  increased  by  „,anagement.  At  the  time  of  the  tie  baUll  He  not  '  ie?"-C^orM« 

i  Der  r#»nt  in  Iflnl  nver  IQ.SO  anrf  :  .  *  .i_  _4  _  _t-i_r---4^  _  ^Mnnlng  the  battle  He.  not  Sin-  ’  oi#ioe.E4.4#i  /--^i 


;  motion  delivery  schedules  of  British  j  macninery  ana  ^quip-.j^ct  year  and  declined  three  per  declaration  to  that  effect.  j  back  to  British  Columbia  E' ^ 

j  manufacturers.  I  ment  and  $12  million  new  construe-  during  first  quarter  of  1952.!  The  Eo\ernment  plans  to  appoint;  try  and  get  the  Provincial  Li-  'Frobisher  ** 

I  This  is  regarded  as  a  somewhat  1  j  (Continued  on  Page  14)  1  (Continued  on  Page  14)  1  (Continued  on  Page  14)  i  Hamilton*?:^ 


(Continued  on  Page  14) 


(Continued  on  Page  14) 


Dom.  Woollens  8  Stuart  Oil  13 
Donalda  13  Isullivan  Cons.  13 

Donnacona  P.  3  Waba&so  Cotton  S 
F.  Metals  13  Wesley  Mason  1!) 

Falconbndge  13  Iwest.  Potash  13 
Frobisher  14  Woods  Man'fg.  10 

G  F  Uranium  13  Wool  Combing  10 
Hamilton  Cott  9  York  Knitting  10 


THE  FINANCIAL  TIMES,  AUGUST  29,  1952 
•  /  i  Toronto  Manager  | 


Shawinigan's  j 
Total  Load  Is 
Still  Expanding 

Diversion  Into  Gouin  Res¬ 
ervoir  to  Boost  Capacity  by 
27,000  h.p. 


Current  dividend  cheques  nn  the 
•hares  of  the  Shawmigan  Water 
and  Power  Co.  are  accompanjed  bv 
an  interim  report  covering  opera¬ 
tions  of  company  for  the  first  half 
Of  this  year.  Figures,  already  puo- 
llshed.  show  net  earnings  after  all  • 
charges  for  period  equal  to  SI  (12 
a  share  on  stock,  up  from  1951  first 
half  earnings  of  84  cent?  a  share 
In  presenting  figures.  J  A.  Fuller, 
president  points  out  that  during  the 
second  half  of  this  year,  sales  of 
power  to  the  Shawinigan  Falls 
plants  of  the  .Muminum  Co  of  tt.vtm  sv 

Canada  are  expected  to  be  less  vif.'  - 

than  in  the  fir.<t  six  months,  he-  *r 

cause  that  company  will  ha\e 
available  further  capacity  of  its  Toronto  ofTite^  ha 


Facilities 
Of  Dofasco 
Exceed  Aims 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Abitlbl  Power  &  P.  Pref  l.SO  0  37>i  Cl. 


!  Target  of  $20  million  pro-  sugfr  coS 

i  gram  rested  with  over  sugVr"  pfe 

250,000  more  tons  of  '‘ro"  i  ^orcam 

-•  I  Aluminium  Limited 

Hamilton:  One  year's  run  of 

:new  blast  furnace  and  coke  oven  ;  Argus' Corp  Common  ". 

I  plant  at  Dominion  Foundries  &  j  Argus  Corp  Pfd  _ 

I  Steel  has  proven  entirely  satisfac- i  ass.*T«?  ^"^cl  Pfd  — 

I  tory.  according  to  officials  of  the  |  Ass.  Tci  &  Tel  Pfd  Arr. 


rom  .30  12 

4"  1.20  .30 

Pfd,  5.90  1.25 

.60  .15 

1.  ..  l.OO  25 


025 

12'/2  Q 
.30  Q 


.60  .15 

1.00  25 

1.00 
2.00  .50 

.15 

.60  .15 

4  50  1.12‘,i 
25 

6  00  1  50 


Sept,  1 
Sept.  1 
Sept  10 
Sept.  10 
Aug  20 
July  31 
Aug.  e 
Aug.  18 
Sept  15 
Aug.  31 
July  31 
July  31 
Sept.  9 
Sept,  2 
Sept.  2 


R.L. CRAIN  LIMITED  !  _  - - TT - ITT" 

. . H  llm  Johns-Manville 

^  CORPORATION 

DI'VIDEND  NOTICE  DIVIDEND 

NOTICE  IS  HEREBY  GIVEN  The  Board  of  Directors  declared  a 
that  a  dividend  of  fifteen  cents '  ^ 

(loci  per  share  on  the  Common  to  holders  of  record  Sept.  2.  1952. 


3.37  W  450 
.75  2  35 

15.00  900 

18  50  9.00 


'ditions  in  the  new  installations. 

It  was  on  August  24th  last  year, 


HUGH  Fi.VDl,.\Y  who.  on  Septem-'L  p,  CHITTY,  presently  managei  dUional  iron  was  produced  in  the ; 

her  2.  wi:i  take  over  the  dtUics  of  f,  R.-own  s  media  denari-  furnace.  iBelleterre  Quebec  M  " 

media  manager  CocKfieln  Brown,  Uoc^neia  Hi ow  n  s  media  oepari  There  has  been  criticism  iftal  Brantford  Cordige  "A" 


been  for  some  ment.  Toronto  office,  ha.s  been  op- 1  Canada's  steel 


own  In^ddU  on^eMUse  com^^^  assistant  to  Roy  Conway,  pointed  assi.stant  to  the  managing  o  w  n  proper  initiative  and  !  ^  a  ® 

cu.ctomar.iv  tn  nnr^hase  more  manager  of  Company's  media  de-  director  in  Toronto  office,  to  be-,  growth,  an  official  of  the  comnanv  in 


customarily  has  to  purchase  more  manager  ni  i  . 

power  during  the  second  half  of  partmeni  in  Montreal 
the  year  than  in  the  first  half 

it  is  not  expected  that  the  .same  I  f  , 

rate  of  earnings  will  be  continued! 

throughout  the  balance  of  the  year  ,  Bfnewon 

‘"The  total  load  on  the  company  s 
system."  Mr.  Fuller  say.s  con- 
tinues  to  increase  steadily  although, 
the  rate  of  increase  during  the  first 

Six  months  of  this  year  is  less  than  rinrincr  tViP  ni 


come  effective  September  2nd, 


Investment  Portfolio  of 
Resources  of  Canada 


nill  Study  Dofa5co’s  growth,  dim- 


other  Canadian  steel  plants,  he  will 


the  Trenche  development  was  being  ctrnne  invp^fmpnt  Dortfnlin  ThP  Flind’^  man-  P''^^wced  at  the  new^  Dofasro  l 

brought  into  production  progres-  chan^e5i  m  iT,^  stronp  in\  pv-.rmenr  poiriniin.  me  runn  s  i...  nnoupc^tionahiv  h 

sively.  ajTPment  has  sold  1.500  .shares  new  nf  Asbestos  Corp.  and '^^^e  CanadiriSm^^ 


proceeding  on  schedule,  and  is  ex-  an 

pected  to  be  completed  in  October.  Here 

adding  some  27  flOO  horsepower  to  195'> 

our  resources 

"Negotiations  are  proceeding 
with  a  number  of  new  industries 
with  a  view,  to  the  establishment 


Here  is  the  summary  of  the  fund’s  portfolio  as  at  June  mrn'rfon^^rraw 


Petroleum  &  Natural  Gas 


entered  Hamilton  harbour  destined 


No  of  Shares*.,  of  Net  Dofasco  dock 


or  Par  Value 


Of  plants  in  the  company  s  territory  British  American  (hil  Co  Ltd  Conv.  Den  s, 

At  the  same  time,  the  percustomer  1.5th  June.  1982 

consurnption  of  electricity  by  do-  McColl-Frontenac  Oil  Co  Ltd.  4'%  pa  Cum  Pref. 
mestic  and  farm  c  u  .s  t  0  m  e  r  s  con-  Anglo-Canadian  Oil  Co  Ltd 

tinues  to  increase  and  we  are  meet-  British  Amoric.an  ^Oil  Co  Ltd.  . 

ing  success  in  our  present  campaign.  Del  Dtd.  . 

ir.  co-operation  v-ith  appliance  deal-  Home  Oil  Co  Ltd  . 

ers.  to  promote  the  sale  of  electric  Jw.penal  o,  -td  . 

c.  tv..  International  Utilities  Corp  . 

ranges,  and  thus  increase  the  use  of  ^TrCoU-Fmntenac  Oil  Co  Ltd . 

e-ectncity  for  cookmg  purposes  rivaita  n.u  T.td 

^'Revenues  and  e  a  r  n  1  n  g  s  of  the  Ltd.  ' ! ' ' '  ; ! 

Chemicals  Company  have  shown  a  priad  Oi'  Co  Ltd 

reduction  during  the  first  half  of  union  Gas  Co  of  Canada.  Ltd. 

this  year  compared  with  the  first 

six  months  of  1951  and  this  was  the 

case  also  with  the  associated  com-  ■ 

pany  Canadian  Resms  and  Chemi-  Mining 

cals  Limited  Construction  of  addi-  ^  ^  rom  T  td 

tions  to  the  Canadian  Resins  Plant. ,  Asbestos  Corp  Ltd 

and  to  the  Stainless  Steel  and  Mining  &-  Smelting  Co.  of  Canada  Ltd.  . 

Chemicals  Divisions  of  Shawinigan  porne  Mines  Ltd 

Chemicals  are  proceeding  according  jrayt  Sullii  an  Mines  Ltd.  ^  ! 

to  plan  Good  progress  :s  being  Golden  Manitou  Mine.s  Ltd  . 

made.  too.  m  the  construction  of  the  Hollinger  Cons  Gold  Mines  Ltd. 
petro-chemicals  plant  of  B  A  -Shaw-  Hudson  Bay  Mining  A-  Smelting  Co.  Ltd 
inigan  Limi’-ed.  in  Montreal  East  International  Nickel  Co  of  Canada  Ltd 
and  the  plant  of  St  Maurice  Chemi-  Kerr-Addison  Gold  Mines  Ltd  .  .  . 

cals  Limited  at  Varennes.  where  Mining  Corp.  of  Canada  Ltd. 

formaldehyde  and  pentaerythntOi  ■  Calumet  Mines  Ltd.  . . 

are  to  be  manufactured.  Both  of  Noranda  Mines  Ltd.  . 

these  new  associated  companies  are  ^"rmetal  Mining  Corp.  Ltd . 

'nv  Oupmont  Mining  Corn  l.td  . 

expected  to  bejn  production  oy  Uons  Mines  Ltd  . 


Mining 


of  Canada  Ltd. 


eariy  next  year 


.United  Keno  Hill  Mines  Ltd 


Steady  Growth  For 
Quebec  Power  Co. 


Quebec  rower  UO.  Forest  Products 

In  a  message  to  sharenoiders  of  .Anglo-Newfoundland  Dev  Co.  T.,td,  . 

Quebec  Po^ver  Co  accompanying. Consolidated  Pa^er  Coro  Ltd.  . 

current  dividend  cheques  on  stock,  rtnnnacona  Parer  Co.  Ltd. 

J,  R  Fuller,  president  reviews  op-  Fraser  Companies  Ltd  . . 

erations  for  first  half  of  this  year  Great  Lakes  Paper  Co  Ltd,  . 

Earning's  for  period,  already  pub-  international  Paper  Co.  . 

lished,  were  equal  to  6(1  cents  a  Maelaren  Power  A-  Paner  Co . 

share  on  stock  as  compared  with  MacMil'an  A-  Bioe''-’]  Ltd  . 

54  cents  a  share  for  same  period  Price  Bros.  A-  Co  Ltd  . 

last  vear  Lawrence  Corp  Ltd . . 

There  has  been  Mr  Fuller  saysj 
a  steady  growth  in  the  load  from  i 
both  industrial  and  residential  elec-' 

trical  customers  during  the  first'  Miscellaneous 

half  of  the  year.  Several  new  in-  Dominion  Steel  Ac  Coal  Corp.  Ltd  .  Conv.  Debs  4^. 
dustnes  are  considerm.g  establish- 1  1.5th  Aug  .  1961  •  • 

ing  in  the  company's  territory,  and  Dom.inion  Coal  Co.,  Ltd.  6G.  pa  Cum  Pref. 

it  is  expecied  that  decisions  will  be  .Aluminium  Ltd  . 

made  'oefore  end  of  the  year  Th-'  Pominion  Ste'^l  A-  Coal  Corn.  Ltd . 

two  ne'v  departments  recently  Shawinigan  'Water  A-  Power  Co  . 


made  'oefore  end  of  the  year  Th-' 
two  ne'v  departments  recently 
formed,  in  0.  der  to  make  detailed 
studies  of  m.ethods  and  practices  in 
all  phases  of  the  company's  activi¬ 
ties  and  tn  anaiyze  revenue  trends, 
are  showing  tangible  results  in  ep- 


ties  and  tn  analyze  revenue  trends.  Govf.  of  Carhda  Bonds 

are  showing  tangible  results  in  ep-  Government  of  Canada.  I5th  June.  1968 

surmg  the  mos‘  effic  ent  and  econ-  (Government  of  Canada  is-^-,  LU  Nov  1952 
omica’.  operation  the  piants  and, 
properties,  and  :r.  pointing  out 
■ways  of  improving  revenues 

Satisfactory  progress  is  being  NET  CASH  &  RECEIVABLES,  etc . 

made  with  th®  construction  of  thej 
Champlain  suhsta’iop  .n  the  St.j 

Malo  district  Ip  order  to  take  caie:  ■  - -  ■  '  - - 

of  the  increased  load  in  tne  down-i  *•  ^  FI 

Pipe  Line  tapacity  to  E 

found  necessarv  and  an  additiopa.  _  Wt  *  ^  • 

?A”  dM  In  Union  Gas  Expansioi 

point  The  second  section  of  the  _ _ _  _ _ 

60,000  volt  transmission  line  on  th" 

South  Shore,  expending  from  S'e  Announcement  is  made  of  de-  "Interprovii 
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0,62 
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1  ,80 

.800 

0.21 
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1,86 
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0.31 
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.S  000 

0.06 

1.000 
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,36.38 

1  mo 

0  0.7 

1  ooo 

2  '’4 
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0.82 

3.000 

3.90 

.500 

0..86 

700 

2.07 

700 

2,1.8  j 

1.000 

1.17  ! 

1.700 

2.6b] 

,800 

1.20  ! 

16.8.5 

1 

SaO.ObO 

1 

3.22  i 

.800 

0.8fi  ' 

l.OOO 

6.47 1 

3.OO0 

3.07  ; 

.800 

1.37 : 

14.69  j 

178  000 

4.3.5  i 

150.000 

3.18| 

'  7..53 

3.9.5 

100  00 

1 

5set«  Sfes  High  Output  Rate 

With  the  resumption  of  iron  ore 
0  40  shipments  earlier  this  month  after 


0.44  production  rate  can  be  maintained 
245  throughout  the  coming  winter  'can 
2  46  Steel  making  at  the  main  Dofasco  cdn 
4  50  plant,  which  this  year  celebrates  .  Can. 
1.3,1  I  its  fortieth  anniversary,  will  reach  Cdn 
0  57  an  all-time  high  figure  of  more  C.  1 
0  95  than  4(10  000  ton.s  of  ingots  The 

126  company  when  organized  in  1912  cati 

-  by  C  W  Sherman,  now  chairman  '  C.ati 

20  62!  of  the  board,  had  one  2n-rnn  open  Cati 

-  hearth  furnace  and  150  employees 

Pre.sent  steel-making  facilities  con-  iCmz 


n  ac  smaller  electric  steel  making  'Vons.  Textile  Mills  Com. 
^  furnaces.  The  number  of  ■  Theatres  Ltd,  A 

I’ -fi  employees  wesently  stands  in  .Jhe^Cooksv.iie^C^o^^ 
p  22  excess  of  ,3.000.  Davis  Leather  "A  " 

OPR  We  believe  that  much  of  the  Delnite  .Mines  Ltd 

070  company's  success  and  growth."  the  Distillers  Corp  Seag.  Ltd. 

official  stated,  ’haf  been  due  to  :  Dom^„fj,„Angio,^ 

Ofil  employee.^  savings  and  pioiit  QQj^  Scottish  Inv  pfd.. 


an  astonishing  rate  The  fund,  i  Dorr.  'Tar  &  (^em  Com. 
wnich  is  now  worth  over  $9,000,000.  ; g°;^.n,];"xextde  Common 
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Q 

Sept. 

15 

Sept. 

1 

60 

.RO 

iB  A.  Oil  Common 

,12  !s 

Oct. 

1 

Aug. 

25 

50 

.87 ‘a 

(Brit  .Vltge  &  Trust  Extra 

2  00 

Oct 

6 

Sept. 

2 

1200 

10(10 

'  Brown  Co  1st  Pfd  . 

5.00 

125 

0 

Sept. 

1 

Aug 

20 

3.75 

5.00 

1  Brown  Co.  2nd  Pfd . 

3  00 

75 

Q 

Sept 

1 

Aug. 

20 

2.25 

3.00 

1  Bruck  Mills  "A"  . 

1.20 

.30 

0 

Sept. 

15 

Aug. 

15 

.90 

130 

Bruck  .Mills  "B" 

60 

.15 

Q 

Sept. 

15 

Aug. 

15 

45 

.60 

1  Burns  Si  Co  Ltd..  'A'  . 

2.00 

50 

Q 

Oct 

29 

Oct 

A 

3.00 

3.00 

1  Burns  &  Co  Ltd  'B' 

2  no 

.50 

Q 

Oct 

29 

Oct 

8 

2  00 

2.00 

iBurrard  Drydock  Cl  "A" 

-■45 

12 

Q 

Sept 

15 

Aug 

23 

.34 

.45 

1  Calgary  &  Edmonton 

.10 

05 

R 

Oct 

15 

Sept 

12 

10 

.10 

Canada  Cement  Pfd . 

1.30 

.32 ‘j 

Q 

Sept 

20 

Aug. 

20 

.97 ‘.i  1.30 

,  Can  &  Dorn  Sugar 

1  00 

2h 

Sept 

2 

Aug 

9 

75 

1.00 

lean  Iron  Foundries 

1.20 

.'JO 

Q 

Oct 

I 

Sept, 

10 

1.20 

1.20 

'Canada  Starch  Common  . 

50 

Aug 

30 

Aug. 

18 

50 

2  50 

jCandn  Breweries  Ltd.  . 

50 

Oct 

1 

Aug. 

29 

135 

1.50 

ICdn,  Celanese  Com 

2  40 

60 

Q 

Sept 

,30 

Sept 

5 

1.80 

2  40 

Icon.  Celanesc  1.75  Pfd 

1  75 

4344 

Q 

Sept. 

30 

Sept. 

5 

1  31> 

175 

;Cdn  Celanese  1,00  Pfd. 

1 00 

.25 

Q 

Sept 

30 

Sept 

5 

.75 

1.00 

!Can  Fdr.  &  Forg  A" 

1  50 

,37>. 

Q 

Sept. 

15 

Aug 

.30 

1  12‘ 

2  02 

1  Cdn  Fairbanks  .Morse 

.25 

Sept 

2 

Aug 

15 

75. 

2.75 

1  (Canada  Lite  Assurance 

3  00 

7.S 

Q 

Oct 

1 

Sept. 

1,8 

3.00 

20  75 

Canada  Malting?  Co.  Ltd 

2.00 

.50 

Q 

Sept 

15 

Aug, 

15 

200 

2.50 

Canada  Packers  Cl  .A" 

1  50 

,7.5 

•s 

Oct 

1 

Aug 

29 

1  SO 

1  50 

Canada  Packers  Cl  "B  ’ 

1  50 

.75 

s 

Oct. 

1 

■Aug 

29 

1.80 

1.50 

Canada  Permanent  Mfg. 

2  00 

.50 

0 

Oct 

1 

Sept 

15 

200 

1.95 

Canada  Vinegars 

.80 

.20 

0 

Sept. 

1 

Aug. 

15 

.60 

1.00 

(-an  Western  Lumber 

50 

12 ‘s 

Q 

Oct 

15, 

Sept. 

17 

.50 

40  ' 

Can  Wire  &  Cable  '  A” 

4.00 

TOO 

<5 

Sept. 

1.8 

Au^. 

30 

3.00 

4.00 

Can.  Wire  A-  Cable  "B” 

3  00 

75 

Q 

Sept. 

15 

Aug. 

30 

2  25 

3.00  ' 

Cdn.  Dredge  &  Dock 

1.70 

.85 

S 

Dec 

12 

Nov 

12 

l.TO 

1.70  1 

Cdn.  Food  Prod.  Pfd. 

4  50 

I.12's 

Q 

Oct 

1 

•Aug. 

29 

4.50 

4.50  1 

Cdn  Ice  .Mach  Co  Com. 

10. 

Oct, 

1 

Sept. 

15 

.20 

Cdn  Ice  .Ma  Co  Ltd  A" 

80 

20 

Q 

Oct. 

1 

Sept 

15 

80 

.80 

Cdn  Oil  Co  Pfd 

800 

2.00 

Q 

Oct. 

: 

Sept. 

1 

8  00 

8  00 

Cdn.  Oil  Co  s''r,  Pfd 

5.00 

I  25 

Q 

Oct. 

1 

Sept. 

1 

5  00 

5  00  ! 

Cdn.  Oil  Co  ♦Tc  Pfd.  . 

4  00 

1 00 

Q 

Oct. 

1 

Sept. 

1 

400 

4.00 

Cdn  Industries  Pfd 

7,00 

1.75 

Q 

Oct 

15 

Sept. 

1,8 

7.00 

7  00 

Cdn  Industries  Common 

.20 

Oct 

31 

30 

1 00 

100 

Cdn  IngcrsoU  Rand 

TOO 

Sept. 

25 

Sept. 

11 

5  00 

4  00 

Can.  Satewav  1st  Pfd. 

500 

1.25 

Q 

Sept. 

1 

Aug. 

15 

3.i5 

1  78,‘,i 

Cdn  Tire  Pfd 

1.00 

50 

S. 

Sept. 

•1 

Aug. 

20 

1  00 

Canadian  Tire 

.15 

Sept. 

1 

Aug, 

20 

.55 

1  70 

Cdn  Wireb  na  Boxes  "A" 

1  50 

.37  (i 

Q 

Oct 

1 

Sept. 

10 

1.50 

1  50 

C.  Int  Inv  Trust  Com 

.10 

Sept, 

2 

Aug. 

15 

.90 

40 

C.  Int  Inv  Trust  Pfd 

5.00 

1.25 

Q. 

Sept. 

2 

Aug. 

15 

3.75 

1000 

C  Petroleum  Ltd  Com. 

.30 

Oct 

15 

Sept. 

30 

35 

Cateili  Food  Products.  A’ 

.12  (i 

Aug 

30 

Aug 

15 

32‘/a 

.50  1 

C.7teil:  Food  Products.  'B' 

Aug 

30 

Aug 

15 

.90 

.95 

Cateili  Food  Products  ’A' 

12  Va 

Nov 

29 

.N’ov 

14 

.65 

.50  1 

Catelli  Fond  Products.  'B' 

.25 

Nov 

29 

Nov. 

14 

1  15 

95 

Chatco  Steel  Ptd 

.50 

25 

S. 

Sept 

1 

Aug. 

15 

SO 

50 

Cinzano  Limited  5'2%  Pfd 

S'l'Tr 

234-7; 

S. 

Sept. 

30 

Sept. 

15 

5  >2-71 

S'a-T, 

CocKsnutt  Farm  F-quio 

1.0(1 

J25 

Q. 

Sept. 

1 

Aug. 

75 

1.60 

Cons  Textile  Mills  Pfd. 

1.00 

.50 

s 

Dec 

1 

Nov. 

15 

1.00 

1  00 

Cons.  Textile  Mills  Com. 

1.20 

30 

Q 

Sept 

1 

Aug. 

15 

.90 

1.20 

Cons.  Theatres  Ltd.  '  A" 

.50 

13 

Q 

Sept 

1 

Aug. 

4 

37 

.50  : 

"The  Cooksyille  "A" 

.60 

.15 

Sept. 

2 

Aug. 

15 

•30 

.60  I 

.Stock  of  the  Company  has  been  de- 
'dared  for  the  quarter  ending  Sep- 
60  ,  tember  30,  1952,  payable  on  and 
♦  so  I  after  September  30.  19.52,  to  holders 
?  ^  '  of  record  at  the  close  of  business 
9.00  on  the  12th  day  of  September,  1952 
22  By  order  of  the  Board. 

60  HENRY  R  NURRISH,  F  C.I.S., 

,  9n  Secretary. 


ROGER  HACKNEV.  TreasurM 

THE  WABASSO  COTTON 
COMPANY,  LIMITED 

NOTICE  OF  DIVIDEND 


’  Beeretarv  I  A  quarterly  dividend  of  twenty- 
r.  J  .  ii.  7E.U  J  ‘4  Lve  cents  (25c1  per  share  has  been 

Dated  at  Ottawa  this  25th  day  of  declared  on  the  Capital  Stock  of 
August.  1952. _ The  Wabasso  Cotton  Company, 

M.CKJNNON  STRUCTUaAL  j 


STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  one  and  one- 
quarter  Per  Cent  (l*4''ri  has  been 
declared  on  the  5G  Cumulative 


a  o 'a  u,  o  'IMontreal.  Que.. 
••Fund  Redeemable  Pre*  io« 


!  1952,  to  shareholders  of  record  as  at 
(close  of  business  on  the  8th  Sep¬ 
tember  1952. 

By  Order  of  the  Board. 

j  H.  W  CAPEL, 

I  Secretary-Treasurer. 


2.00  j  By  Order  of  the  Board  of  Direc- 
'  tors. 

10  ;  J.  G.  SCORER. 

I  Secretary. 

l'2o  i  Montreal  August  2(1.  1952. 

IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

0  75  —DIVIDENDS— 

L50  An  Interim  Dividend  fNo.  199)  of 
150  Ten  Cents  (10c)  per  share,  on  the 
1.95  paid-up  Common  Shares  of  the 
LOO  .Company  has  been  declared  pay- 
460  able  on  Tuesday,  the  SQth  day  of 
3h0  'September,  1952.  to  shareholders  of 
1.70  'record  at  the  clo.se  of  bu.siness  on 
4.50  IMondav,  the  1st  day  of  September,' 

.80  ,  ! 
8  00  A  Semi-Annual  Dividend  (No.  81)  1 

3  00  jof  Three  per  cent  (SG)  on  the  paid-| 
.00  'up  Preference  Shares  of  the 

1  Company  has  been  declared  pay- 

4  00  '  able  on  Tuesday,  the  30th  day  of 

1  78,‘,i  ,  September  19.52.  to  shareholders  of 

'record  at  the  close  of  business  on 
170  I  Monday,  the  1st  day  of  September,' 

1  50  : 19.52.  1 

40  I  I 

0  00  By  Order  of  the  Board  | 

.50  I  H.  E.  JACKSON. 

•56  i  Secretary.  ' 

■95  j  MONTREAL,  P  Q„ 

j 21st  August.  1952.  jl 


120  .30 

5.00  1.2.5 


150  .371, 

100  25 

60  15 

7.00  175 


has  engendered  the  ;  Kronomic  Inv.  Trust 


I  Empire  Brass  .Ml?  Pfd 
(Famous  Players  Can  Corp 
!  Eo;  d  of  Canada  "A" 


Sept  2 
Sept.  2 
Oct  1 
Sept.  15 
Sept.  2 
Oct  1 
Sept.  I 
Sept  15 
Sept.  15 
Noi  1 
Oct.  1 
Orf  1 
Oct  15 
sept  1 
Sept  SO 
Sept.  15 
Sept.  15 


C.I.L  Pninf  Division  jPord  of  Canada  "B”  2  00  5 

-i-L  rainr  division  jp, 

2.'’-»  ■  ProHueinO  Vinvl  Cocoon  lOatmeau  Power  Common  120  ,3' 

•  ''*“***'■”3  ▼  inyi  Viwsuori  i  Gatineau  Power  5'r  Pfd  5  00  1  2 

7  on  I  A  type  of  vinyl  coating  designed  , Gatineau  Power  5'j''<  Pfd  5  50  1  3 

p,ck.8,„,  m.m.ry  wP.pon., ; g™S'  IS  iS 

2.07  (valuable  machinery  and  Preci.Mon  ,^neral  Motors  Pfd.  ...  5  00  i.zi 

2  1.5  j  instruments  against  corrosion  hasiGeneral  Motors  Pfd.  .  3.75  l.s; 
117  !  been  developed  by  Canadian  Indus- 'Golden  Manitou  .20  .0 

2.6b  I  tries.  Limited.  It  is  now  in  produc- i  Goodyear  Tire  &  R  Pfd  2.110  2. 

1.2(1  jtion  at  C.I.L.'s  West  Toronto  paint  “aekay  &  |,  ;;a;.  ^.50  j; 

- 1  division.  I  Grafton  Co.  A  l.lKi  .21 

6'85  j  A  somewhat  similar  product  was  Gypsum  Lime  &  Ala'tine  2.00  .5( 

- i  developed  in  the  U.S  a  couple  of  Gypsum  Lime  &  Ala'tine  2  00  51 

I  years  ago,  and  sold  to  the  federal  ^  it  i 

i  government  for  packaging  aircraft  j  Hamilton  Cotton  .  no  .3 

.3. 2'2  ;  engines,  etc.  Now,  C.I.L.  is  moving  :  Hamilton  Cotton  Pfd .  5,00  1.2 


over  the  U.S.  product.  |lmp  Tobaci 

Developed  by  the  ^  ImTOnar^v' 

paint  and  varnish  division,  the  coat-  'int  Nickel 


1  !0 

27  >2 

Q 

5 

Oct 

15 

1.20 

..30 

Sepi 

20 

2,00 

-80 

Q 

Sept. 

5 

200 

50 

Q 

Sept. 

5 

4.00 

1.00 

Q 

Sept. 

1 

:  20 

■30 

Q 

Oct. 

I 

5  00 

I  25 

Q 

Oct. 

1 

5.50 

1  37 

0 

Oct 

1 

200 

.,80 

Q 

Sept. 

10 

4  00 

1  00 

Q 

Sept. 

10 

5  00 

1.2,8. 

Q 

Nov-. 

1 

3.7.8 

3.9375 

Q 

Nov 

1 

.20 

.05 

Q 

Oct. 

1 

2.00 

3.8 

Q 

sept 

15 

.50 

.12‘a 

Q 

Sept 

15 

1  00 

35 

Q 

Sept. 

15 

1.00 

.25 

Q 

Dec. 

16 

Aug  15 
Aug.  15 
Aug.  16 
Aug  25 
Aug  15 
Sept,  12 
Aug,  15 
Aug.  18 
Aug.  15 
Oct'  1 
Sept.  2 
Sept  2 
Sept  17 
Aug.  15 
Sept.  12 
■Aug  16 
Aug.  15 
Sept.  30 
Sepi  5 
Aug,  8 
Aug.  8 
Aug.  15 
Sept  2 
Sept,  2 
Sept  2 
Aug  15 
Aug.  14 
Oct.'  6 
Oct.  6 
Sept  12 
July  10 
Aug  15 


1.12‘,a  1.50 
.04  04 

90  1.70 

3.75  500 

SO  80 
1.87 ‘,a  4  50 
.37>,i  .50 

.30  40 

1.50  1.25 


5  00  5  on 

5  .50  5  50 

150  1.00 

1.00 
1  25 
0.9375 
.20  .20 
1..50  2,00 

21  \3  .50 
.75  1.00 


BREVTRIES 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  (N'o  9.1i  nf  THIRT5' 
cents  (..30c)  per  share  on  the  out¬ 
standing  capita!  stock  of  the  Com¬ 
pany,  has  been  declared  payable 
on  the  30th  day  of  September,' 1952, 
to  Shareholders  of  record  at  the 
close  of  business  on  the  29th  day  of 
August.  1952. 

Bj-  Order  of  the  Board, 

I.  N.  WILSON, 

Secretary. 

Calgarv.  Alberta, 

August  21st,  1952. 


The  first,  a  clear  webbing  com- 


atid  much  thicker  protector  coat. 
With  the  "cocoon"  moisture  i.s  ab- 


Pipe  Line  Capacity  to  Be  Doubled^-^^r  1 

F  F/  •  r*  r  •  D  Pulp  Production 

In  Union  Las  Expansion  rrogram  High  in  July 


South  Shore,  expending  from  Ste  Announcement  is  made  of  de-  '  Interprovincial  Pipe  Line  Com-imi^.ls  during  July  showed  an  m-  L°biaw  Groceterias  "B" 
Anne-de-!a-Poratiere  '-o  St  Pascal  ^ision  bv  directors  of  Interprovm-  was  incorporated  by  a  spUcial  j  crease  over  June  figure,  accord-  ^acas^a  Mines  Ltd 
h«s  now  been  completed  and  placec  ...i  p.n.  r  pn  ltd  ‘e  suh  riividp  Parliament  of  Canada,  ing  to  data  released  by  Canadian  j  MacKinnon  Struc  St!  Pfd 

ir  operation  c.ai  bip  L.ne  co  lxo,  .o  .  jo-ai\  me  consequently  it  is  nece.ssary  ;  Pulp  and  Paper  A  s  s  o  c  i  a  t  i  o  n, '  Maple  Leal  Milling 

Mr  Fuller  slater  that  paisenge:-  shares  of  company  on  basis  of  in  to  apply  to  Parliament  to  effect  the  :  amounting  to  714.434  tons  as  com-  Tel  &  '^1  Com 

traffic  in  the  subsidiary  company's  for  1,  changes  mentioned  above  There- '  pared  with  882.399  tons.  All  grades  Malsey-Harns  Common 

bus  lines  has  shown  a  slight  falling  ‘•'=  pointed  ouL  has  an  fore,  even  though  this  by-law  is  I  except  bleached  .sulphate  plup' McColl-Frontenac  Oil  . 

off  as  compared  with  first  half  of  authorized  of  .$2(1(1  noo.ono  approved  by  the  shareholders,  the  j  showed  gains  for  the  month  J  S  Mitchell  Common  , 


erable  improvement  over  those  tor 
th?  first  half  of  last  year. 

Four  New  Directors 
For  Con.  Chemicals 

At  the  special  meeting  of  .share- 


It  IS  proDosed  to  subdivide  each 
$30-Dar  share  into  ten  shares  of  $.3 
; par  va!'i»  each. 

A  letter  to  shareholder.',  over  the 


ision  this  fail. 
"Your  directors 


believe  that  by 


;  sulphate  pulp, 
i  Canadian  pulp 


s-gnature  of  Prerident  T  S.  John- .subdividing  the  shares  of  your  com-  O'O.SOB  tons  m  Ju.y.  In  the 

ston.  accompanying  the  notice  of'pan.v  and  listing  them  on  estab- '  month  tney,  took  536.590 

special  meeting  which  will  be  held  I  lished  stock  exchanges,  market- 

in  Toronto  Seotember  5th  next,  ability  will  he  'mnmvpd  mimh'  Production  for  Uie  first  seven 


At  the  sneeial  meeting  of  share-  .. .r. exendnges.  marKPx-,  j  .  ^ 

Rowers  of  CanadJ^rChlmk^^  September  5th  next,  ability  will  be  improved,  much ' 

Cellulose  Co  .  Ltd  held  in  Montreal  Pa^'L  ^  ,  .u  will  be  Provided  i 

during  oast  w-eek  Messrs  Maxwell  This  meeting  is  called  for  the  and  a  greater  number  of  smaii  1°"®'  "  *’‘2Ptly 


company,  explained  that  the  meet-  law  authorizes  an  aoplication  tojwide  participation  in  the  holding  (Consumption  in 

tng  had  been  called  for  the  pur-  Parliament  to  alter  the  company's  of  its  common  shares  'Canada  was  4.003.639  against  3,977,- 

pose  of  changing  the  by-laws  to  in-  s'hare  caoital  by  subdividing  its  i  "If  is  the  intention  of  your  com-  937. 

crease  the  number  of  directors  in  issued  and  unissued  common  shares  pany  to  apply  for  ’isting  of  its - 

fulfillment  of  the  objective  an-  on  a  ten  for  pn^  basLs  and  to  alter  i  common  stock' on  the  Toronto  and  Neon  Products  Net 

nounced  in  March  of  th'.s  year,  the  present  $.70  par  value  to  $5  par  ^Montreal  Stock  Exchange  at  ani*'*®”"  rrOOUCTS  INCT 


Plan  Study  of  Steel 
Situation  in  B.C. 


'073  in  the  similar  periof  of  1951. 


when  1,000.000  common  shares  were  value  appropriate  time  ’ 

«old  to  the  public,  that  a  repre-  -  -  -  - - - 

Acquires  Interest  In  IlSliw ''™  "" 
_  Montmorency  Distillery  ta'ih. 

Dl  Casielu  National  Distillers  Products  - - 

rion  Oruoy  or  sreei  Corp  has  announced  that  tht  Di.s-  iAnnUol  Renort  Awnrel 

CSt.mtion  in  BC  ' 'i^ers  Co  Ltd  ,  a  Delaware  corp-  P  ncpOft  Award 

aituotion  in  d.v*.  oration  affiliated  with  the  Distii-|Con.  Permanent  Trust 

■Victoria.— Announcement  is  made  inrs  Co.  Ltd  of  Scotland,  has  ac- '  Canada  Permanent  Tmet  rn 
here  by  Land  and  Forests  Minister  ^^..^ed  a  substantia!  interest  in  their,  , 

R.  E  Soimners  that  pvernment  distillery.  Montmorency '  ®  ‘ts  an 

Will  launch  a  thorough  study  to  nistillerv  Ltd.  distillers  of  rana-f shai*®bolders  in  resoei 


For  Last  Year  Off 


^  J  TN  1  equal  lo  a  .snare  on  siqck.  ir 

Canada  Permanent  Trust  Co .  wasl$i84,041.  equal  to  $3.21  a  share. 


^i^cir  r  rinl^r^”^^*Vo“Tn^Q-‘-^, ^’^tional  Distillers  wll  dis- ,  t>'PO«raphy.  |  nfgm=' a  succes^Ll^  y^ar  ap! 

elude  tL  smelting  of  domestic  ores  products  in  The  award  is  made  annually  by  p„rs  to  be  in  sight.  The  shortage  I'fKmt  LfmUed  Com 

The  minister  stated  that  govern- . Lnited  States.  the  Financial  World  of  New  York,  of  steel  a  year  earlier,  he  said,  has, Scythes  &  So  Comn 


The  minister  stated  that  govern¬ 
ment  also  is  going  to  look  into  the 
matter  of  iron  ore  export,  and  the 


I  May  Lead  Output  Up  board  of 

Canadian  production  of  primary ,  annual 
jlead  amounted  to  13,674  tons  in  May  throughc 
[as  compared  with  11,154  in  May i Canada. 

\ 


recent  United  States  steel  strike. 


Hollinger  Cons  G.M 

.24 

.06 

<3 

Sept. 

.30 

Sept, 

2 

.18 

18 

Hudson  M  &  S 

400 

TOO 

0 

Sept. 

8 

Aug. 

8 

3.00 

5.00 

Huron  &  Erie  Mortgage 

6  00 

1.50 

Q 

Oct. 

1 

Sept. 

15 

6,00 

5.75  1 

Imperial  Lite  .Oss 

1.50 

371,8 

Q 

Oct 

1 

Sept. 

19 

1.50 

835  1 

Imp  Tobacco  Common  . 

.:o 

Sept 

.30 

Sept. 

I 

.3212 

,50  1 

Imp  Tobacco  Pfd.  , 

63' 

3^,. 

s 

Sept 

30 

Sept. 

1 

6-7 

6-7, 

Imperial  Varnish 

TOO 

25 

Q 

Sepi. 

1 

Aug. 

23 

75 

1  SO 

Int.  Nickel 

.50 

Sept 

20 

Aug. 

21 

1.50 

2  60 

Internal  Paper  Co  Pfd 

4  00 

1  no 

9 

Sept. 

22 

.Oug. 

22 

3  00 

4  fO 

Internal  Paper  (Common 

300 

.75 

9 

Sent. 

22 

Aug. 

23 

2  25 

3  00 

Int.  Petroleums  Co, 

1  on 

35 

9 

Sent. 

12 

Aug. 

25 

.7.8 

■TOO 

Inter-City  Baking  . 

80 

30 

9 

Sept. 

30 

Sept. 

15 

.70 

.90 

Inter.  Utiht-e?  pfd . 

1.40 

.35 

9 

Nov. 

1 

Oct. 

14 

.70 

Inter,  t’tilities 

1.20 

.30 

9 

Sept. 

2 

Aug. 

8 

.90 

Invest.  Foundation  Com.. . 

1.50 

F. 

Oct. 

15 

Sept. 

15 

1.75 

39 

Invest.  Foundation  Pfd.  .. 

3.00 

.75 

Q. 

Oct. 

15 

Sept. 

15 

3.00 

3.00 

Johns-Manville  Com  . 

3.00 

.7,8 

9 

Sept 

12 

Sent, 

2 

2  25 

425 

Kerr-Addison  G  M . 

.80 

30 

9 

Sept. 

26 

Aug. 

29 

.60 

.80 

Alf  Lambert.  'A'  . 

.60 

.13 

9. 

Sept 

30 

Sept. 

18 

.45 

.4.S 

AH.  Lambert.  'B'  . 

.80 

.15 

9. 

Sept 

SO 

Sept. 

18 

.45 

.43 

Alf.  Lambert.  'A'  . 

.60 

.15 

9 

Dec. 

31 

Dec. 

17 

.60 

.45 

Alf.  Lambert,  'B'  . 

.60 

.15 

Q 

Dec. 

31 

Dec. 

17 

.60 

.45 

Lake  of  Woods  Mil.  Com 

1.60 

.40 

9. 

Sept. 

2 

Aug. 

1 

130 

1.60 

Lake  of  Woods  Mill  Pfd. 

7.00 

1.75 

Q 

Sept. 

2 

Aug. 

1 

5.25 

7,00 

Lamaque  Gold  Mines 

08 

Oct 

I 

Aug. 

27 

20 

22 

The  Laprairie  Co  Pfd. 

6.00 

1  50 

Q. 

Oct. 

1 

Sept. 

15 

6.00 

72,00 

W-alter  M  Lowney 

1.00 

35 

Q 

Oct. 

IS 

Sept. 

15 

100 

1.00 

Laura  Record  . 

80 

.20 

Q 

Sept. 

1 

Aug. 

1 

.60 

30 

Leverage  Fund 

03 

Sept. 

15 

Aug. 

30 

.14 

.16 

Loblaw  Groceterias  "A"  . 

TOO 

25 

0 

Sept. 

2 

Aug. 

5 

671, 

1.25 

Loblaw  Groceterias  "B"  . 

TOO 

.25 

9 

Se  pt. 

2 

Aug. 

5 

.87  Vi 

T25 

Macasi:a  Mines  Ltd 

12 

.03 

9 

Sept. 

15 

Aug. 

16 

.09 

.12 

MacKinnon  Struc.  Stl  Pfd, 

5  no 

1  :.8 

9 

Sept. 

1,8 

Aug, 

30 

3  75 

5  00 

Maole  Leaf  Milling 

35 

Nov. 

27 

Nov. 

13 

60 

.50  ! 

Maritime  Tel  A-  Tel  Com 

.80 

20 

9 

Oct. 

15 

Sept 

23 

.80 

.80  I 

Maritime  Tel  &  Tel  Pfd 

70 

17'i 

9 

Oct 

1.8 

Sept. 

22 

,70 

70  1 

.Maasey-Harns  Common 

.60 

.15 

9 

Sept. 

15 

Aug. 

15 

.45 

1.15  i 

McColl-Frontenac  Oil 

,25 

Aug 

30 

July 

31 

.75 

1.00  , 

J  S  Mitchell  Common  . 

1.25 

31*!, 

Q 

Sept. 

25 

Sept. 

15 

2.18^  5,00 

.Mitchel;  Co  Robt 

1.00 

.80 

S, 

Dec 

15 

Nov 

15 

2.00 

2  00 

Mol.son's  Brewery  ■A  ’ 

80 

20 

Q 

Sept 

25 

Sept. 

5 

.80 

1.20 

Molson's  Brew,  '  A"  Extra 

20 

Sept. 

25 

Sept. 

5 

1.00 

1  20 

Molson's  Brewery  "B" 

80 

.20 

Q 

Sept. 

2,8 

Sept. 

5 

80 

1  20 

•Molson's  Brew.  "B  ’  Extra 

.20 

Sept. 

25 

Sept. 

.8 

1  00 

T20 

H  Morgan&Co  Pfd 

4  7.8 

1  19 

Q 

Sept. 

15 

Aug. 

11 

3..86 

4.75 

H  Morgan  &  Co  a-Tc  Pfd. 

5  00 

1.25 

Q 

Sept. 

15 

Aug. 

11 

3  75 

2  50 

Moore  Coro.  Com 

90 

.22 ‘,i 

Q 

Oct. 

1 

Sept 

5 

90 

1.10 

.Moore  Coro  Pfd 

1.00 

35 

Q 

Oct. 

1 

Sept. 

5 

TOO 

1.00 

McIntyre  Porcupine  M 

.50 

Sept. 

2 

Aug. 

1 

2.50>i  3.01  V4 

.Nat.  Drug  &  Chem  Com. 

.50 

.12‘j 

9. 

Sept 

2 

Aug. 

13 

.37  Vi 

-50 

Nat.  Drug  &  Chem  Pfd 

.60 

.1.8 

Q. 

Sept, 

2 

Aug. 

13 

.45 

.60 

Nat  Hosiery  M.  C!  ‘  B" 

17 

Oct. 

1 

Sept. 

5 

.92 

2.00 

.Natiooal  Hosiery  A 

30 

05 

Q 

Oct 

1 

Sept. 

5 

,30 

60 

National  Hosiery  'A' 

.20 

05 

9. 

Jan 

2-53 

Dec. 

5* 

05 

30 

Newfoundland  LAP  Com. 

TOO 

3.8 

9 

Sept. 

2 

Aug. 

11 

75 

TOO 

Noranda  Mines  Ltd 

4.00 

1 00 

9 

Sept. 

IS 

Aug. 

15 

3.00 

4.00 

Normetal  Mining  Corp 

.10 

Sept, 

yo 

Sept 

19 

.40 

.70 

Normetal  Mining  Special 

05 

Sept. 

30 

Sept. 

19 

45 

.70 

Nova  Scotia  LAP  Pfd 

6.00 

1.30 

9 

Sept. 

1 

Aug 

5 

4.50 

6.00 

Nova  Sc.  Light  4' 2-7  Pfd 

4  50 

1.12 

9 

Sept. 

1 

Aug 

5 

3  37 

4  50 

Nova  Scot  Light  4^r.  Pfd. 

4.00 

1.00 

9 

Sept. 

1 

Aug 

5 

3.00 

4  00 

Ogilvie  Flour  Common  ^ 

TOO 

35 

9 

Oct. 

Aug. 

27 

1.50 

TOO 

Ogilvie  Flour  "EXTRA  " 

2.8 

Oct 

1 

Aug. 

27 

1,75 

1.00 

Ogilvie  Flour  Pfd 

7.00 

1,75 

9 

Sept. 

Julv 

28 

.8  25 

7.00 

Ontario  Loan  A  Deb. 

5  00 

1  25 

9 

Oct 

1 

Sept. 

15 

5  00 

5  00 

Ontario  Steel  Pfd 

7  00 

1,7.8 

9 

Nov. 

15 

Oct 

15 

700 

7.00 

Ontario  Steel  Common.  .  . . 

fiO 

.20 

9 

Nov, 

15 

Oct 

15 

160 

5.00 

Page-Hersey  Tubes  ... 

2  60 

6.5 

9 

Oci 

1 

Sept, 

lo 

2  50 

220 

Paton  Mfg.  Common  .... 

.80 

30 

« 

Sept. 

15 

Aug. 

30 

.60 

1.10 

Paton  M£?  Pfd  . 

1.40 

.3.8 

Q 

Sept. 

15 

Aug 

30 

1,05 

1.40 

Photo  Engravers  . 

1.50 

.7.8 

s. 

Sept 

2 

Aug. 

15 

2  00 

2.00 

Pressed  Metals  . 

1.00 

35 

Q 

Sept. 

2 

Aug. 

9 

.75 

1.00 

Powell  River  . 

.25 

Sept. 

15 

Aug 

22 

75 

2  3.8 

Power  Corp  Common  - 

1  60 

.40 

9 

Sept. 

30 

Sept. 

5 

1.20 

150 

Power  Corp.  1st  Pfd . 

6  00 

1.50 

9 

Oct. 

15 

Sc  jit 

19 

600 

6  00 

Power  Corn  2rid  Pfd . 

3  00 

.75 

9 

Oct 

15 

Se’pt. 

19 

3  00 

300 

Quebec  Manitou 

.08 

.02 

9 

Oct. 

1 

Sept. 

12 

.08 

08 

11(1 

.27 

9 

Oct. 

1 

Sept 

15 

1  15 

1.30 

P,  L.  Robertson  Pfd 

2.00 

.80 

9 

Oct. 

1 

Sept. 

20 

200 

TOO 

P.  L.  Robertson  Common 

2.00 

.50 

9 

Oct. 

1 

Sejjt, 

20 

200 

2.00 

Robinson  Little  Class  "A” 

1.00 

35 

Q 

Sept. 

2 

Aug, 

IS 

.75 

1.00 

Rolland  Paper  Common 

30 

Sept 

2 

Aug. 

15 

.60 

.85 

Holland  Paper  Pfd . 

4.25 

T06>« 

9. 

Sept. 

15 

Aug. 

31 

S.lSIi  4.25 

Roval  Bank  of  Can . 

TOO, 

35 

9 

Sept. 

2 

July 

31 

.75 

120 

Royalife  Oil  .  . 

36 

.06 ‘i 

9 

Sept. 

1 

Aug. 

15 

.19',i 

36 

St.  Lawrence  Corn  Com. 

2  00 

.50 

9 

Oct. 

24 

Sept, 

30 

2.00 

1.00 

Saguenay  Power  Pfd. 

4.25 

1.06 

9 

Oct. 

1 

July 

IS 

.60 

80 

1  20 

.30 

9. 

Sept 

30 

Aug 

29 

90 

1  35 

TOO 

.25 

9 

Sept. 

15 

Aug. 

29 

.75 

1.40 

Scythes  A  So  Common 

1.40 

35 

9 

Sept. 

1 

Aug. 

12 

1.45 

TOO 

Shawi'gan  WAP  4%  Pfd 

2.00 

.50 

9 

Oct. 

2 

Sept. 

2 

2.00 

2.00 

Sha'gan  WAP  4i',%  Pfd. 

2  25 

■561,-4 

9 

Oct 

2 

Sept 

2 

1.68n  2  25 

sliver  Miller  Mines  .... 

.10 

Nov. 

30 

Oct 

31 

30 

34 

Simonds  Saw  A  Steel  . . 

.80 

Sept. 

15 

Aug. 

22 

.80 

j 

H  Simon  A  Sons  Pfd. 

5.00 

1.25 

9 

Sept. 

2 

Aug. 

8 

3.75 

5.00  1 

Simpson*  Ltd.  "A"  . 

2.00 

1.00 

S. 

Sept. 

15 

Aug. 

15 

2.00 

2J10  1 

Gatineau  Power  Company 
Dividend  Notice 

Quarterly  dividends  have  been  de¬ 
clared  of  $1.25  a  share  on  the  5% 
Cumulative  Preferred  Shares  $137  a 
share  on  the  5>2  Cumulative  Preferred 
Shares  and  30c  a  share  on  the  Com¬ 
mon  Shares  in  each  case  payable  1 
October.  1952.  to  holders  of  record  et 
the  close  of  business  September  2. 
1952  Cheques  in  payment  will  be 
mailed.  Stock  Transfer  Books  will  not 
be  closed. 

J  R  SINKS, 
F.C.I.S  , 

Secretary 


DmDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amount.s  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  October  1  1952,  to  share- 
holder.5  of  record  at  the  close 
of  business.  September  1.  1952. 
on  the  following  outstanding 
.•hares  of  ABITIBI  POWER 
&  PAPER  COMPANY 
LIMITED: 

Preferred  374c  per  share 
Common.  25c  per  share 
By  Order  of  the  Board. 

L.  B,  POPHAM,  Secretary. 
Toronto, 

August  14.  1952 


Bomtnion 
tli^exttle  Co. 

limiteb 

Notiee  of  Common  Stock  Dtvidond 

ADIYIDEND  of  Fifteen  cents  (ISe) 
per  share  for  the  quarter  ending  30th 
September.  1952.  has  been  declared  on  the 
Commoa  Stock  of  DOMINION  TEXTILE 
COMPANY.  Limited,  pairable  1st  October, 
1952,  to  shareholders  of  record  2nd  Sep¬ 
tember.  1952. 

By  order  of  the  Beard. 

R.  D.  ARCHIBALD. 

Secretary. 

Montreal,  Ancust  20th,  1952.  j 


Bomtntcn 
textile  COs 

$iLtaiwoodl)!airi«s.Ximii^  iimitrt 

Notice  of  Pfa?#ffa</  Stock  Dividend 

Class  ‘A’  Dividend  No.  24  .  DIYIDEMD  of  One  ind  T^e- 

Notic€  is  hereby  given  that  the  Quartert  c«t 

regular  quarterly  dividend  of  fifteen  JVf/V'roMPANY 

cents  (15c)  per  share  has  been  de-  pOMiNION  TEXTILE  COMPANY, 
dared  on  the  outstanding  Class  "A  "  ils?" 

Shares  of  the  Company,  payable  Octo-  tember.  1952. 

her  1st,  1952  to  shareholders  of  record  to  shareholders  of  record  17th  September. 
a«  at  the  close  of  business  on  August  *952. 

29th.  1952.  By  order  of  the  Board. 

Class  "B  ’  Dividend  No.  18  D-  ARCHI^^D.^ 

Notice  IS  also  given  that  a  dividend  Montreal.  Anspist  2()th.  1952. 
of  ten  cents  ilOci  per  share  has  been 

declared  on  the  outstanding  Class  "B  '  ■  --  "  ,  .  ,  i 

Shares  of  the  Company,  payable 

October  1st.  1952  to  shareholders  of  CANADIAN  CELANiSI 
record  Augu-St  29th,  1952.  : 

By  Order  of  the  Board.  LIMITED 

L  R.  GRAY.  Mttiifraal,  Qu*< 

Secretary. 

London,  Ontario.  Hie  B(jard  of  Director*  has  thi*  day 

.August  19th  1952  taken  the  following  action  with  respecg 

■; — - - r; - z - -  to  Dividends: 

July  Net  Eornings  preferred  shares,  li.rs  series 

Con.  Nationol  Down  Forty-three  and  three-quarter  cent* 
Operating  figures .  of  Canadian;  (43»^c)  per  share,  ■which  shall  be 
National  Railways  for  July  show  a;  deemed  w  be  for  the  three  months 
continuation  of  recent  trend,  with  period  from  Julv  1, 1952  to  September 
an  increase  in  gro.s.s  revenue  over  1952,  has  been  declared  payable 
sajie  month  last  year  more  than  September  30.  1952  to  the  holders  of 
offset  by  expansion  in  operating  ex- '  ^i^se  of  business  on  Septem- 


CANADIAN  CELANESI 
LIMITED 

Menfreel.  Que- 

The  Board  of  Directors  has  thi*  day 
taken  the  following  action  with  respecS 
to  Dividends: 

preferred  shares,  Sl.TS  SERIES 


penses  5  1952.  I 

Gross  revenue  of  system,  all  in- ;  I 

elusive,  for  month,  amounted  to  preferred  SHARES.  $l.##  SERIESi 


$55,724,000,  an  increase  of  $2,680,000 


Twenty-five  cents  (25c)  per  share.| 


non  "  553,M4,-  ^ 

525  000 'un'si  MollOoTrnm  Tast^earV  period  from  July  U 

eni.p  .showed  /  rieelme  of  SI  .8.80  00(1  dec  ared  _payable  September  30  1952 


enue  showed  a  decline  of  $1,559,000  iT^  r  T  1  i  .c.  ,,fl 

at  $2,199,000  against  $3,758,000.  !  holder  of  re<^  at  close  of  | 

For  the  first  seven  months  of  thei  business  on  September  5,  1952 
current  year  operating  revenues:  COMMON  STOCK 

amounted  to  $386,730,000,  an  in-,  „.  .  . 

crease  of  $34,427,000.  Operating  ex-  Six^  cents  (60c)  per  share,  mi 


current  year  operating  revenues:  COMMON  STOCK 

amounted  to  $386,730,000,  an  in-;  „.  \  i.  • 

crease  of  $34,427,000.  Operating  ex-  'bOc)  per  share,  m  respect 

penses  were  $40,425,000  higher  and  ^be  third  quarter  of  1952,  has 
net  revenues  were  $17,508,000  com-  declared  payable  September  30.  1952 
pared  with  $23..706.000  a  decrease  7"  holders  of  record  at  the  clos* 
of  $5,998,000.  of  business  on  September  5,  1952. 

These  are  operating  revenues  and'  »  /-  at  i  ax- 

expenses  only,  and  (lo  not  include!  A.  G.  ALLAN, 

taxes,  equipment,  rentals,  fixed;  Secretary, 

charges,  etc.  i  August  20,  1952.  | 


A,  G.  ALLAN. 

Secretary, 


S'lmpson*  Ltd.  “B"  . 

2  00 

1.00  s. 

Sept. 

15 

Aug. 

15 

2  00 

2.00 

Simpsons  Ltd.  Pfd . 

4.50 

1.12Vi  Q. 

Sept. 

15 

-Aug. 

15 

3.37 Vi  4.50 

Southam  Company 

1.00 

35  Q 

Sept. 

29 

Sept. 

15 

75 

TOO 

So.  Can  Power  Common  . 

1  60 

40  Q. 

Nov, 

1.8 

Oct 

17 

160 

160 

So.  Can.  Power  Pfd 

6  00 

1.50  Q 

Oct. 

15 

Sspt 

19 

6  00 

630 

So  Can  Power  Pfd  Extra 

.40 

Oct 

15 

Sept 

19 

6  40 

6  20 

Stand  Brands  Inc.  Com.  . 

1.60 

.40  Q. 

Sept. 

15 

Aug. 

15 

1.20 

1.70 

Standard  Oil  Co, 

.75 

Sept 

9 

Aug. 

11 

2  75 

5  75 

Standard  Oil  ■EXTRA”. 

35 

Sept. 

9 

Aug 

11 

3.00 

3,75 

Stand.  Paving  Pfd 

1.2s 

.62>i  S. 

Oct. 

1 

Sept 

1 

1.75 

1.87  V( 

Stand  Paving  Pfd  Extra 

.12  V* 

Oct.  ■ 

1 

Sept 

1 

1.87  Vi  187V( 

Stand.  Paving  Common  . 

TOO 

.50  S. 

Oct 

1 

Sejjt 

1 

1.00 

100 

D.  A.  Stuart  Co.  Ltd 

$0 

30  Q 

Sept. 

2 

Aug. 

15 

60 

1.40 

D.  A.  Stuart  Co.  "Extra" 

.60 

Sept. 

2 

Aug. 

15 

1.20 

1.40 

G.  Tamblyn  Common 

TOO 

35  Q. 

Oct. 

1 

Sept 

5 

1  65 

1.60 

G  Tamblyn  "EXTRA" 

.05 

Oct. 

1 

Sept. 

5 

T70 

1.60 

Tamblyn  Ltd.  Pfd. 

200 

,50  Q 

Oct. 

1 

Sept 

5 

2  00 

2.00 

Tavlor.  Pear.  &  Car.  Pfd. 

20 

32  Vi  Q. 

Sept. 

2 

Aug. 

18 

.37  Vi 

30 

Teck-Hughes  G  M. 

.15 

.05  T. 

Oct. 

1 

Aug 

27 

15 

.15 

Thrift  Stores  Ltd . 

35 

Oct 

1 

Sept 

18 

TOO 

90 

Tip  Top  Tailors  . 

.80 

15  Q. 

Oct. 

1 

Sept. 

2 

.60 

.60 

Toronto  Elevators 

.20 

Sept. 

1 

Aug. 

20 

60 

63 

Un.  Grain  Grow-ers  "A” 

1.00  A 

Sept 

1 

July 

26 

TOO 

1.00 

United  Steel  Common  . . 

.80 

30  Q. 

Sept.  30 

Sept. 

9 

.60 

70 

United  Corn  “B"  .... 

1.60 

.40  Q. 

Aug. 

30 

Julv 

31 

1.90 

2  41) 

United  Fuel  Inv.  “A”  ... 

3  00 

75  Q. 

Oct. 

1 

Sept 

5 

2  25 

3  00 

Viceroy  Mfg . 

.60 

15  Q 

Sept 

15 

Sept. 

2 

.90 

120 

Victoria  &  Grev  Trust 

80 

30  Q 

Sept, 

15 

Aug. 

.90 

.60 

80 

Virg.  Dare  Ltd.  5%  Pfd, 

135 

.31  Vi  Q. 

Sept. 

1 

Aug. 

15 

.93»i 

135 

Wabasso  Cotton  Co . 

1.00 

25  Q 

Oct. 

1 

Sept 

8 

1  00 

TOO 

Waite  Amuiet  Mines  .... 

.35 

Sept. 

10 

Aug. 

11 

1.05 

1  15 

W-atson.  Jack  &  Co  . 

.80 

.20  Q 

Oct 

Sept. 

15 

.80 

60 

West  Can  Breweries  .... 

1.00 

35  Q 

Sept. 

2 

July 

31 

.75 

1.00 

Westeel  Products  . 

TOO 

25  Q. 

Sept. 

15 

Aug. 

22 

.75 

1.33 

Geo  Weston  Pfd . 

4  50 

1.12>i  Q. 

Sept 

2 

Aug. 

15 

3.37  Vi 

4.80 

Wllsil  Ltd.  . 

1.20 

.30  Q. 

Oft. 

1 

Aug 

29 

1.20 

1  15 

J.  C.  Wilson  Ltd . 

■I’'”*  - 

Sept. 

15 

Aug. 

15 

.52  Vi 

70 

G  H  Wood  S\2%  Pfd. 

$.50 

9. 

Sept. 

1 

Aug. 

1.8 

4.12>i  5  SO 

Wright  Hargreaves  Mines 

.12 

j03  Q 

Oct. 

1 

Aug. 

27 

.12 

•la 

8.— semi-annuaily.  tot,— Interim,  Q.— Quarterly.  Arr^Arrears.  tol— imua 


The  ^nancial  Ifmes 


Howard  Smith 

MM  w  p  e  p  STE.  AGATHE  DES  MONTS 

Iw flrr^K*  r/kt*  School  Commission  of  the! 

IfiUK^S  X^TTCT  f  OT  town  of  Ste.  Agathe-des-Monts, i 

Terrebonne,  Quebec,  has  sold  $550  -. 

_JL  000  of  20-year  serial  debentures  toi 

UOH  COtlCt  uIOCK  p®'*!: 

92,79  for  $349,500  of  debentures  at  I 

— — -  four  per  cent  19.53-62  and  $200,500 1 

Will  exchange  own  shares  196.3-72.  Thus  neti 

.  .  .  ..  ,  _  I  cost  of  the  issue  is  .5.321  per  cent.  I 

fo  minority  holders  of  Don-  Competition  was  very  keen  between 
11/-  «/a  I  ^o’'r  bidders.  A  total  grant  of 

naeona  on  IV4  to  1  basis  $279,175  was  given  by  the  Provincial 
Announcement  was  made  during  Secretary  for  this  loan, 
past  week  of  an  offer  by  Howard  . .......... 

Smith  Paper  Mills.  Ltd.,  on  an  ex-.  The  Parish  of  St.  Lcon-de- 
changc  of  shares  basis  tor  minority  Marston.  Qiie  ,  has  effected  its 

shareholdings  of  Donnacona  Paper  o" 

.r.  T  .j  T.  •  j.  .  j  .u  .  ,  """  of  an  i.ssue  of  $16, .500  of' 

Co.  Ltd.  It  was  indicated  that  of-  .v;  ^serial  debentures  maturing 
fer  does  not  applv  to  shares  held  195.3-72  at  a  price  of  9,3.56  to  Be- , 

in  United  States.  Terms  of  ex-  this  basi.s.  the  n^ 

.  ,  ,  aveiage  interest  of  the  issue  15 

change  are  lU  .sliares  of  Howard '5, 75'rr.  | 

Smith  stock  for  each  share  of  Don-,  -  ’  1 

V,  p^ast^  w^eek  wa^s'r^^^  P-  OSLER.  whose  elec- 

held  247,592  shares  of  Donnacona‘.s'““J,‘"«.P®f  ,'\ceK  was  an  iMue  of  .  nresidenev  of 'Osier 

376,572  outstanding  shares,  or  over  of  fifteen-year  serial  de-  jj-mmond  &  Nanton  Ltd  Winni- 

65  per  cenh  giving  it  a  controlling dlbentu^'es' a^t  succeeding  the  late  Colonel  L. 

SKext^but  mav®L^e°x'tendedl^"'^  1963-67.  has^bee^n  °  M  Baxter,,  has  been  announced 

28th  next,  but  may  be  extended  •  awarded  at  a  nrice  of  Q?  4‘>  in  a  was  formerly  a  vice-president  of 

by  Howard  Smitli  at  discretion  of | syndicate  composed  of  A  K  Ames  ^  the  company  and  is  the  son  of  the 

directors.  ^  ^  ^  ^  :  &  Co.  Ltd.  and  J.  C-  Boulet.  Ltd  HughF.  Osier  who  was  presi- 

Both  Howard  Smith  and  Donna- lOn  the  basis,  the  net  average  in-ihent  of  Osier,  Hammond  &  Nanton 
cona  are  now  paying  dividends  onjtercst  of  the  issue  is  4.479r;,  and  jt!  Limited  until  the  time  of  his  death 

their  common  stocks  at  a' rate  ofjis  the  most  advanlageoas  of  the’ hi  194.3.  He  is  president  of  the 

$1  a  .sLare  per  annum.  Consequent- : seven  bids  received  for  the  loan.  :  Osier  A  Nanton  Trust  Co.,  a  mcm- 

ly,  a  holder  of  Donnacona  who‘  - - - _ ’  her  of  the  partnership  of  Osier, 

accepts  the  offer  will  increase  his  \A/««rl<l  kA  &  Hammond  &  Nanton.  stock  brokers. 


New  Mun'l  Bond  Issues'  pstsioeNT 


f 


_ _ _ _  her  of  the  partnership  of  Osier, 

\A/ji.rljl  kA  &  Hammond  &  Nanton.  stork  brokers. 

TTO'IO  DQIIK  WICCTS  'and  is  a  director  of  Nay  &  .lames 
In  Cifu  'Limited.  Regina.  Western  Pipe 

Viry  (Lines.  Winnipeg  and  Common- 

Mexico  City. — The  chief  finance ;  wealth  Insurance  Co.  of  Winnipeg, 
officers  of  the  Western  World  meet _ 


dividends  by  25  per  cent  on  thei^^®*"!^  Boillc  hAcCtS 
prp,sent  dividend  basis.  ^  ,  In  McxicO  City 

Smith  in  connpction  with  the  of- finance 
fer  It  is  slated  that  Howard  Smith's  I  C/.p  next 
consolidated  net  earnings  applic- L,.inrj„3f ’hp:.ri,rhnc- 


rZ^rr^n^TX  /hP'*/- !  prineipa  I  headaches:  inflaTion.  ■the  |  N.Y.  Curb  ListinO 
f p  r  1  1  f  for  fheico.st  of  rearming  and  Britain's  ex-V,  cL  ^ 

fust  half  of  19.52  amounted  to  $!.-  change  position.  KfOV  Oil  SharfiS 

,334.1.35  against  .$2.6,39.245  in  the,  The  5,3  countrie.s.  including  Can-  5.  ,/  .  ,  k  lu  c 

first  lialf  of  last  year.  Donnacona’s '  ada.  in  the  World'Bank  (the  Inter-  ^F''^n'’'ving  approval  by  the  Secii- 
earnings  applicable  fo  its  common ,  national  Bank  for  Recon.st.ruction  and  Exchange  Commi.ssion. 

stork  for  the  same  periods  were  land  Development)  and  the  Inter-  Kroy  Oils  Limited  have 

.$484,295  against  $9.5.3.1,57.  it  is  in- i  national  Monetary  Fund  al.so  will|U*’*’n  ®':'’'',PlPi  I'sLng  by  the 

dicated.  These  figures  have  noti^^^^l  officers.  Germany  and  .lapan  York  Curb  Exchange  and 

been  audited  by  the  companies'' 'nfently  were  admitted  to  the  Fund  L'anme  commenced  on  Monday  ofl 
auditors  and  do  not  reflect  anV'?”*^  there  is  a  move  to  make  room  this  week.  j 

adiustments  u"  Ih®  executive  As  a  result  of  action  taken  at  the. 

'  _ _  1  board.  annual  general  meeting  of  the  com¬ 
print  capacity  of  IflOOno  ^tonr'nf '  <hp  bank,  elected  on  pany  field  at  Calgary  on  Augu.st 

in  J?itn.  "  ;a  regional  basis.  al.so  will  be  elected.  14th  the  shares  of  the  company 

nf  ViiUl/TirtB  bn  ra  *70  nin  ’Phere  will  have  to  be  some  jockpy- !  have  been  changed  from  shares 
of  building  board  and  30.000  tonsMiig  to  make  room  for  repre.senta-  without  nominal  or  par  value  to 
of  unbleached  sulphite  pulp  in  ex-  tives  of  Germany.  .lapan  and  Bur-!  shares  having  a  par  value  of  twenty 
ce.  s  of  its  own  requii  ements.  It  ma.  all  recent  admissions-  Indon-i  cents  per  .share.  However  aceord- 
also  owns  freehold  timber  limils-esia  is  coming  up  for  admission,  iing  toa  statement  bv  F  G  Fulton 
and  holds  a  large  area  under  li-!  Raul  Martinez  Ostos,  Mexican  ’  Krov  president  the'  par  value  so 
^  Ihe  Fund,  said  its  prin-  e^ahiished  has' no  bearing  on  the  I 

Howard  Smith  owns  p'ants  atl^'P®'  ’"/'present  worth  or  market  value  ofl 

Cornwall.  Ont..  Beaiiharnois  and  i  ."f /V"'*®  ^‘■®'  ’"''eign  tvadei^he  shares  and  there  is  no  present  I 

Crabtree  Mill.s.  Que.  Annual  capa- ;  ®"7  >"’7"®’7"®‘  of  the  further  issuance  of^ 

city  of  its  combined  plants  is  69.- 1  any  additional  shares. 


combined  plants  is  !pnnntVv  «ai/^  in  /»nntrg»/ '  3ny  additional  ?harp.«.  ' 

P’-lP-’"^  ’='ulton  aLso  announces  that  | 

innnn  lon^  P"'/|to  one  country  and^buy  from  an-j ’^®*'''®'>  C®P.f"-  ^'’rmerly  in  thej 


19.009  tons  of  unbleached  Sround- ! other.'  j  geological  division  of  one  of  the 

wood  and  I..540  tons  of  flax  pulp.'  _ _ _ _ _  I  major  oil  companies,  has  been  ap- 

The  company,  with  its  subsidiaries.  !  pointed  exploration  manager  of 

Is  the  largest  producer  of  fine  ^^ewYOlUOnon  jKroy.  In  this  connection  Mr.  Ful- 

papers  in  Canada.  i  By  AllSfriO  Reported  I’""  further  states  that  the  company 

- i  A  Ai  1-  (has  now  made  two  new  drilling 

_  ^  _  !  Vienna— Apparently  reliable  re-lj„„,„  ■  _ _ „»  ;*  ...m  I 

B.C.  Properties  Developing  ’  P"-  ’®  h"'"  indicate  that  Austria  manager  and  operator  Ld  in  th.‘ ' 
Tungsten,  Antimony  Ores!  Tate  0^^  scTlirng.  oth®r  joint  ^^nager  and^opera- 

mynTprogra''nrbv  Tungsten'’o7R"i?‘ '  ®‘^h  ir  >  Urticipating  partners.  One  of  the 

ich  ""  ®’  21-36  schillings  to  the  locations  is  nine  miles 

ish  Columbia  Ltd.  is  showing  cn-i  dollar.  The  new  rale  these  sources  «u.  4u  r*.j  *  ■*  t  4 

cniiraeinc  recnlfc  at  ite  no„iix,  vi  ”  '  *•  7  '.i:  j  ,  Lv  .'outh  of  the  Edmonton  city  limits 

bZ  tungs^e'^  nronirtv  ond  the  other  to  the  north-east  of 

Stikine  RiZr  whZ  old  UmneU  rate  at  which  tourists  now :  prumheller.  Plans  call  for  drilling 

oiiKine  Hiver.  vipere  old  tunnelsiare  permitted  to  exchange  money.  pommenee  immediatelv  at  both 
are  being  opened  and  surface  strip- 1  purpose  of  the  move  would  be!!,-inu  immediately  at  both 

ping  IS  proceeding  under  the  direc-ito  enable  Austria  to  sell  on  world  ^  _ 

tion  of  Donald  French,  resident  en- ;  jy^aikets  at  lower  prices.  * 

gineer.  _ ^ _  Buffer  Re<uif« 

At  the  same  time  the  company  nEFASCO  DIVIDEND  BOOST.  1  •'esuirs 

iwn  Zr.  development  of  Announcement  is  made  by  oi.ec-  City  GOS  &  EIcC. 

ier  this  year.  A  crnnpreZI-.  bulL  ^tl  7tdZ7'rieZrff7"'^^f  d’’^  '  City  Gas  &  Electric  Corp  Ltd. 
dozer  and  all  necessary  equipment  ^  ^^claration  of  a  :  r^^ports  for  fiscal  year  ended  March; 

for  placing  the  Bell  Mine,  near  Usk,  ‘  cents  a  share  on  the  jp-g  net  earnings  of  $14.203  1 


Schilling  Devaluation 
By  Austria  Reported 


B.C.  Properties  Developing 
Tungsten,  Antimony  Ores! 


for  placing  the  Bell  Mine,  near  Usk,  '  ‘f  ®®m-s  a  .snare  on  '9®  31^1  1952  net  earnings  of  $14.29.3 

B.C..  on  a  shipping  basis  are  going  after  all  charge.s,  including  depre- 

forward  this  week.  After  .shipping  ®°’^  October  1  to  shareholders  ofjriatinn  allowance  of  ,$25,2.55  and  in¬ 
starts  from  this  property,  the  com-  record  September  19,  'Iprest  charge.s  of  $5,2,57.  This  com- 

pany  plans  to  start  mining  and  Company  has  been  paying  qiiar-  ' 


pany  plans  to  start  mining  and  Company  has  been  paying  qiiar- ;  ^  preced- 

shipping  ore  from  an  antimony  de-  lorly  dividends  of  124  cents  vear  of  $14  640. 

posit  at  Stuart  Lake,  reached  bv  s=hare  on  common  since  the  four-  '  Gross  'sales  for  vear  under  re- 

highway  from  Prince  George.  f"r-"9e  -"P'it  in  the  latter  part  'shi^wed  an  increase  of  ap- 

Jo.seph  T.  Mandy.  mining  engineer,  19.il,  previous  to  which  quarterly  39  f,p,.  pp^, 

is  managing  director.  dividend.s  of  59  cents  were  paid.  -  Jmnunted  'to  ■*,31,3:1.37.  due  nrin- 
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THE  TREND  of  the 
STOCK  MARKET 

' - - —By^  Analyst 

The  New  York  Stock  Exchange  is  using  these  last  days  of  the 
dog  day  period  to  make  its  members  find  out  "who  buys  stocks 
and  why.” 

This  is  undoubtedly  a  good  question;  but  it  is  one  that  would 
I  he  much  hetler  answered,  if  it  cjin  he  answered  at  all.  in  days 
I  of  roaring  bull  markets.  Then  it  can  be  said  with  relali\'p  simplicity 
that  everybody  buys  stocks,  but  it  would  still  be  difficult  to  say 
I  why  they  are  doing  it/ 

It  is  just  barely  possible  that  customers  will  ie>ent  such 
questions.  While  it  is  eminently  sound  to  think  in  terms  of  service 
with  undersianding,  as  most  of  the  big  financial  institutions  are 
now-  trying  to  do.  there  is  such  a  thing  as  people  not  minding  their 
1  nwn  business.  The  questionnaire  is  something  which  is  apparently 

I  here  to  stay;  that  however  docs  not  make  it  a  more  likeable  | 

I  instrument.  | 

To  provide  a  good  and  honest  market  place  for  securities,  j 
to  be  as  helpful  as  possible  to  those  who  want  to  be  investors  would  I 
still  seem  to  be  the  main  function  of  stock  exchanges  and  stock  I 
brokers.  The  average  man  does  not  want  too  much  solicitude  which  ! 
is  being  heaped  upon  him.  Or  is  this  merely  an  instance  of  another  I 
habit  spreading  without  much  rhyme  and  no  reason.  | 

SOME  WEAKNESS  IN  INDUSTRIALS  | 

There  has  been  a  bit  of  weakness  in  the  industrials  and  papers  i 
on  the  Montreal  Board  in  the  past  few  days  but  the  .senior  golds  \ 
were  stronger. 

Because  nf  the  exceptionally  wide  intere.st  which  is  now 
directed  towards  the  gold  mining  industry  we  come  bark  to  the 
subject  of  the  gold  future  from  time  to  time. 

It  is  generally  assumed  that  Canada  will  not  pie.ss  for,  and  i 
may  not  e\en  support  others  who  will  press  for.  an  increase  in  the  ' 
price  of  gold  We  think  this  is  the  correct  attitude,  since  no  ' 
change  ran  take  place  anyway,  on  a  multilateral  basis,  until  the 
United  Slates  decides  that  the  stuff  is  worth  more  than  $.35  an  ounce,  i 
There  is  no  sign  of  such  a  decision. 

The  gold  industry  w’ill  someday  get  an  increase  in  the  price. 

We  would  speculate  on  the  fact  that  the  increase  will  come  when 
a  really  walloping  deflation  hits  the  overexpanding  industrial 
nations.  Such  a  deflation  need  not  be  written  off  as  impo.ssible. 
There  are  as  many  makings  for  it  as  there  are  the  makings  for 
a  further  inflationary  ‘'boom" 

We  venture  to  say  however  that,  if  a  gold  price  increase  were 
to  take  place  within  the  range  of  present  economic  po.ssibilities  | 
and  activitie.s,  the  beneficiaries  would  be  confined  to  the  producing 
mines  alone.  This  doe.s  not  mean  that  all  the  prospects  would  not  ! 
enjoy  a  wild  stock  market  boom.  j 

Rut  where,  under  today's  conditions,  they  would  get  the  man  ; 
power  and  the  steel  and  the  equipment  to  start  putting  many  gold  j, 
mine.s  to  work:  that  is  another  question.  !! 

Good  gold  stocks,  those  wi'th  developed  reserves  of  some  value  I 
and  size:  and  those  ready  fo  produce  at  relatively  shnrt  notice  j 
or  alread.v  producing,  deserve  to  be  bought  and  put  aside  by  r 
investors  who  like  moderate  to  long  term  situations.  Bui  for  the  ji 
time  being,  a  gold  share  boom  ought  to  stop  there.  | 

POLITICAL  FACTORS  NO  CLEARER  ' 

The  political  factors  in  the  market  are  no  clearer  now  than  they  m 
were  two  weeks  or  two  months  ago.  P 

Since  the  political  factors  provide  the  very  important  emotional  P 
influences  behind  modern  bull  or  bear  markets,  their  gradual  P 
classification  will  have  to  be  watched  with  great  care.  ■ 

The  American  markets  are  naturally  more  sensitive  to  these 
developments  than  the  Canadian;  but  their  reflection  will  be  felt  i 
here  if,  as  and  when.  The  mixed  trend  in  commodities:  the  huge 
surpluses  piling  up  in  some  instances;  and  the  frantic  spending 
of  tax  revenues  to  maintain  prices  which  would  otherwise  toboggan,  j 
have  become  major  market  influences.  It  was  said  in  this  .space  , 
three  months  ago  that  they  would  be.  !' 

The  rails,  which  for  one  reason  or  another  have  become  the  P 
guide  for  major  market  movements,  give  no  indication  of  immediate  p 
trends  in  New’  York.  :i 

Some  important  analysts  in  the  United  States  hint  from  time  to  |' 
time  that  the  rail  boom  of  recent  months,  a  boom  that  has  strongly  i 
influenced  Canadian  investors  too,  may  have  been  built  on  false  \i 
premises.  p 

They  point  to  the  fact  that  too  man.v  railw’a.v  shares  are  being 
bought  the.se  days  because  of  “land  values.”  Railway  shares  should  ij 
be  priced  primarily  on  the  rails'  ability  fo  carry  enough  freight  ! 
and  passengers  to  do  belter  than  break  even;  and  to  do  it  preferabl.v 
on  the  strength  nf  rate.s  w'hich  will  not  force  shippers  to  employ  i[ 
competitive  services.  J 

If  measured  on  that  basi.s.  there  are  few’  .American  railway 
stocks  indeed  that  W’ould  measure  up  to  their  present  prices. 

KEEP  AN  EVE  ON  COMMODITIES  y 

No  important  ^  moves  need  be  expected  now’  before  the  |t 
Fall  .«ea.«on.  w'hich  w’ill  get  underway  about  a  week  from  now’.  |  ’ 

But  merely  becau.se  Labor  Day  is  coming  i.s  no  reason  to  '  j, 
assume  that  a  heavy  bull  market  must  come  at  its  heels. 

Investors  should  still  keep  an  eye  on  commodity  develop-  .  ti 
ments.  on  the  .shifting  evidence  concerning  the  political  campaign 
the  outcome  of  w’hich  will  determine  business  for  years  to  come, 
and  on  Canadian-.American  currency  developments.  w 

The  latter  factor  will  play  a  big  role  in  the  further  influx  6! 
of  .American  funds.  .And  it  would  be  a  good  idea  to  save  money 
for  .some  of  the  better  new'  i.ssiies  w’hich  will  be  submitted  to  ^  I 


0.  H.  &  N.  CHAIRMAN 


Echoes 

from  the 

MARKET  PLACE 


Inter.  Pipe  Line 
Plans  10-1  Split 


Chatham  —  Union  Gas  Co.  o; 
Canada  Ltd.  is  completing  plsns  t< 
build  a  49-mile  stretch  of  pipe  lin* 
between  Dawn  storage  field  anr 

S  Komoka,  w’hich  w’ill  double  th( 
capacity  of  its  lines  to  London,  i' 
,  w’as  announced  by  Thomas  Weir 
i  vice-president  and  general  manager 
The  line  will  be  built  this  fall  a 
an  approximate  cost  of  $1,900,000 
Mr.  Weir  said,  and  w’ill  enable  Cits 
Gas  Co.  of  London  fo  meet  de- 


dealcr.s.  will  be  allotbed  in  the 
order  in  which  applications  are  re-; 
ceived-"  ; 


!  A  good  new  is^ue  market  ap-  j  ; 

pears  to  he  building  up  for  the  gas  service  that  hav< ; 

Fall,  Iiints  and  portent.'  on  the  been  increasing  steadilv. 
street  indicate.  True-  the  bond  pic-  vVartime  restrictions' on  natura 
tine  IS  somewhat  confiu^ed  by  the  ^35  heating  were  lifted  on  th'; 
continued  flucfuatioiis  of  tne  dni-  u,-|io;i  Ga.s  Co,  system  two  year:' 
’  lar  and  the  consequent  insecurity  ago  and  those  consumers  who  hac  ■ 
concerning  high  grade  price.s:  but  lost  their  heating  gas  during  fh»  i, 
not  all  of  the  financing  is  expected  war  were  permitted  to  re-instal 
to  be  in  terms  of  bonds  .As  a  mat-  their  burners.  Since  then  additiona 
ter  of  fact,  a  number  of  equity  is-  hou.se  lieating  ha.s  been  installed  or  ’ 
sues  are  a  tso  being  discus-seri:  so  ncrmits  granted  by  the  Ontarir . 
far  on  a  purely  tentative  basis.  Controller. 

,  One  of  the  developments  of  in-  "Natural  gas  for  heating  is  _stil1 

'EDWARD  A.  NANTON.  w  h  0  s  e  1  tprest  to  street  firms  us  the  con-  under  government  restriction."  he 
I  election  to  the  position  of  chairman  -  tinned  great  attention  beirg  paid  w  ith  the  increased  capa- 

lof  the  Winnipeg  financial  and  m-  by  American  investment  bankers  ®'Lv  of  the  new’  line,  the  Ontanr 
jsurance  firm  of  Osier.  Hammond  &  -  to  things  Canadian,  F^u®!  Con  roller  ha.s  released  2.00(. 

Nanton  Ltd.  has  been  announced.:  Thus  is  more  evident  in  '^’®’'t®’'9 

(was  formerly  a  Vice-president  of  Canada  than  in  the  east,  but  an'ex-  London.  Residential  P..  ' 

the  company.  pansion  of  direct  connections  be-  n^enendeM 

1  Mr.  Nanton  has  a  wide  connec-  tw’cen  Montreal  and  Toronto  houses  ,  '  ,,.m  7c  Z  the 

tion  with  the  financial  circles  of  and  newly  interested  firms  in  New'  ^  applications  are  re-'; 

I  western  Canada  being  a  member  of  |  York  is  also  building  up.  ceived" 

I  the  partnership  of  Osier.  Hammond. 

I  At  Nanton.  stock  brokers;  vice-  '  .'  *.  ..  c  •  ””  privat  . , 

Ipresident  of  Osier  &  Nanton  Trust  ,  I’''®9ipted  by  inerrasmg  L.S^  m-  nghUs  of  way.  and  the  eompany , 
.Pnmnanv  nresirient  nf  Seri.rit v  i ‘9  Canadian  scrurilip.'.  Hem-  has  appi  Pd  to  the  Ontario  Muni-’ 
FreehoW 'Petroleums  Ltd  . 'and  di-  9^®"  Inve.stment  Company  of  cipal  Board  for  the  necessary  oer- 
rector  of  the  Calgarv  tldmontnn  •''®®"’®  considering  e.stahh.shmg  lificatc.s  P/'P’’®  . 

Porn  T  tH  North  West  InHnstriec  private  wire  connections  with  Van-  necessity.  The  Ontario  Municipal 
Ltd..  ' of  Edmonton  He  is  a '  pa.st  i  ®ou ver.  It  i.s  understood  that  sim-.  Board  will  hear  7/  •fuf'ife'w^line 

president  of  the  Winnipeg  .stork  far  plans  hy  Walston.  Hoffman  and  3 orontn  on  Se^^  l^^yhe  ne  line 

'Exchange  Goodwin  are  held  up.  for  the  time  w*’’  ‘''® 

i  . . .  ^  momber  of  the  Kuphemia.  Mosa.  Ekfnd.  Caradoc 

'i  I  4  4  Ml  ^  (firm  who  rarvassfd  the  Van-  Ijoho 

' JonnS"AAOHVlll€  lO  Icotuor  fipM  focprtlv  did  not  con-  Mr.  Wf'ir  announced  that  trft 

Work  Rhodesian  Mine  '®'"^®  ^'rangm-nents  with  an.v  of  the 

several  BP  fmaneial  firms  he  eon-  to  r.  t,.  snaw  i.,ta.  m  c*itxnia. 

approved  to  developed  the  asbestos  .Among  the  Seattle  firm.s  The  pre.-ent  line  from  the  Oawn 

ore  propertie.s  of  Rhodesian  .Asne.s-  p^p^p^tly  connected  by  private  iir.derground  .storage  fields  to  lx)n- 
tor  T.fd  according  to  an  announce- 1  „.;,.p  with  Vancouver  brnker.s  are  don  is  .56  miles  long,  and  is  of  eight 
ment  by  Karl  V.  l.indell.  vire-  \Teriil.  T.ynch  (.A.  E.  .Jukes  A:  at'd  I9-inrh  pipe.  If  i.s  duplicated 
president  of  Canadian  .lohns-Man- : Go.i,  Conrad.  Bruee  iRo-ss  Whit-  for  six  miles  east  of  Daw’n.  and 

ville  and  general  manager  of  com-  tall)'.  Fo.ster.  Marshall  (.lames  from  . the  Thames  River  crossing 

pan  vs  Asbestos  Fibre  Division.  '  Rirharrlsoni  Blvth  ArPn  and  Pan-  near  Komoka  to  London,  a  distaneft 
'  Rhodesian  A.sbesto.s  Ltd.  was  np^  NCthZZco  (Pemberton'.s/  -'f  about  19  miles.  The  new  line  will 

forrhed  in  December  ,3.  1951  and  ’p^ip  trpnrt  i.s  further  illustrated  duplieate  the  balance  of  49  miles, 

is  iind.er  the  direction  of  Canadian  hy  the  fact  that,  for  the  third  time  The  line  will  cross  Highways  79, 

.lohns-Manville  in  association  with  ,  thus  year  an  important  group  of  89  and  B1 .  and  numerous  county  and 
|British  Metals  Corporation.  T.tri..  .American  dealcr.s  will  make  il.s  ap-  township  roads.  There  are  four  rail- 
.Anglo-Huronian  Ltd.,  Southern  pearance  in  Vancouver  to  ha\  e  a  y  ay  crossings.  Only  major  w’atfP 
j  Minerals  &  Marketing  Corp.  Ltd,  closer  look  crossing  is  the  Sydenham  River  in 

jand  the  Simon  I  Patino  interests.'  The  Pacific-Northw’c.st  group  of  Euphemia  Township. 

The  asbestos  propertie.s  are  local-  the  Inve.stment  Rankers  .A.s.»or)a-  pipp  (j^p  i,np  ,,  alreadv  avail- 

|eri  at  Mashaha  in  the  Victoria  dis-  tion  will  hold  its  annual  convention  ^^ile.  and  work  is  expected  "to  start 

Mriet  of  Southern  Rhodesia,  about'this  year  at  Harri.son  Hot  Springs.  Cpntpmhpr  It  is  honed  to  have 

7’"*  "7Z'A,.ra7re''  11^^®  service  before  snow  Ee,: 

jaboLJt  120  mile  pa.'t  of  Bulawayo.  Vallry  from  Vanrouvor.  Ananep-  i  lino  iT  <> 

I  The  project  Mr.  Lindell  points  out  ments  are  being  made  for  indivi-  |„j7np  The  now  tine  w’lll  he 
,fies  in  with  .Iohn.s-Manville's  long-  duals  to  follow  this  convention  by . ® /pled  line.  The  new  line  will  be 
: range  program  to  maintain  ade-  taking  side  trip.s  into  whatever  di.s-|®l‘  welded,  coated  and  wrapped 
iquate  supplies  of  abestos  ore  for  trict  developments  in  which  they  against  corro.sion.  and  w’lll  be  able 
imany  years  to  come.  .  9iay  be  intere.sted.  t"  operate  at  pressures  up  to  400 

Present  plans  call  for  developing'  The  convention  will  take  place  pounds  per  .square  inch. 

;fhe  properties  and  the  construction  ^n  Seplernh^r  19.  29  and  21  and  a  ~  " 

lof  a  small  central  mill  to  process  number  of  Can/ian  guests  aie  ex-  '  ■  ■  — . 

;the  asbestos  bearing  ore  extracted  P®ctcd  to  atWnd.  I 

(from  the  mine.s.  Markets  for  highgrades  were 

!  .lames  Robert  Ewing,  formerlv  nf  aca'n  inactive  this  week  and  there 

;  Southern  Minerals  &  Marketing  "•®''®  *''7'’ c7?,cTf7h'p 

: Corporation  of  Southern  Rhodesia.  ;9  'he  other  divisions  of  the 

;has  been  appointed  mines  manager  ®9”  market.  ^ _  4 

of  Rhodesian  A.sbestns  Limited.  j  „  _ _ y  lllllvllL 


Johns-Monville  To 
Work  Rhodesian  Mine 


STOCK  YIELDS  SHADED 

Oil  I  The  average  yield  on  114  divi- 

;  AnOlO-VeOnOOIOn  Oil  l  dend-pa.ving  stocks  on  the  Toronto 

i  Colls  in  Debenfures  stock  Exchange,  as  eompiled  bv 

I  Calgarv-Announeement  is  made ,  A  Co.  on  prw®s  of 

:hv  H.  R.  Milner,  president  of  Anglo-  ■^^Sust  .  was  .  .  p  c  • 
(Canadian  Oil  Co,  Ltd,,  that  at  a  per  rent  from /e  preiious  w  eek. 

' meeting  of  company's  directors  here.  "  compares  "  /  ’  hpc  ®®9  a 
iil  W’as  decided  to  call  for  redemp-  /lontli  ago  and  5  32  per  cent  a 
jtion  on  November  1st  next,  the  re-  "®9f  ^2o. 

(maining  nut.standing  4e:^  .sinking  i  ~~ 

(fund  convertible  debentures  of  the|  INDUSTRIAL  ACCEPT  .ANTE 
;®9/P99.V'  j  The  transfer  agents  for  Indtus- 

1  The  piincipa!  amount  of  'h*x(  fpj^i  Acceptance  Corporation  Lim- 
i original  i.ssiie  was  $4,999,999.  all  of  3,  3,  August  29 

-which  have  been  converted  into  ,3^2.  the  following  shares  were  out- 
I7"i?’77nnn  "'^7  standing:  5  per  rent.  S.32  preferred 

7-  n^w  Shares;  4(.  per  cent  pre- 

!  'Notices  to  debenfure  holders  will  7® 

'be  mailed  and  published  in  new’s-  ^  Preferred.  14.985;  5  per  cent 
ipapers  in  accordance  with  the  pro-  *•'6  9'®'®®'7„ 

'\ision.s  of  the  trust  deed  w'ith  the  .38.').,585  shaip.*-. 

Montreal  Trust  Co.  1  - 

-  j  T.S.E.  SHORT  POSmON 

N.Y.  SHORT  INTEREST  OFF  '  Semi-monthly  short  position  re- 
New  York — The  short  interest  as  port  nf  the  'Toronto  StotA  Ex- 
1  of  the  clo.se  Aug.  15  as  compiled  b.v  change  a.-:  of  .August  1.5th.  shows 
(the  N.Y.  Stock  Exchange  totalled 'the  aggregate  short  positions,  elim- 
1.728.913  shares.  This  is  a  decrease  ating  odd  lots  on  the  bonks  of 
lot  21.798  shares  from  the  1.7,50.711  member  firms  at  .3.39,814  shares  of 
shares  as  of  .Inly  15.  last.  I  ]5]  Lssues.  compared  with  327,194 

j  Both  totals  exclude  short  posi-  shares  of  151  issues  on  July  31. 

.tinns  carried  in  the  odd-lot  accounts;  _ 

of  odd-lot  dealers.  As  of  the  .Aug.  i  « ,  „  j  1.  j 

15  settlement  date,  the  total  short  ,  '7  J  c®9.n.s  Cana/  had 

linterest  in  odd-lot  dealers  accounts 

was  79.847  shares,  compared  with  ■ '  _ 

69.959  shares  on  July  15,  1952.  ' 

Of  the  1.515  individual  stock! 


amounted  to  $313,137.  due  prin- !  and  passengers  to  do  better  than  break  even;  and  to  do  it  prefei  ably  i  niaiiea  ana  puDJisnea  in  news- 
!  7n7t'reri7a^'’7v’7p^7'‘'‘""  strength  nf  rate.s  which  will  not  force  shippers  to  employ  i  v7onV7  Th^^truZdeed^  w7h  The 

I  As  a  result' of  the  more  favo,  able!  competitive  services.  .  Montreal  Trust  Co. 

operating  results  financial  po.sition  I  U  nieasured  on  that  basis,  there  are  few  American  raiiway  v  iFsHO^INTFRFSTTTTFF 

W’as  strengthened,  net  w’orking  can-  stocks  indeed  that  W’ould  mea.sure  up  to  their  present  prices.  '  '  ‘ 

lltal  ol  mm  ,t  March  3T.  IS.U  |  ..jEP  ON  COMMODITIES  5  .T^mpS  b" 

i  cZnarZ^w^thTn  eZeTTf*  current  !  N"  important  ^  moves  need  be  expected  now’  before  the  (the  N.Y.  Stock  Ex/ange  totalled 

liabilities  over  current  assets  of;  Fall  .seai=on.  w'hich  w’ill  get  underway  about  a  week  from  now’. 

$39,373  at  March  .31.  1951.  j  But  merely  becau.se  Labor  Day  i.s  coming  is  no  reason  to  '  shaj.pj  as 'oT.Iulv'Z  las*t  ' 

Directors  arc  hopeful,  Roy  Rn-^  assume  that  a  heavy  bull  market  must  come  at  its  heel.s.  ’  I  Both  totals  exclude  short  posi- 

r.Tg''Zfo^rTs'7e7Ti".^TZfZes.  the  i  Investors  should  still  keep  an  eye  on  commodity  develop-  | ''’® 

I  business  of  company  will  continue:  ments.  on  the  .shifting  evidence  concerning  the  political  campaign  Ztlernem  date  the  total  short 

itn  expand  in  the  current  fiscal'  the  outcome  of  w’hich  will  determine  business  for  years  to  come,  'intprest  in  odd-lot  dealers  accmints 
(y®®®’  and  on  Canadian-.American  currency  developments.  was  79.847  shares,  compared  w’ith 

_  The  latter  factor  will  play  a  big  role  in  the  further  influx  69.9.59  shares  on  July  1,5.  19.52. 

Liftic  Change  Shown  .American  funds.  .And  it  would  be  a  good  idea  to  save  money  .  /®  L5I5  individual  stock 

T.S.E.  Short'  Position  for  some  of  the  better  new'  i.ssiies  w’hich  will  be  submitted  to  ,  AuT*1.5.**1952  'there  7’ere  SB^ILues  i 

Semi-monthly  short  po.sition  re- (  Canadian  investors  before  long  now.  _  w’hich  a  short  intere.st  of  5,999  or  ■ 

port  of  the  "Toronto  Stock  Exchange;—  ^  -  .  '  " .  (more  shares  existed  or  in  w’hich  a 

as  of  July  31  shows  the  aggregate!  VAL  D’OR  TO  BORROVA'.  (  APPROVE  I.A.C.  SPLIT  change  in  the  short  position  of 

v,l  D’Or.  Sp..-Th.  V.I  D’Or:  S,oc(.h.ld.rs  ot  Acc-p.  .I..’”  occur, -.d; 

327,194  shares  of  151  issues,  com-  tow’n  council  has  voted  to  ask  ap-  lance  Corp.  Ltd.  approved  a  2-for-l  |  _ _ _ _ _ _  ! 

pared  with  327.415  shares  of  140  is-  ,provaI  of  the  Provincial  Municipal  split  of  common  shares  at  a  special  TREASURY  BILLS  YIELD  I.102'7,  ' 
sues  on  July  15.  -Commis.Nion  for  a  short-term  bank  mppilng  'rko  Uanu 

Large.st  net  changes  from  fhe  eooo  009  to  nav  cost  of  street  i  The  Bank  of  Canada  announces 

previous  compilation  in  individual !  77  7  ^p/ZZ  n^Lin'g  issue  of'  piesent  authorized  common  acceptances  of  tenders  for  $75,000.- 

stocks  were  Graham  Bousqtiet,  i7'"  work  pending  s.  u  'share  capital  is  .500,000  no  pari  900  Dorn,  of  Canada  Treasury  bills 

Fenimore,  Mid-Continent.  American  -shares  of  which  370..39.5  are  out-  dated  August  22  and  due -November ! 

Yellow’knife  Violamac.  Lake  Du- i  The  tow  n  requires  $150.00  to  meet  |  standing.  Effecting  the  split  there  21.  ( 

fault.  Newlund,  B.C.  Forest  Pro-  current  public  works  departmers ;  will  be  one  million  shares  author-!  The  average  discount  price  of  the 
ducts.  Imperial  Oil  and  Fra.ser ,  outlays,  and  an  additional  $50,090  i  ized,  of  which  741,870  shares  w’ilL  acppptpfi  bills  was  99.72611  and  the 
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A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON. ENG. 


'for  money  by-laws. 


!  be  outstanding. 


!  RIX  ATHABASCA  FINANCING.  - 

Toronto. — E.  H.  Pooler  and  Co.  MARKET  AVER 

and  others  have  underwritten  249.-  _ 

995  shares  of  Rix  Athabasca  Uran-  MONTREAL  STOCK  EXCHANGE 
Hum  Mines.  Ltd.,  at  $1,29  a  share.  t'tii.  i 

174.995  shares  payable  forthwith  and  Aug.  19  .  87.4  ; 

1 75.900  shares  in  39  days.  -I','®  f.  .  oH 


MARKET  AVERAGES  AND  VOLUME 


DOMI^VIOX  SECURITIES 


CORPIV.  LIMITED 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


COMPANY 


J4ain8«rt<  THE  TORONTO  STOCK  EXCHANGE 


WHITE  &  HALDENBY 


MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


t'tii. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

Aug.  19  . 

87.4 

219.4 

175.4 

31.01 

721.64 

304.9.59 

Aug.  20  . 

87.fi 

218  I 

174.6 

.50  99 

722.84 

249,130 

Aug  21  . 

87.6 

218.6 

174  8 

.51  01 

721  92 

23,5.086 

Aug,  22  . 

87.2 

219.0 

175  0 

31  10 

725.15 

231  1.59 

Aug.  25  . 

87.1 

219.0 

175  0 

31  04 

723.6.5 

23fk308 

Aug.  26  . 

87  0 

218  1 

174.4 

31.22 

721.31 

2.55.917 

Change  for  week 

—0.4 

—  13 

-0.1 

-0.21 

--0.^5 

1952  High  . 

88.4 

232  3 

184.0 

31.10 

810.05 

1951  I/OW  . 

88  4 

191. 1 

155.2 

28.88 

647.66 

. 

RO.NTO  STOCK  EXCHANGE 

Ind. 

Gold 

R.M. 

W.O. 

Volume 

Aug.  19  . 

.328  96 

94.42 

197.54 

138  6] 

2.716.000 

Aug.  20  . 

528.8.3 

94  .t8 

197.38 

138  19 

2.929.0<KI 

Aug.  21  . 

329.40 

93.78 

196  65 

137  92 

2..546,000 

Aug.  22  . 

.529  75 

93.70 

196fil 

159.53 

2.073.000 

Aug.  25  . 

.529.01 

94  32 

196  .51 

1.58  92 

2.053.000 

Aug.  26  . 

328  54 

93  92 

195  91 

137.99 

■*  . 

1.975.000 

Chanp^  for  we^k  . 

--0.42 

—4), 50 

—1.63 

—0.62 

19.52  High  . 

343.50 

95.54 

203  30 

157  .56 

19,52  Low  . 

.509.34 

79.62 

179.85 

124  07 

. 

NEW  YORK  STOCK  EXCHANGE 


Established  1901 


INDtSTRIALS 

RAI1..S 

High 

Low 

Clo.se 

High 

Low 

Close 

Aug,  19  . 

275  06 

272.95 

274.14 

10]  98 

100  94 

101  42 

Aug  20  . 

275.62 

273.41 

274.35 

102.52 

101.48 

101.90 

Aug.  21  . 

275  24 

273  43 

274.45 

102.55 

1«1  68 

!02.0:< 

Aue  22  . 

275  24 

273  74 

274  43 

102.39 

101.64 

■  101,94 

Aug.  25  . 

274  61 

‘272.88 

273.57 

101  75 

101.07 

101  59 

Aug.  26 

274.37 

272  28 

273.17 

101  76 

101.07 

101 .46 

Change  for  week  . 

—0.97 

0.04 

1952  High  . 

279.84 

104  89 

1952  Low  . 

256.35 

82  03 

tTILITIES 

High 

Low 

Close 

Total  Volume  London  S.E. 

Aug.  19  . 

50  69 

55  29 

50.52 

980.000 

112  9 

Aug.  20  . 

50  81 

50  60 

,50.69 

960.000 

112.9 

Aug.  21  . 

50.89 

.50.60 

50  69 

800,000 

113  3 

Aug  22  . 

50  84 

50  68 

50.75 

910.000 

114  1 

Aug  25  . 

50.84 

50.60 

50  70 

840,000 

114  9 

Aug  26 

JO  83 

.50  51 

,50.62 

890.000 

115.7 

Change  for  week  . 

-0  10 

•2  8 

1952  High  ... 

51  12 

121  3 

1SS2  Low  . . 

47,53 

103.1 

average  yield  w’as  1.102  per  cent  ' 
unchanged  from  the  previous  aver¬ 
age  yield  on  Aug.  1. 

M.S.E.  VALUES  UP 

The  dollar  value  of  all  shares.  i 


of  July  amounted  to  $17,8.35.243  - 


and  with  a  total  of  $11.388  881,980. 
j  at  the  end  of  July  la.st  year. 

O.SUAR  FOR  REITMAN’S. 

Peitman's  (Canada),  Ltd.,  has 
again,  company  advises,  been 
aw’arded  the  Financial  World  aw’ard 


EMPIRE  on.  LISTING. 

Shares  of  Empire  Oil  and  Miner¬ 
als  Inc.  will  be  admitted  to  trading 
on  the  listed  section  of  the  Mont-, 


JOINS  MONTREAL  CURB 

I  J.  Bradley  Streit,  of  Toronto.  W’as 
recently  elected  a  member  of  the 
I  Montreal  Curb  Market.  Mr.  Streit 
I  is  also  a  member  of  the  Toronto 
Stock  Exchange.  i 

Of  the  Latin  American  countries. 
Brazil  is  the  biggest  buyer  of  Cana-  , 
i  dian  goods.  ,  , 


A  National  Service— 

I-A-C 

—A  Canadian  Company 

Industrial  .Arcepfanre  Corporation  Limited, 
with  its  fi.T  branch  offices  throughout  Canada, 
provides  a  national  credit  service  enabling  the 
time  purchase  of  such  durable  consumer  goods 
as  motor  vehicles,  refrigerators,  heating  equip¬ 
ment,  household  appliances,  and  machinery 
and  commercial  equipment. 

Proceeds  of  the  new  issue  of  Debentures, 
which  we  offer  as  principals,  will  be  used  for 
general  corporate  purposes  in  the  continued 
expansion  of  the  Company’s  operations: 

Industrial  Acceptance  Corporation 

Limited 

5%  Sinkintt  Fund  Debentures 

To  mature  July  2nd,  1970 
Denomination:  .Sl.OOO 

Price  97.50  and  interest, 
to  yield  about  5.22 'r 

A  prospectus  containing  information  as  to  the 
Company’s  operations  and  showing  the  growth 
of  the  business  during  the  past  fourteen  vears 
will  be  forwarded  promptly  upon  request  by 
mail  or  telephone. 

Wood,  Gundy  &  Company 

.  Limited  '  ' 

Toronto  Montreal  Winnipeg  V'ancoiiver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitdiener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


The  Hnancial  TTmes 


national  stature  m  Canada-  and  just  as  Canada  has 
'  grown  to  international  stature:  so  has  Enamel  & 

!  Heating  Pi-oducts  Ltd.  grown  to  a  stature  which  sees 
its  trade  marks  distributed  throughout  Canada  and  in 


KSTABLISHKU  1912  *  .... 

Pnbllshed  everv  Friday  at  282  Notre  Dame  St.  West,  many  countries  across  the  ocean 

”ec"r'eu*ry.  Vohn’’ Proud  of  its  achievement  of  reaching  one  hundred  | 


Alberta  Reclaims  Drought 
Stricken  Lands 


Second  Class  Mail,  Post  Offue  Department.  Ottawa  ^.^3^5  3  jtatp  o(  strength  and  posse.ssed  of  great  By  E  C.  ERTL  |... 

_ _  I  *  ,  {  ,  ^  ‘  I  st66l 

President  and  Man.-Fditor  ^  ^  ®  book,  Western  Canada's  great  grain  ibf  the  first  phases  of  the  program!  "In  addition,  offices  have  been  tection.” 

.  Mre-Presideni  n  hich  ret.ieAS  not  on  >  t  e  growt  o  e  company  ,  which  will  be  a  tremendous  was  to  depopulate  the  areas  to  a^established  at  Hanna,  Oven,  Con-‘ 


B.  c.  erItl  .  ^  ,  --  . . 

W.  TYSON  .  >  ire-Presideni  '  " '“cii  i  e  wy « ii.>i  u.n,.  ui.c  « i..  v/a  ^  which  will  be  a  tremendous  j  was  to  depopulate  the  areas  to  alestablished  at  Hanna,  Oven,  Con-j  *>  many  and  Italy'  is  it  not 'fair  to 

A.  R.  W.  YOUNG  .  Fditor  but  the  growt  o  tne  i  antime  pro\inces  as  we^  ;  blessing  if  we  find  storage  facilities  point  where  the  remaining  farmersjsort  and  Lomond.  Thwe  offices!  It  is  hard  to  understand  why  the  say  that  its  proponents  are  in  fact 

DR.  R.  REDLER  ^ . 4rtvt*J^*Manacet  *  ®  panoramic  \iew  o  t  e  pio\  inces  paving  markets  for  it  may  j  and  ranchers  could  utilize  enough!  take  application  for  land,  collect  i'^Dior  C.C.F.,  in  whose  affairs  the  destroyers,  no  matter  how  weli- 

C.  D.  M.CCREADY  .  Ad^t,.  Manas_  ^ehievements  since  the  day  of  the:^^^^^^  ^  nnerat.nn.,  .siicitaves  and  cron  shares,  and  pene^ !  steelworkers  play  such  a  dominant . ‘ntentioned  they  may  be,  or  appear 

. '  ■  — — i^— cAf4]i3rv.a3nf  Qr»y^  f\f  tViA  nn  t  1 1  a  1  c  YX'Viir*U,  ^  ^  i  r-  e»  :  _ u  a  u lO  DP' 


protection  of  the  Canadian  tariff  by  the  Socialist  Josef  Stalin; 
wall.  Pockets  of  unemployment  It  must  be  more  than  mere  coin- 
are  appearing.  The  steel  industry-  cidenee  that  World  Wars  1.  II.  and 
has  expanded  to  the  point  where  it  III  all  resulted  in  greater  or  less  de- 
must  make  many  shapes  in  such  gree  from  Socialism, 
small  quantities  that  it  will  be  •>  <•  ❖ 

strained  to  compete  with  American ,  If  it  ha.s  been  well-establisfied 
steel  even  with  existing  tariff  pro-  .'*]?  history  of  this  century  t^hat 


.cocialism  has  proved  ^highly  des 
tractive  to  Britain,  France.  Ger 
many  and  Italy,  is  it  not  fair  to 


.  SUBSCRIPTION  PRICE:  In  Canada  and  fh*  United  King-"'  nrn,  nces  have  av 

dom,  $5.00.  Elsewhere.  S6  oti  (Canadian  funds)  ihe.-e  pro\  ,nces  nave  av 

ADVERTISING  Rate  Card.s  on  aiiplirafion  at  all  out  and  commercial  growth 
•  offices  or  from  any  responsii.Ie  Advertising  Agency  something  whlC 

■  Montreal.  I.Ancaster  2136.  -  All  Depart-  Maritimers. 


original  settlement:  and  of  the  potentials  which , 


these  provinces  have  available  for  further  industrial 


riod  the  plans  for  a  wider  u.se  ofjces.«ful. 


[ally  do  much  the  same  duties  as 


irrigation  waters  in  the  area.s  where  I  "One  method  of  encouraging  de-ia  municipal  secretary’s  office. 


;  role,  should  be  so  keen  on  the 

i  nationalization  of  our  steel  in-j  Doubtless  members  of  our  so 
jdustry;  unless  it  be  from  despera-  c.alist  parly  will  recoil  from  any 


and  commercial  giosih,  could  be  applied  to  greatest  population  was  to  pay  freight  with- i  "The  life  of  a  farmer  living  in  the  j fiom  despera-  ^  P  fna')  ^•Iie^v^hlv  aTv  ^af 

It  L.  something  which  business  men.  vv-hich  the  |  Province  to  anyone  who!,Special  Areas  differs  little  from  |  failed  .so  signally  n  tnat  ^ 

tran.sp.anted  Maritimers.  and  w'hich  the  collectors  of .  s,nce  politicians  are  not,  a.s  a'wished  to  move  from  the  Special  that  of  any  other  dry  land  farmer. : ^  solin'-  Hit’n-  nr%tllin*  P’hov^mai 


go  back  to  from  time  to  time. 


tEAD  OFFICE:  Montreal,  L.4nca«ter  2136*  —  All  Depart-  ♦..ap^n'anted  \Iaritimer«  and  wh'ch  the  collectors  «  '  uj*  *  wo  u  ^  }  a  t  'win  public  support  at  the  polls  east  the  socialism  of  Mus 

ments.  ti an.Npianted  Maiuimerw.  ana  v.ncn  i*ne  coue.iois  oi  Since  politicians  are  not,  as  a  wished  to  move  from  the  Special, that  of  any  other  dry  land  farmer.!  *  t  i,  ^  ,  .n-t-  solin-  HitVr  nr  staiin  thov  mav 

CORONTO  OFfict:  19(17  Ro\ai  Bank  -  J  ^ireei  Canadiana  might  well  have:  to  read,  to  look  at  and  to ;  |  shortsighted  and  for-  'Areas  to  other  farming  districts  iSoil  conservation  and  careful  farm- :  ^  be  expected  to  dfv'^arp  hotlV  TIaat 

pa^f  T<ii#nhnnA  w  4veriev  <^350  or  EMpire  3-6286.  tn  +»mB>  '  ^  imav  havc  decided  to  throw  n:scre-  ue  cxpeciea  to  fKX’iaie  hotly  mat 

J  E.  B'r&aw,Vepre.-en.at.ve.  '’*** ‘^  ,  getful  than  the  general  pubUc  we  -During  19.36  to  19.38,  economicjing  practices  are  urged-  and  most!  forward ,  the  Fab;an  socialism  of  the  C.C.F. 

ifAN’COUVtR  OFFICE:  K.  M  Miiiiains.  1950  RoBson  St..  To  the  rest  of  Canada  the  book  offers  many  an ;  ^ay  expect  that  both  groups  will  and  water  surveys  were  made  of;services  provided  by  a  municipalj^  reckless  proposal  based  on  a  ^ ‘-s  entirely  diffeient  from  that  of 

Vancouver.  B.c..  ^  C  i  argument  against  the  defeatists  who  think  that  the!  tend  to  take  this  years  extraordi- i,the  area  and  lands  were  divided,  district  can  be  found  in  the  SpecialL  ,  nremisp  'Karl  .Marx 

i.ONDON  E.NG,;  95  Bishopsgaie.  E  t.  2,  uavies  ai  i.o.,  i  j  .  j  j  '  InlSC  premise.  .iirtix. 

Representatives.  future  of  the  Maritimes  lies  in  the  postcard  trade  and .  nary  crop  for  granted,  as  an  cx-  mto  three  major  cla.ssifications  !  .^reas.  i  course  .N'everthclc.-s  tlie  inherent  char- 

►ARIS._FRA.NCE:  28  Ru.  Richelieu,  Faris  1-  in  the  quaintne.ss  of  its  town  and  villages  .\othing  ample  of  things  to  come  automat.c- !  These  were:  submarginal  land  suit-|  “Most  of  the  farmers  , operate  Communist' line  as  laid  acter  of  socialism  has  proved  the 

«W  YORK:  111  Broa  wav.  ^ _ ^ _ _ _ •  could  be  further  from  the  truth.  The  future  lies  m  |  ally;  although  it  is  due  only  to  the  able  only  for  grazing:  marginal  j  quarter  or  half  section  of  their  own ,  jj^g  Canadian  Tiibune  .same  whether  advocated  by  Stalin, 

Devoted  to  the  interests  of  the  investing  public  in  employment  of  the  skills  and  resources!  fortuitous  supply  of  seasonal  water:  land  suitable  for  a  combination  of  and  lease  another  portion  of  landjg^g,  leaders  of  our  so-called  Hitler,  .Mussolini.  Coldwell,  Winch! 

the  belief  that  the  confidence  of  capital  is  essential  ava.lable:  and  Enamel  &  Heating  Products  Ltd.  de- 1  _  gn  exception  as  the  hi.story  of.  grazing  and  wheat  production:  and  J  from  the  government.  Six  com- j  ..Labor-Progressive  !Party.'’  or  T.  C.  Douglas.  Proof  of  that 

to  the  stability  ol  finance,  the  prosperity  oi  industry  serve.s  the  thank.s  of  the  Maritimes  for  having  brought '  ujg  ^i-pst  shows  with ‘great  clarity.  :]and  suitable  for  wheat  production  munity  pastures  in  the  Speciaij  i^dvocacv  of  steel-nationalization  |  I"Ct  w-a.s  to  be  found  in  the  debate 
and  the  development  of  our  resources. _ out  that  fact  once  more.  I  xhe  likelihood  of  receiving  a  mi- i  "Today,  most  of  the  farmers  and :  Areas  are  u.<=ed  by  ranchers  and  ^j^g  Communi.st  ^  at  both  the  senior  and  junior 

- - ;;  .  _  ,p.2  Cnmpl.ments  are  de.served  by  N.  A.  Hesler,  head  ;  qJ  52,a  bushel  for  .something  1  ranchers  in  the  area  own  their  land.s|  mixed  farmers,  while  others  hoid|jjne  by  an  organization  dominated  C.C.F.  conventions. 

MONTREAL.  FRIDAA  .  company  for  his  foresight  and  by  Leo  Cox.ijji^p  gOO  xxiiliion  bushels,  although  ,'and  rent  additional  acreage  fromi^maller  grazing  leases  near  their;^y,  prominent  members  of  the;  Here  again  was  paraded  the  class 

”■  ^  Montreal  writer  and  publicist,  for  having  written  j  pg,,^  year's  crop  is  si’ll  un-*the  government.  Of  the  6.000.000!  own  property.  I  United  Steel  Workers  is  even  more  ’hritrcd  which  has  animated  leading 

The  Coroorate  Costs-Tax  Squeeze  I  this  anniversary  publication.  Uold.  is  not  expected  to  make  grainiacres  in  Special  .\reas.  about  2.000,-|  “Two  municipal  hospitals  were'strangc  when  it  is  remembered  that ! socialists  from  Marx  to  Lenin  to 

u  ”  I  -  I  fai-mers  too  keen  about  di.sturbing'ono  are  privately  owned.  Of  the  re-  constructed  at  Oven  and  Cereal  j  labor  policy  in  the  Canadian  steel  Bevan.  Here  w^ere  put  forward, 

With  the  e.xception  of  power  companies  —  which  ,  i  rr  I  I  state  of  affairs.  That  keencss  maining  4.000,000  acres,  approxi- ju  ith  funds  provided  by  the  Special  industry  Ls  laid  down  by  an  inter- lagain  and  again,  the  authoritarian 

lave  no  labour  problem  comparable  to  that  of  mo.st  j  Q0f  TheiH  Off  tHC  Roacl  !  develops  only  after  a  dry  run  ofimately  3,700.000  are  held  under^^rras.  while  assistance  was  given | national  body  with  headquarters  jsccialist  ideas  wh.ch  have  circum- 

nanufacturina  or^an  zations  and  which  are  benefit-  j  some  two  or  three  years,  while  thejlease  or  used  as  community  pas-  m  the  enlarging  of  ho.spitals  at  Con-;in  the  United  States^  TThat  interna- :  scribed  personal  freedom  in  a  score 

s  ^  Each  week-end  during  the  Summer  brings  witn  it.,. vaters  of  the-mighty  western  rivers  ;tuie.  w'hile  the  remaining  300,000  .'ort  and  Coronation,  which.  al-,t>'’nal  body  na.-  tea  we  tie.nt  lO;^,^  countries;  ideas  which  Lenin 


Ea.st;  Telephone  5V Averlev  9350  or  EMpire  3-6286. 
J.  E.  Berkinshaw.  Re pre.-enlative. 

VANCOUVER  OFFICE:  K.  M  Milliams.  1950  RoBsoh  St.. 

Vanrouver.  B.C..  Telephone  P.Yrific  6063. 

LONDON.  E.NG,;  95  Bishopssaie.  EC.  2,  Davies  ii  Co., 
Representatives. 

BARIS.  FRANCE;  28  Rue  Richelieu.  Farts  1,  France. 

NEW  YORK:  111  Broadway,  K.  S.  Farley,  Representative. 


and  the  development  of  our  resources. 

MOXTRE.A.L.  FRID.W  AUGUST  29.  19.52 

The  Corporate  Costs-Tax  Squeeze 

With  the  e.xception  of  power  companies  —  which  j 
have  no  labour  problem  comparable  to  that  of  mo.st  j 
tnanufacturing  organizations  and  which  are  benefit-  | 


Ing  thus  year  from  some  tax  relief  accorded  in  the 


last  federal  budget— Canadian  corporations  m  gener 


Its  quota  of  death  and  serious  injuries  as  a  result  of  continue  to  run  off,  unharne.ssed, ‘acres  are  unoccupied. 


highw  ay  accidents  throughout  the  country:  and  a  ter- !  bonworking.  either  in  mill  or  field. 


al  have  been  repor'mg  a  downtrend  in  earnings  for  -“  -  _  , 

.  ribie  quota  it  is.  This  wastage  of  numan  life,  as  a 

the  first  half  of  1952  as  compared  wnn  the  corres-  .... 


though  their  districts  do  not  he  en-  C.I.O.  of  Communists,  ‘  Hitler  used  in  their 

tirelv  Within  the  Special  Areas.;'’''®*  leaders  have  been  at  Pains  ^ure  and  maintenance  of  po-wer: 

*  !  t/N  ♦  Vx  e»  QtBvrl  \V  Aulr-  I  . 


“The  greatest  percentage  of  the  serve  a  large  percentage  of  their 


An  article  contained  in  the  cur- Population  is  engaged  in  -  population. 


to  say  that  the  United  Steel  Work- 1 
ers  of  America  < C.I.O. i  do  not  be-! 


rrndi^g  period  of  last  vear  Altnough  in  the  ag-  f«tional  concern,  is  featured  in  the  «*'’•*>■!  farming,  with  2.730  listed  at'  “The  Special  Areas  also  took  over  which  today  holds  Czecho- 

iregate"  corporate  earnings  for  19.51  .showed  a  modest  press  and  is  the  sub.iect  of  vvidespiead  editorial  the  last  census.  The  former  school  of  agriculture  j  ^^^:  S.ovi.kia.  Poland.  Rumania.  China 

f  ’  ihn-p  for  1950  the  2am  was  accounted,™""’'  editorials  tn  the  mam.  stress  ^  reminder  there-"’®  *-500  **"  rcsi-  and  home  economics  at  Youngstown  ,mpeia-:®"^  Tibet  in  thrall, 

increa.se  o\e.  lno>e  toi  i.-a.  tne  g  i  wpaknes-ses  of  human  nature  as  constituting  the  although  the  problem  have  holding.s  of  10.000  acresjand  in  1948  opened  the  completely ; As  lor  the  argument  that  Fabian 

for  in  some  degree  by  the  weight  of  somewhat  larger  '  (jg^jnant  factor  in  the  problem,  they  appear  to  make  licked  partly  in  Alberta,  i<Jormore.  I  renovated  building  as  the  Pleasant- j  people  of  <  **'® 

profits  made  by  several  companies  With  a  heavy  capi-  little  or  no  impression  on  the  carele.ss.  discourteous  nr  I  -By  1939,  depopulation  had  been  view  Home  for  the  Aged.  The  build- 1  Canada  remember  the  inherently'*'''^®™®''  take  a  look  at 


ideas  which  have  naturally  flow. 
ered  into  the  Stalinist  totalitarian* 


I  Whatever  the  motives  of  the 


;.«m  which  today  holds  Czecho- 
: Slovakia.  Poland.  Rumania,  China 


and  Tibet  in  thrall. 


tahzation  Actuallv,  declines  in  earnings  as  between  irresponsible  driver:  for  the  carnage  continues  ''  ■’h '  p^ewan  It  also  serves  to  remind  I  **  wa-viing  now  hou.ses  about  65  aged  resi-j  destructive  character  of  Sociali.sm. ! 

1950  and  1951  were  more  numerous  among  Canadian  "o  appreciable  improvement.  :  prog- 1  f""”*  ‘o  undertake  a  re- 'dents  of  Special  Areas  and  has  a;  Socialism  is,  ipso  facto,  destructive 

There  is  a  disposition  on  the  part  of  mo.st  editorial,,..,..  .  Ihabilitation  program.  The  program  |  capacity  of  75.  .  Ibecau.se  it  destroys  the  economic!.,  v  dn.  rtu  .  cidii.,snnw. 

corporations  than  gams.  ^  writers  on  this  subject  to  skip  lightly  over  the  ''"eak- ,  j^gj^^^gL^  jgnds  have  been  !  ®'*°'' ‘'®*  farmers  or  ranchers  to!  "In  co-operation  with  the  De-ibasis  for  a  dyn'amie  society.  With-:  ®  hfoved  him  tragically 

Company  earnings,  despite  record  activity  in  most  j,,  jjppr.s.ng  policies  and  in  law  ebfoicement!  publish  ■.l‘bciease  their  holdings  and  to  ex-  partment  of  Public  Health  and  vil-  out  dynamism,  which  Socialism  "'d®*  could  possibly 

industries,  were  not  m  any  way  exce.ssive  _,or  ^  pmphasizing  the  human  element  factor.  It  is'jjpre  at  full  length  j  change  their  lands  for  improved ,  lages  in  the  area,  the  Special  Areas  jfh-st  inhibits  and  then  eventually  foipjeen  that  in  some  49  years 

hence  the  decline  for  many  organizations  last  year  perfectly  true  that  traffic  regulation.s.  how-;  ’  llocation.s.  It  introduced  water  de-lprovide  five  municipal  nur.ses.  gu-; destroys,  any  economy  will  wither  K'ontinupd  on  Page  14i _ _ 

and  the  more  or  less  general  reductions  shown  for  tne  intelligent  and  strictly  enforced,  will  do  littiel  ®et"teen  years  ago  much  of  the ^ regra.s.sing  of  abandoned  j  ing  complete  service  to  the  area.  !''"d  hie.  Without  a  dynamic  ccon- ' 


corporations  than  gains 
Company  earnings.  ( 
industries,  were  not  in 


first  half  of  the  present  year  piesent  a  problem  I®®  j  jp^^-arcis  restricting  the  legalized  homicide  on  our 
corporate  management,  a  pioblem  which  e.XvCnds  to  •p;gi,.5^.ay.<!  and  our  city  streets  Overlooked,  however, 
labour  and  to  the  government.  The  government  al-  irresponsible  driver  can  do  no 

ready  is  feeling  the  pinch  in  a  reduction  in  income  jf  ,3  deprived  of  his  priv  ilege  of  driving. 


le  on  ouriP°P"‘/’'‘'''’  east  central  Alberta g^^  allowed  grazing  rentals;  "At  one  time,  grain  harvested  at,o"'y  t'^ere  can  be  no  progress;  and 
.  however.;"®®  "  debt  an  ^’"  on  the  basis  of  the  carrying  capa-icereal  in  the  heart  of  the  Special;'’®’  progress  in  particular. 

:an  do  no  f  '"'®’  “y  sou  ero.Mon  and  droughr  jg^^^  Areas  was  con.sidered  tne  finest  in  Kver  since  the  acceptance  of  so- 

driving.  |I’oday  tnese  same  districts,  which  j  program  to  re-seed  Canada.  It  irrigation  is  introduced 'eialism  by  Bismarck  as  part  of  his 


tax  collections.  Labou..  except  in  deprp,.pd  ind  It  is  understandable— particularly  today  when  such  ‘ /''‘®®’. !gia,<s  w  a.s  introduced,  free  crested  lip  this  dry  belt,  the  Special  Areas i plans  for  the  German 

tries  such  as  the  vaiious  o.anc  es  o  "  .  '.  a  large  proportion  of  the  public  either  own  cars  ori’'"*^*'"'  ®  ’  >''"8  popu  a.ion  o  g,,gg^  g,^^  brome  gra.ss  .seed  '^av  become  leading  producers  ofl*^^'®'*’-  '^e  libertarian  civilization 

dustry.  has  so  far  been  more  or  less  drive  them  more  or  less  frequently  -  that  law  en-;f'®'"  '®'-™"'®'  ®''®*  !  was  .  provided  by  the  government,  i  p,-,e  gram  in  the  Province."  *’®® 

time  will  almo.st  .surely  come,  hovvever,  should  tne  up-  a^d  even  judges,  should  •  i  Since  that  time,  more  than  .500,000  «  «  |  attack  from  the  same  quarter, 

ward  spiral  in  costs,  whicn  has  been  such  a  maikvd  maimed\  P®®’  y®’®'®  *'®'’^  '’  lbs  of  seed  has  been  di.nnbuted  '  We  would  like  to  draw  attention!  Bismarckian  socialism  undoubt- 

feature  of  recent  yeans,  continue.  carelessness  on  the  part.f"®’  ""®''«^  traditionally  ,g„^  p,,^g^g^  fg^^  ^^g^  ,^,53  pp^  g  <*®>- if I'’ 

It  i.s  not  .sufficient  that  a  corporation  make  enough  victim.  Experienced  insurance  men.  however,.  ®'^®  ®’^  A.berta.  Contiol,ed  pp  g  half  cost  basi.=.  velopment  that  was  made  possible  ®’®_  f  ®  socia  usm  o 

in  net  earnings  to  pay  a  reasonable  dividend  to  tne  ,, .ill  tell  you  that  there  are  few  accidents  which  could  i®'®"™"  *'®®  "trod^ced,  new!  ..The  water  survey  enabled  au-ionly  through  "the  exploitation  of;*f."."®’  f® 

shareholder?.  Particufarh  in  these  da>s  of  high  cog-  ^ot  be  avoided  granted  al/ due  care  on  the  part  of  the;  hailed  soil  dufling.  and  j  determine  accurate  the  oil  -wealth, '*  The  ‘  ^  ^  arivVnfm*^* 

Struction  and  equipment  costs,  it  .s  necessaiy  that  ^g^  behind  the  w'heel  of  the  automobile.  Consider- ! general  existence  of  its  resi- i  ^.gjpj,  sheds,  the  approximate  1  stalled  some  twelve  years  ago;  fbe  -p' "  cvnical  disregard  for  mor- 

substantial  sums  are  set  aside  for  depreciation.  .  1-  publicity  that  is  given  in  the  press,  day  in.'®*®'"'®  *’®®  ^een  greatly  improved,  i  gmpunt  of  run-off  and  the  mo.=t  oil  development  has  not  been  really  ;g,.,^,  .jc  turn  encouraaedtheat- 

tionally,  tho.se  companies  w  hich  are  cal  ed  upon  to  a  ^g^.  Lfg  as  a  result  of  automobile!  19.31  to  19.3i  farmers  and  •  advantageous  place  for  impounding  productive  of  major  revenue  sincejj  ‘  ^  world  conquest  of  that 

to,  or  modernize,  their  production  facilities  (and  there  g„^.  mustj-"®""®  district  receivedigpd  utilizing  the  water.  1947.  German  National  SocS-Adolph 

are  many'  must  meet  a  gooa.y  propor  ion  o  ®  ,  realize  what  a  dangerous  machine  he  has  under  his‘'*'®®®''_ ®’*  a, most  $1,000.000.,  .-xhe  administration  of  the  areas!  The  purely  financial  advantages  Hitler.  Today  the  M’estern  world 
capital  expenditures  from  current  edrnmgs  or  accu- •  ppalizing  that,  he  shows  little  respect  for'*"  total  direct  reuef  to  the  j,  undertaken  by  a  tnree-man!of  an  intelligent  program  of  ’.and ,  feverishly  re-arms  in  face  of  the 

tnulated  .surplus.  Con.ii.uation  o  tne  ownren  in  human  life  if  he  fails  to  exerci.se  all  due  care  while;’’®®"®  population  was  utile  more  1  Sp^^.g]  Areas  Board,  which  is  loc- 1  management  and  water  manage- '  threat  to  its  cherished  civilization 
profits,  according.v  ^^ould  inevitably  mean  a  c  ec  to  driving;  and  he  should  be  dealt  with  accordingly.  ithan  S.i.OOO,  I  a,pjj  gj  Hanna.  This  board  is  ap-;ment— the  two  basic  sciences  of  "  '  ~ 

our  ind;^strmi  expansion,  a  aeve  opment  vvwn  com  Id  the  light  of  all  the  facts  in  connection  wnth  this  ‘Three  districts  make  up  the,  ppjptpd  by  the  Lieutenant-Governor  :  human  society— are  illustrated  well '  ___  »  rf*  A  TN  A 

iif*"  f'a  ®  WK  comp  ace  c.  '  '  .serious  national  problem,  the  inescapable  conclusion  Aieas.  These  arej,,.j  Council,  and  has  full  jurisdic- !  enough  by  the  comparison  between  Mr  «  «Ja  T«  ^nD^N 

the  federal  governmem.  of  c™  ^^^^the  Berry  Creek-Suliivan  Lake  ^on  over  the  financial  and  admi-'direct  relief  payments  "before  and  CHARTERED  A 

serious  matter  not  only  fiom  the  point  of  view  of  tax  automobile  today  who  temperamentally. j ^,P"";®’ ,  ^rea  No.  2.  Sounding;  p:,,,aLve  matters  in  the  areas.  , after."  I  w  J  T  Ak  \  J 
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our  industrial  expansion,  a  development  which  couid 
hardly  be  viewed  with  complacency  by  labour.  For 
the  federal  government,  of  course  it  would  be  a 
serious  matter  not  only  from  the  point  of  view  of  tax 


physically  and  mentally  are  unfitted  to  d.rive  a  car. 


I  Creek-Neutral  Hills  Special  Area! 


Here  in  Canada  we  would  much 


Canada.,  fortunately,  has  been  attracting  outside  ^  treatment  for  the  automobile ! to  two  improvement  "Ass.sting  the  board  is  an  advis-  more  likelv  preserve  our  heritage  I 

capital  in  con.siderable  volume  in  recent  years:  a  fact  I  be i ®‘‘®'®'®''®  ®'"®‘  '*’®  B®*'*®*’  Block  inlory  committee,  made  up  of  16  rate-iand  become  a  really  great  nation' 

which  ha.s  had  an  important  bearing  on  the  industrial  jl94.3,  while  the  remaining  portion .  payers  who  are  elected  annuallyirwegavea-smallpartoftheatten-*- 

devplopment  of  the  counirv.  There  are  many,  however. _ _ _  i  became  a  part  of  Special  Area  No  '  to  represent  their  respective  dis-!tion  which  we  pay  to  purelv  in-|~ 

who  would  prefer  to  see  a  larger  proportion  of  capital  2.  !  tncts.  The  board  meets  annually  ,du.<=trial  expansion ‘to  the  problem 

for  development  coming  from  domestic  sources:  but.  I  Think  Aflilin  Mf  BpnnPtt  ‘The  existing  Special  .^rea.s  cover ;  with  the  committee  to  hear  recom-  of  our  land  and  our  water  re-  | 

as  long  a.s  the  cost-s-tax  squeeze  persusts.  any  increase  . .  fnyCTiii  iT.i.  wciiiiGii  265  townships  and  have  a  rural  mendations  nr  eriavannac  frao,  taaL„ . .  I 

in  that  direction  i.s  unlikely.  _ 
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as  long  a.?  the  cosus-tax  squeeze  persists,  any  increase  3  ‘  •  ,  265  townships  and  have  a  rural !  mendations  or  grievances  from  tne  Isotirce?. 

in  that  di.ection  ..s  undkely.  Dispatches  from  the  Pacific  Coa.'t  .suggest  that ; P®’*’"*®''®’"  ®’^  12.552.  Th.s  popula-|16  districts.  '  !  But  chances  are  that  nothing  fur- 

Premier  W.  A.  C.  Bennett  may  be  con.sidering  the  j J'®'"'®  ‘^®®  ®^'"'’"‘^d  constant;  "All  records  and  financial  ac-jther  will  be  heard  of  the  matter 
mm  ^  I  I  „oii  aa  af  a  „  1  1  ,■  '  D  V.  /-  1  i  *'®®'  ®"'  J'*’®'’-''  Icounts  Hfe  kept  b.v  the  Department  j  until  the  next  drv  spell  which  will 

McCormick  —  Lone  Wolf  ®®’"®*’  -The  main  rea.sons  for  organ.z-'of  Municipal  Affairs  in  Edmonton,  1  make  it  po.ssible  for  large  wc.stern  . 

^  ^  1  R  t  V  '  appo.ntees  to  the  new  Social  Credit' ing  Spec.al  Areas  were  to  assist' and  a  Special  Areas  Branch  handles  !aiea.9  to  harvest  three  average 

It  had  to  happen  sooner  or  .ater.  Colonel  (Bertie  government  are  not  elected  members  of  the  leg'.'Ia- '  farmers  and  ranchers  both  finan- 1  grazing  leases,  posts  tax  notices,  jcrop.s  every  ten  years— the  average 

McCorm.ick  has  broken  with  the  Republican  Party,  i  Premier,  in  an  interview  this  week.  |  ®'®'*'  ®"®*  agriculturally,  and  to  and  makes  other  financial  arran-  prevailing  over  the  past  couple  of 

The  recent  party  convention  in  his  own  city  chose  to  suggested  that  by-elecUons  may  not  be  necessary. ! -lettlement  in  the  areas,  Onelgements.  'generations, 

nominate  General  Eisennower  in  face  of  his  stern  op-  The  conclu.sion  to  be  drawn  from  th.s  is  that  he  T 

position:  so  he  has  indicated  that  not  only  will  he  ^g^.  gggj^  Ij  A  Ctm  \/0  F  C 

withhold  his  support  of  Eisenhowers  candidacy  for,  I  I  I X?  I  VoT  y  1  O 

President,  but  that  he  will  have  no  more  to  do  with  snch  a  step  and  make  certain  that  it  is  a  necessary  By  JOHN  VI  ,  NORTH 

one.  Elections  cost  money.  They  also  have  sn  un- 1  the  .junior  and  .sen ior! largely  ,o  socialistic  policies  and  cent  increase  in  steel-making  cap- 

Not  even  a  McCormick  however  could,  in  the  light  settling  effect  on  the  economy  of  the  province:  and  socialist 'enactments,  'acity  played  its  part  in  bringing 

Of  what  has  gone  on  before,  switch  h:s  allegiance  to  there  are  those  who  see  some  xveaknesses  in  the'  ,  recentlv  hnld  nnnvan  i  *5*  'ahoiit  the  over-ail  89.5  per  cent  in- 

the  Democrats.  Besides,  he  probably  dislikes  Mr.  economy  of  the  Pacific  Coast  province  as  ;t  ls.  l^-ons.  '  There  might  be  some  who  would  crease  in  the  volume  of  industrial 

fiteveruson  a.s  much  as  he  does  the  Republican  standard  Despite  the  meagre  margin  in  the  legislature  held;  At  h  th  excuse  the  junior  .socialists  on  the  production, 

bearer.  Consequently,  he  has  come  out  in  favor  of  a  by  the  Social  Crediters  over  the  C.C  F.  party,  there !  ”  "^^“"^  '*  7®®  that  they  are  still'  immature!  . 

new  party,  the  name  for  which  almost  anyone  could'  ;.s  every  reason  to  beLeve  that  the  former  could!  •  riPQtnirt  _  f  —although  thev  are  demandin'^  the’  dramatic  increase  in 

have  guessed  -  it  would  be  called  the  American  g-av  oower  for  some  considerable  time.  Thev  canlL°  kL  L  ° a  1  Lariv  ' j  .right  to  start  voting  at  age  18,  'Canadian  .steel-making  capacity,  the 
.  .  .  |masKea  Dy  what  are  clearly  intend-'  „  S,.  ..  lucninr  rrF  ennvention  u«ed  the 

*’®‘  sure  of  the  support  of  the  few  Liberals igb  be  constructive  social  ideas—,  unle.ss  it  is  to  be  s.ssumedigjj  failure  of  that  industry  to 

He  shows  a  modicum  of  commnnsen.se  in  that  he  and  Conservatives  left  in  the  Hon.'^e:  not  only  because  j  remains  unimpaired.  ithat.  Bke  Peter  Pan,  no  Socialistic  ^  ace  w'th  o  "  national  needs 

does  not  indicate  that  he  intends  to  oe  the  founder  of  the  old  line  parties  can  be  depended  upon  to  back  upj  It  was  also  made  clear  that  the  ®''^®  grows  up.  what  excuse  <'aD joj.  demand"that  the 

the  party.  This  somewhat  undesirable  chore  he  ap-  the  government  in  any  reasonable  legislative  mea.s-j  class  war  is  by  no  means  the  ex-  offered  in  the  ca.se  of  our  senior  Canadian  .steel  industry  be  nation- 
parently  intends  to  leave  for  someone  else.  Perhaps  ure.s  it  may  bring  down,  but  for  strategic  rea.sons  as; elusive  prerogative  of  the  Marxian  socialists?  'alized  forthwith 

he  ha.s  hopes  that  he  might  be  the  presidential  well.  Liberals  and  Conservatives  have  good  rea.«on  branch  of  the  socialist  family.  Sel-i  t*’®'*®  convention  the  C.C.F,  This  is  a  strange  request  in  light 
nominee  of  the  new  party;  and  then  again,  perhaps  to  fear  that  another  election  at  thi.s  time  might  jdom  have  env.v.  hatred  and  malice  j  ®®'’'®’®® ®’B®®>  *^choed  pretty  ^  ^be  poor  comparative  showing 
not.  That  doubtful  honour,  also,  he  may  prefer  to  further  reduce  their  already  emasculated  repre.senta- 1  been  more  in  evidence  than  at  the|ae<'''®a'ely  the  Kremlin  peace  Pat-  of  Britain  in  the  matter  of  increased 

leave  to  someone  else.  tion  in  the  legislature.  j  national  meetings  of  the  .senior  and  ^er.  but  al.so  put  forward  -'ome  ^^g^j  ^j^gCjog  capacity  as  disclo.sed 

One  of  the  few  good  features  Canadians  can  .see  Mr  Bennett  would  be  making  a  bad  start  for  Both  meetings  amply ;  destructive  proposals  of  their  ^be  figures  given  above.  The 

In  U  S.  politics  is  its  strict  adherence  to  the  two-party  Social  Credit  in  British  Columbia  if  he  forces! I"*' ‘  ,,  '  ^  fact  is  that,  in  1951,  the  nationaliz- 

lystem.  Third  parties  never  have  had  much  luck'  another.  unnece.s.sary.' election.  If  he  reallv  has  been  1 p  ^  ""p  the  most  glaring  pd  steel  indu.stry  of  Britain  failed 

«cros.s  the  border,  and  probably  never  will  have.  ,  thinKin®  of  such  a  step  he  might  do  well  to  think  |  ,  ,y' ^^®‘  The  pacifist-  evidence  of  senior  socialist  irre- ,  achieve  the  same  production  ton- 

Hence  the  good  Colonel  mav  have  got  hold  of  a  tigers  ‘  aga  ^  laolat.on.st-fellow-trav^eller  body  of Isponsib.lity  was  acceptance  of  the  „age  as  in  19.50;  and  this  year  it 

tail-even  if  it  is  of  the  calico  vanety-in  his  ad-  '  _  \opmion  seems  to  be_  especially ,  wholly  false  stateinem  that:  ’'Pri-  ^bows  every  sign  of  falling  behind' 

vocaev  of  a  third  par''v  He  mav  be  glad  to  again  I*  C.C.F.  circles  jvate  industiy  has  faued  us  in  the  jbe  production  of  Germany.  e 

^  .'  *.  ..  T,  ,  ,  u  «  ^  ^  I  .et  ^  ^  •  Economic  highlight  of  the  junior  past,  and  will,  in  future,  in  our  „  a  ,  i  j  .■  'L 

B.I,.  to.n„  w,.l.  lI.p,.bU.n.  befor.  very  1  0011111161)1$  011  CUfreilt  AffalfS  .ha.  .h.iur,™,  ne.d  for  „t 
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.strong  in  C.C.F.  circles"  jvate  Industry  has  failed  us  in  the  jhe  production  of  Germany. 

,  _  .  Economic  highlight  of  the  junior  past,  and  will,  in  future,  in  our  ' 

i  Curt  Comments  on  Current  Affairs  I  meeting  was  a  demand  that  the  |  urgent  need  for  expan.sion  of  the'  3 

I  ICanadian*  taxpayer  extend  credits;steel  industry.’’  That  statement  was  ■ °  9  "tfis  finn 

'  In  connection  with  various  anti-trust  prosecutions;  to  ’‘have  not"  nations  so  that  theylput  forward  by  an  official  of  the '  " '®’^‘'"®'®*  .  ’'‘’"®  I"  ’’  ' 

j  now  in  the  hands  of  American  courts,  it  is  interesting  |  mav-  buy  machinery  and  materials  United  Steel  'Workers  of  America.  ■  ®"*'^  *^®''  *’®®"  fanning  at  te  rate 


to  read  that  another  branch  of  the  U.S.  Administra- *  ^I’om  us. 


;  who  is  in  a  position  to  know  the ! 


of  3.919.000  tons  a  year  in  19.52.  Thus ! 
there  has  been  an  increase  of  near-' 


Canada  is  a  relatively  young  country,  and  indus-  1  suggesting  that  some  of  the  utility  com-!  ’^h*^  *®  P^®*’®P®  ""p®*  viciously .  following  facts.  j  "p®®  7;"/" 

trtol  companies  which  have  come  to  their  hundredth  panics  might  have  become  too  small,  and  would  they  |*"^'®''°"a®>’  Proposal  yet  made  by;  Between  1937  (  a  year  of  rcla- :  ihe^*^na=t  three  vears  In  the 

amv’versary  are  not  too  numerous,  please  start  merging.  As  Wiesenberger's  investment  I®"'’ °®®®"‘^^®*  *’°®*^’ '"  *"®"®®*®'  *®  7a'i^**' business  activity)  3®“*'  *"  „  period  population  increased 

It  is  always  pleasant  therefore  to  take  notice  of  ,  Report  says  from  New  York.  "We  have  spent  ;  ®g®;‘f"^j^^.7^®’Pj;’gP^^  snocifeJ^us'siell  L^rtr^v  W^asef bri2f  ier  ^  P^"  ®"'^  ' 

_ _  aohievemenf  nartirnlariv  wivpr  >^®®®  ‘earing  the  Utilities  apart,  now  we  Start  put- . .  _ _  ^  .u.  , . .  average  volume  of  industrial  pro- 


jpuch  an  outstanding  achievement:  particularly  when  . .  ......  . . 

tte  company  concerned  has  been  a.ssociated  as  in-  Uave  the  price  of  labor.  itage  increase  achieved  by  any  ma- ;  f '"*7"  ""  base  19.35-1939=100  felL 

timately  with  the  private  lives  of  the  people  whom  i  «  I  Already  the  inflationary  effects  jor  steel  producing  country  in  the !  ^7"®  ^  '  . 

v,  IT  Iff  people  on  earth  are  better  informed  on  geogra-  ;®^  policies  advocated  by  the  C.C  F.,  world;  and  it  compares  with  in- i  Canadian  steei-maxing 

It  ha-s  served  over  that  long  period,  as  has  Enamel  &  :  ^^g,^  Americans,  the  International  Geographical  .have  helped  mightily  in  the  de-^creases  of  85  per  cent  in  the  United  ,  capacity  will  again  be  substantially. 

Heating  Products  Ltd.,  down  in  Sackville.  N.B.  ;  Congress,  meeting  in  Washington,  was  told— by  an  *®®*°®®*‘®’"  *be  buying  power  of!  States.  75  per  cent  in  Russia,  and  | ‘“creased,  while  that  of  Britain’s, 

There  were  times  when  E.  &  H.  was  primarily  an  American.  It  is  unfortunate  that,  well  informed  as  ""®  ^®’®’'*  ®*°**®®  cents  in  terms' 20.5  per  cent  in  Great  Britain.  j  nationalized  industry  is  expected; 
institution  of  the  Maritime  provinces;  when  its  !  they  are,  they  should  know  so  little  about  the  country :  ®’‘  They  have  also  con-|  While  the  productive  capacity  of  1 ‘d  remain  stationary.  Fortune:, 

Moves  graced  the  homes  of  sturdy  people  who.  in  'to  their  north.  jtnbuted  to  making  our  clothing  dol-' the  Canadian  steel  industry  was  ’  magazine,  in  a  recent  article  on  the ,  j 

Csnada’s  climate  of  a  hundred  years  ago.  needed  the  !  ♦  ♦  ♦  jlar  M'orth  only  48  cents,  and  our  |  increasing  by  127  per  cent  between  I  "Canadian  Boom,"  said:  "Some  of. 

IvAMid  come  from  a  well  stoked  fire  or  '  a  j-  .  ^  .  u  .u  x-  house  furnishing  dollar  worth  onlyjl937  and  1951,  our  population  in- j  the  war  -  generated  expansion,  I 

r  ,hLnt  hartc^L  ^  7  **  ‘*'®P®‘^*’  “’J  ^7150  cents.  !  creased  by  less  than  27  per  cent  in  '  naturally  enough,  is  proving  to  be  '  | 

the  nourishment  that  came  ^  Zealand  government  has  embarked  upon  an  effort  to  |  i„  ^he  case  of  all  commodities  i  the  same  period,  while  the  physical  i  marginal,  unable  to  stand  up;! 


in  its  protests  against  high  prices,  i  cent.  This  was  the  largest  percen- ' 


'save  the  price  of  labor. 


itage  increase  achieved  by  any  ma- 


duction  on  base  1935-1939=100  fell 
from  198.3  to  187.8. 


An  interesting  studw  of  the  follotvmg  Company 
is  available  on  request  without  obligation — 

CANADA  IRON  FOUNDRIES 
LIMITED 

Write,  or  phone  HA,  8281  for  a  copy. 


BBuch  more  efficient  cooking  stoves  than  is  known  ,ax  rabbits  out  of  existence.  Contemplating  our  own! bought  at  retail,  our  dollar  today  is 
the  Canadians  of  today.  \  tax  bill  we  find  difficulty  in  sparing  any  sympathy  worth  only  47  cents  as  compared 


Just  u  the  Mantimes  have  grown  however  to  ^  for  the  New  Zealand  rabbit. 


•volume  of  industrial  production,  in- !  against  foreign  competition.  Worse,, 
eluding  mining,  increased  by  only  i  a  lot  of  established  industry  isj 


with  1935-39  buying  power,  thanks  1^9.5  per  cent.  Of  course,  the  127  per  [having  trouble  even  behind  thej 


G.E.LESIJE&C0. 


360  St.  James  Street  W.,  Montreal 

Members:  Montreal  Stork  Exchange 
Montreal  Curb  Market 
Direct  prirate  wire  ronneotions  with 
Maritime  Provinces,  New  York  and  Toronto 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


THE  FINANCIAL  TIMES,  AUGUST  29,  1952 


HINTS  TO  INVESTORS 


Conadian  Industries  I 

As  a  shareholder  of  Canadian  INQUIRIES  from  subscribe 
j  Industries  Ltd.  I  am  writing  to ;  regard  to  their  investments 
?  ask  your  advice  as  to  what  I  should  problems  ore  invited.  Answer 
{  do  with  my  stock.  I  have  received  i  based  upon  intormotion,  i 
f  a  notice  ft om  the  company  about  jhE  FINANCIAL  TIMES  be 
4  some  judgment  m  the  U.S,  courts  reboble.  toir  ond  unpreiuc 
S'  which  will  affect  its  relationships;  ...  .  „  .  ..  .  • 

I  With  the  Dupont  and  Imperial  i  of 

^  Chemical  companies,  but  I  am  in!  cIm 

i  the  dark  as  to  how  my  position  as  FINANCIAL  TIMES  connot 
f  a  shareholder  of  CIL  may  be  af-  sume  responsibility, 
j  fected.  I  should  imagine  that  there  ■  Inquiries  must  beor  the  si 
are  many  other  shareholders  who  j  ture  ond  oddress  of  the  writ 
would  want  enlightenment  in  this  order  to  receive  ottention. 
connection,  so  an  explanation  on  '  swers  thought  to  be  of  publi 
your  Hints  to  Investors  page  would  tg.est  will  be  published.  Ston 

®  - Shawinigan  Falls.  envelope  or  po 

There  is  no  way  of  knowing,  at '  occompony  oil  inquirn 

this  stage,  how  shareholders  of  _ _ 

C-I-L  will  be  affected  by  the  de- i  ,  ...  j 

,■  cision  of  the  United  States  court  oni"^^  production  and 

;  the  suit  of  the  Justice  Department  of  new  plants, 

i  at  Washington  against  Dupont  and  I  Should  either  one  of  th« 
J,  ICI  under  the  Sherman  anti-trust  controlling  companies  decu 
jf  act.  dispose  of  its  interest  in 

5;  .As  the  notice  you  received  from  through  outside  interests  — 


tos  has  been,  and  is,  strong  on  this] 
,  continent,  with  export  demand  on ! 
j  an  expanding  scale.  Company  is 
I  A  engaged  on  a  large  scale,  long  range 

J  I  \  P  1  B  i  'I  .progiam  of  mine  development  and 

plant  expansion  which  should  pro- 
Igressively  increase  its  productive 
I  capacity,  | 

,  u  _  considering  Asbestoc  Corp.  i 

>n  ‘he  Usht  of  an  investment; 


How  Britain  Is  Tackling  Her  Quebec  and  Montreal  to 
Production  Problems  Play  Host  to  C,I.C,A,  Meet 


INQUIRIES  I, or.  .ubscrib,,,  in  i *" 

regord  to  their  investments  ond  companies  It  may  be  presumed  ‘’'^''®'^,  t‘’at  it  i.s,  basically,  a  mining  i^cea.sed  foi 

problems  ore  invited.  Answers  ore  also  that  any  such  arrangement :  P' c-'^^ably  Ihere  is 

Tul'^ciM^rir-.T  ""“Id  be  .satisfactory  to  c-I-L  ‘"°'^^"';’erc  or  another,  a  point  of  *'■^^‘1  >eai  .s  r 

THE  FINANCIAL  TIMES  believes  shareholders  i  exhaustion  for  deposits  at  the  virtually  at 

relioble,  toir  ond  unprejudiced,  |'  ,  mpaniimo  it  will  u„  ‘ 'arious  properties.  All  indication.^,  months,  mail 

but  bevond  the  exercise  of  core  meantime  it  will  De  point  to'  corporation 

in  securing  informot  on  The  acUon  wi^^'have  to  be^akeT‘- ^  -'-^bts  siiffi- 

FINANCIAL  TIMES  connot  os-  fhTe  need  be  no  interruSon  in  I  wlf  )or 

sume  responsibility.  either  current  operations  or  in  ex- 1  ^  ®  to  and  letiained 

Inquiries  must  beor  the  signo-  pansion  plans  of  Canadian  Indust- i  '  •  _  *bere  is 

ture  ond  oddress  of  the  writer  in  I share.s  of  company,  at  Pre-'  -  „  -  ^’bis  long  pai 

order  to  receive  ottention.  An-  vailing  market,  are  well  below  their  '  McColl-Frontcnoe  |  ward  trend  o 

swers  thought  to  be  of  public  in-  I  of  over  Ss'iO  a  common  stock  of  MoColl- •  Steel  ornd 

terest  w.ll  be  published.  Stomped,  would  question  the  ad-  r^ontenac  Oil  Co.  has  been  rec-  ,  ,  *  . 

addressed  envelope  or  postoge  letting  shares  go  at  ^mmended  to  me  as  a  good  buy  to- 1 

should  occompony  oil  inquiries.  i‘"*sume.  _  futuie  prospects.  I  have|duction  for  1 


shareholders. 

;  In  the  meantime  —  it  will  be 


By  HARDI.D  Hl.TCHISON  Both  Quebec  City  and  Montreal i evening:  reception  at  the  Windsor 

Econnwir  Aitnhxl  for  t/ie  RrilUh  Broadraniug  CSnrp'n.  will  play  hn.«t  to  the  .iOth  anniver-  Hotel,  Montreal.  Tiie.sday  evening; 

■  .  .  ,  .  ,  J  J  u  /  .,  •  J  J  convention  of  the  Canadian  luncheon  at  the  Montreal  Badmin* 

Production  in  Britain,  which  had  [trade  and  the  fa.l  in  world  demand  rnstj.utp  of  Ctiartered  .Accountant.'-  ton  and  Squash  Club  with  a  fash* 


bet ed  that  it  basically,  a  mining  jncrea.sed  four  to  eight  per  cent  ffc  consumer  good.s.  The  heavy  open  in  Quebec  on  Sa-  mn  show  pre.sented  by  Mrs.  DoreeB 

operation.  Presumably  there  is  been , ‘''’P*’'*'  ^vestment  in  the  industry  t„rdav.  September  fi,  and  term:n-  Flay  of  the  T.  Eaton  Co..  Ltd.,  on 

F"mt  of  s^tanlstiU  for  ^  ,ite  in  Montreal  with  general  and  Wednesday;  motor  tour  of  the  Lau* 


abor  force,  have  led  to  higher  pro-  ipt-hnicai  -e.ss'ons  and  election  of  'cntians  for  the  ladies.  Thursday 


from  all  provinces  of  Canada,  and  a 


various  properties.  .All  indication.^,  months,  mainly  because  of  shor-  ductivity  per  man.  and  a.<  the  steel  „ffn^^Pi.<  on  Wednc.-dav  and  Thur.--  'ciorning;  and  reception  and  Mth 
ncverthele.s.s.  point  to  cor|ioration  materials,  and  partly  -shortage  i.s  overcome,  both  by  im-  September  10  and  11.  A  Emile  sDniversary  dinner  at  the  Windsor 

S’lo'mainTahi  oper^^^  "  hile  manjiower  was  redeployed  Pf"-*-' .  United  States  of  Rpaovais,  of  Quebec  president  Pf  “"ndmcTm'ihl^e^^ 

cipnt  to  mainiain  op(^ianons  ai  America  and  increased  home  ou.-  in>tUulc  Drcdicl'^  lecord  at-  np  the  con\ention. 

increasing  level  for  a  long  time  to  and  retrained  to  meet  new  demand.-.  'chartered  accountants  Canadian  Institute  of  Chart- 

come  yet.  F.iit  there  is  every  indication  that  higher  production  next  year.  f,om  all  provinces  of  Canada,  and  a '  .•'^ppppp‘=>p’^  is  made  up  of  ten 

I  this  long  pause  in  the  steady  up--  Shipyards  have  more  orders  than  nimher  of  higli-ranking  repiesen-  P'PV'Pcial  institutes,  one  in  each 
McColl-Frontenac  -ward  trend  of  output  will  soon  end.  ever,  and  the  indii.«try  is  competi-  ),,|ivc.-  of  the  accounting  profession  PePVinces.  I^st  to  thi* 

The  common  stock  of  McColl- !  steel  production  is  again  P‘‘'pp-  ^p^'P^'p  '*’p  '^p  'stiUite '^'oldest *  oVt'hl^*ten“*no‘^ 

Erontenac  Oil  Co.  has  been  rec-  „  '  a  JuTnorH  'p''P*''  any  country  in  United  Stales.  They  will  be  ae-  Vi’®. ‘1"’ 

ommended  to  me  as  a  good  buy  io-iP'P^^'p®  ^’P"'  although  total  pro-  world.  Many  of  major  improve-  companicd  by  their  wives,  a.-t-a*’*"  .'ear.  The  committee  on 

day  for  future  prospects.  I  have  duction  for  19.i2  is  unlikely  to  be  menls  in  production  methods  are'  (.m,vention  will  include  i-  headTH^hv  i  PP^ve"*'®" 

checked  up  in  your  .stock  market  |  much  more  than  last  year,  the  in-  nniy  awaiting  a  bigger  supply  of  numerous  bus. ness  and  social  func-  ,,’iesirient  nf  .k.  /-a 


this  long  pause  in  the  steady  up--  Shipyards  have  more  orders  than  nimher  of  higli-rankinp 


Asbestos  Corporation  liable  however,  ‘and  find  that  it  i  hustrv  expects  to  set  up  new  pro-  "'pp'  "^^1  enough  can  be  direvl- 

itps  eoin-t”nn  1  Rttes  of  production  and  estab- •  What  do  you  think  of  .A.sbesto.s  gives  a  very  sniall  return,  "hich  !  ■  ,  j  :  niven  to  build  the  necessary  new  giant  Frontcnac  in  Quebec  on  Monday,  prcsidenr  Sub'^enmmrHoec' riol* 

D^ai  mem  'ishment  of  new  plants.  Corporation  Shares  as  a  hold?  I  makes  me  wonder  whether  it  ,.s,rit>ction  leco.ds  in  Ifl.n.i,  Given  being  held  up  by  .September  8.  will  be  addre.-sed  by  hec^and  Mon  lealT^^^^ 

Dunont  and  Should  either  one  of  the  two  '^tive  some  shares  which  I  bought  -‘'P  .Are  there  any -this,  the  basis  for  a  new  expansion  ,he  nerd  to  use  steel  for  immediate  Hon.  OncMino  Gagnon.  Minister  of  irsprcm-X  yia.nus 

n  rnti-trust  controlling  companies  decide  to , '""^p  uirdlv  Vnd''’  Please  Vt'Te'Vv^  .%  Einaiic^c  of  the  Province  of  Qiie-  Q.^hec.  and  Howard^  Ross  of 

Rr"^B.  Verdun.  opinion  on  thisVLck.'"'^  .  Th.  .eeH-j.  on'e  of  iV  mo-1  sei-  ^Tn  '"^rife^,'  '  ^  Y" -'...."P-T  1"  ‘‘’P  "PP.-"* 


'  oH  Li  I’f  headed  by  J.  A.  de  Lalanne, 

P‘P^*^PP‘  Pf  the  Quebec  Institute, 
at  tbe  Chateau  „f,d  Rosa. re  Courtois.  first  vice- 


Ihe  company  points  out.  the  tw'o  very  unlikely  that  both  would  do'  Slock  of 
parent  companies  of  C-l-L  have  -'o.  —  it  may  bo  assumed  that  it ,  Ltd.  .-iplit  3 
four  alternative  plans  that  ma.v  be  would  be  done  through  an  invest-  of  IS.il.  is 
followed  in  order  to  end  their  point  ment  banking  group:  which  would  oij,  .selling  ; 
control  of  the  Canadian  organiza-  mean  a  .secondary  offering  of  com-igomnanv  na 


B.I.P.  —  Toronto. 


*•*  bee.  The  luncheon  meeting  at  th 

This  need  is  one  of  the  mo.-t  ser-  Windsor  Hotel  in  Montreal  o 


mlo  I  Coal  production  .so  tar  .this  year  ‘P"'  "pp"  "pp  /"p  p’"''  "P‘-  "'pp""'^  ""'P‘  Vo  f, 

I.  .  *  ions  consequences  of  the  enormous  V\ediiesday.  Septembei  10.  will  hear 

Aug-  IS  two  million  ton.--  moio  than  a  burden  rearmament  has  impn.-ed  on  C.  Percy  Barrowcl'ff  of  Miririle.s- 
ick  of  .vear  ago,  moie  coking  coal  "'  he-  united  Kingdom  engineering.  Up. to  borough.  England.  Pre.sident  of  the 
CP'P'PS  available  foi  the  steel  ^  hoped  that  light  Society  of  Incorporated  .A<-count- 

^'li  “  Vvrmv  i'’-<iP-sti'v  could  pioduce  moie  for  cx-  ants  and  .Aiidiiors  of  Gif-at  Britain 

.^cnd  Vo  InHi  1  -V  nnl  PP't-  leaving  the  basic  engineering  C.cneral  se.ssion.s  in  Quebec  on 

I  sug-  for  special  coals,  .ndustiv  has  no.  ,  r.n  anf.onr'„  anu  ihe  momma  of  Tiiesdav.  Seolem- 


*)utsirie  inlerests;  or  plants  of  'vas  made  but,  providing  :  appi  oximairiv  2  pci  ccni.  no\^-  crease  in  mo  aivincrui.  it  is,  I 

T-I-L  ma,y  be  segregated  and  di- ' conditions  remained  at  all  propiti- '  ^ver.  quaiY'  L'’  payments  on  new  ever,  a  condition  which  is 
.-ided  between  the  two  controlling  on-'!-  indications  are  that  distribu-  -''^ck  of  2fi  cents,  phis  an  extra  of  nion  to  tht^  shams  of  the  lea 


,  tion  could  be 


be  effected  without  any  cent.s  a  share  with  initial  pay-  oil  companies  today:  and  is  based  payments,  and  hence  to  the  national  /'P^  enough  steel  or  skilled  labo 
luption  in  the  market  nient  lajt  December,  indicates  a  on  the  stock  market's  evaluation  economy  as  a  whole.  to  do  everything.  The  riuralion 


I  In  the  event  of  the  sale  by  either  serious  disruption  in  the  market  P^ent  >a,st  December,  indicates  a  on  tne  stocK  niavKets  evaluation 
line  of  the  parent  companies  tojfor  the  shares.  There  has  been  regular  annual  basis  thereon  of  $1  or  nituie  potentialities  arising  from 
f  he  other,  the  position  of  C-I-L  and 'considerable  accumulation  of  C-I-L ;  a  .share— with,  in  view  of  past  divi-  crude  oil  and  natural  gas  produr-| 
Its  shareholders  will  be,  to  all  in-|-stock  on  U.S.  and  foreign  account  idend  policy  of  directors,  prospects ^P"  earnings  from  pipeline 
!  ents  and  purposes,  unaffected.  It|during  the  past  year;  w'hich  has ;  for  further  extras.  operations  as  well  a.s  expanding! 


depend  on  how 


Biitain  can  achieve  a  favorable  .^poountant  in  our  Modern 

Dalance  of  payments.  Societv." 


m.  inc  mu-neon  meeting  ,i  me  Montreal,  Prior  to  the  opening  of 
mdsor  Hmel  in  M<'Pt'cal  nn  ;he  convention  the  executive  nf 
ediic.sday.  Septembei  10.  'vill  hear  -.,[,0  nstitute  will  meet  at  t»te 
Percy  Barrowcl’ff  of  Miririle.s-  Manoir  Richriieii.  Murrav  Bav 
iriiuah.  England.  Pre.-idcnt  nf  the  Officer.s  of  the  C  I C  A  a're  as 
icicty  of  Incorporated  A<-couiit-  follows:  president.  A  Emile  Beau- 
it.-:  and  Auditors  of  Great  Biitam  vais,  Quebec;  first  vice-president. 
General  .sr.-sirms  in  Quebec  on  [.om  McLean.  Vancouver;  .second 
e  morning  of  luesday.  Seplem-  v  icc-pi esoidcnt.  W.  J.  Macdonald. 

-1-  9.  will  give  recognuion  to  t  an-  winnijieg;  immediate  past  presi- 

las  two  languages  Abbe  Artnur  rient.  K  ,1.  Morrison.  Calgarv;  first 
^eux  of  Laval  UmviTsity  will  repro.mntativc.  J  G.' Glass- 

Mress  the  gathering  m  Engli, sh  oo  Toronto;  second  regional  rep- 
Jiiebec  and  It.s  Historv  .  In  the  „  r-  r  u  i  « 

same  .se.-ision.  G.  P.  Keeping,  of  Tor-  m 

onto,  w.ll  address  the  meeting  in  '  V?,:  ‘  V  '  “'’‘‘"r.'""' 

Emnch  on  'The  Place  of  the  Chart-  Clem  L.  King.  Toronto. 


»3  worth  noting,  in  this  connection,  been  based  on  the  company's  po- 
,1  hat  although  Dupont  and  ICI  each  'sition  in  the  chemical  field  in  Can- 
|iold  approximately  42  per  cent  aDd  Ih*!  expanding  economy  of 
t.if  the  C-I-L  shares  and,  nf  course.  1*’*®  country.  As  there  is  nothing 
lire  both  represented  on  the  board  suggest  that  company's  poten- 
J>f  dii'ectors  of  the  Canadian  com-  tialities  are  any  less  attractive  to- 
'sian.v,  C-I-L  has  been  completely  day  than  they  were  a  year  ago 
jiutonomous  in.sofar  as  its  opera-  secondar.v  distribution  of  a  size- 

) lions  are  concerned.  The  associa-  able  block  of  shares  could  be  ef- 
(ion  ivas  entirel.v  beneficial  to  the.  fected  without  too  much  market 
^'anadian  organization  a.s  it  has 'disturbance. 

|ieen  able  to  call  upon  the  exper-  Were  the  fourth  alternative  plan 
;  ence  and  extensive  research  facil-  followed  —  i  e..  segregation  of 
‘.ities  of  the  big  U.S.  and  British  C'-I-L  plants  and  division  between 
j-'ompanie.s  in  the  development  of  Dupont  and  ICI  —  supposition  is 


fact  that  al- 
ram  on  re¬ 
ed.  there  is 


Many  vital  subjects  are  included 
in  the  sessions  scheduled  for  Monl- 
leal  on  September  10  and  11. 


Advertising  News 
&  Promotion 


Market  for  most  grades  of  ashes-  hhI  production.  Subsequent  lo  the  as 


,  .  :  *  . . .....V  ,,i  home  anri  importrcl  oir.  a.s  \v«’ii  ‘v.-vew..  w..vomi  iuvtim-  ^ 

iJHl  prodiiction.  Subsequent  to  the  as  consirieranU  more  unking  uoa!.  P^^Jably  better  equipped  than  before 

:  Wizard  Lake  .strike.  Texaco-Mc-  Manv  blast  furnaces  are  now  com-  the  war.  -  -'Pfaker,  Ro.sairr  C  ourtois 

Coll  brought  in  one  of  the  largest  ing  'into  produclioti  or  are  being  ‘’’d''*'  "ip  -shortages  of  raw  ma- 


paiably  better  equipped  than  before 


uot  one  of  the  lai-ftesl  jns  into  production  or  are  beins  shortaRos  of  raw  tna-  ?npakr 

nHa  Thu.'!-  Rritam's  basic  indiis-  W'-'a'-''  sh- ro  'MontreM  ^ 

‘Im  .  Botinie  Glen  area  of  tries  are  now  more  adequate  to  no  reason,  pro-  f’- 


for  Non-  Childerho.-e 
G.  Arnold  nicn  wore 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  ond^Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Hove  Been  Published  in  Recent 
Months: 


•Alberta.  mppt  the  demanrii  'ikelv  to  he  Im  '  '""iK  nemnnn  is  mainiameo.  wnv  .‘vmuuiiM  mt-  mm.  production  scheduled  for  .\ugust 

MeUoll  ha.s  an  interesl  in  ssev-  oosed  unon  them'lhan  at  anv  time  R"'ain  should  not  achieve  a  sub-  arranged  are  a  vi.^it  to  l.a\al  Uni-  and  will  make  four  different  TV 

oral  pipeline  pro.ject.s.  including  the  ^,-1  .i,e  "  .Iv  ’‘"’‘i  stantial  increa.se  in  production  over  ver.sity  in  Quebec  on  Saturday  '"oyN  nmi* 

h.g  interprovincial  pipe  line  from  '  The  world-wide  rece-.on  in  llie  l^e  next  three  year.s.  The  .situation  afternoon.  September  fi:  reception  '' 

Edmonton  lo  Suporior.  Wjscon.'^in;  inrin  ir\*  onri  Uno  ••  i  country. s  main  economic  dinner  at  Manou  St.  Castin  Moiureal.  Ottawa,  and  Hamilton  have 

the  Monlreal-Portland  pipeline  and  i  iV  j  'j'r  ,,eneiai  p|.pniem.  the  balance  of  pavmenls  Satiirdav  evening:  vi.sit  to  L'E.eole  been  established  with  other  areas  lo 

the  Trans-Northern  pipeline  -  the  ""Id  then  be  within  .sight  iCominereiale,  Quebec,  Mondav  f"''®''- 


viding  demand  is  maintained,  whv 


Fred  W.  Bardcett  has  been  appoiiued 
manasei  of  distribution.  R  Medley 
Childeiho.-e  is  .sales  engineer.  Both 
men  were  foinily  affiliated  with 
Rogers- Maiestic.  Toronto. 

The  Uallici  afters  Canada  Limited 
has  production  scheduled  for  .\ugust 


Britain  should  not  achieve  a  sub-  arranged  are  a  vi.sit  to  l.a\al  Uni-  and  will  make  four  different  TV 


the  Monlreal-Portland  pipeline  and 
the  Trans-Northern  pipeline  —  the 
latter  line  being  projected  to  trans¬ 
port  refined  prndurts  from  Mont- 


textilc  indii.stry  and  the  general 
fall  in  demand  for  con.'-iimer  good.s 
!s  one  of  the  reasons  for  Britain's, 
failure  to  increase  production.  But' 


real  East  plants  of  participating  beneficial  effect:  it 

companie.s  to  Ontario  centres.  Coni-  "■>  metals  and  tKlUVCT-MVMT  Dl 

pany  also,  like  other  of  the  lead- .  •’"Smeenng  industries  more  at-  IDI  V thO  I  IflLn  i  A£ 

ing  oil  companies,  is  carrying  out  tractive,  and  has  led  to  a  needed 

extensive  additions  to  its  refining  change  in  the  distribution  of  man-  f'flJUjUfi/UTv 

capacity.  power.  Coal  mines,  railwavs  and  X^ViTMirMAJll  M  tj 

I  Eor  year  19, il.  MeColl-Erontenar  heavy  engineering,  uliere  the  prn.'- 

I reported  net  earnings  after  all  pects  of  regular  employment  are  ^ 

charges  equal  to  $2  17  a  share  on  obi  iously  much  better  H'an  in  light  ‘’Peace  Riier  Natural  Gas "  < 

comnion  stock.  This  represented  a  engineering  and  distribution,  have  report  which  brings  th.s  compar..' 

decline  from  previous  year's  net  all  gained  reinforcements,  up  to  date  for  inve.itors  is  aiailabli 

of  $2.4fi  a  share,  hut  was  about  2  .;.  from  I.eason  &  Co..  Chicago.  Peaci 

1-8  times  annual  dividend  require-  ,,  ,  *  '  ,  River  Natural  Gas  is  one  of  the  kei 

ments  on  stock.  For  first  of  cur-  -  ^  companies  in  the  gas  developmen 

rent  year  net  earnings  were  offi-  '•U'c  mc,  4nn.imn  out  of  a  lyu  king  of  .Alberta  and  is  alliei 

cially  e.stiniated  at  oquivaleni  of  99  P^P'-ilalion  of  mui.ons.  it  not  Pacific  Pete  and  West  Coas 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


follow 

Extensive  tiade  and  eonsumer  »d- 
lertisinc  plans  are  presently  being 
formulated. 

In  1939  Ottawa  took  19  cents  out 
of  Canadians'  tax  dollar,  provinces 
and  municipalities  took  51  cents; 
m  1951  Ottawa  took  73  cents  of  the 
tax  dollar,  other  governments  27 
cents 


‘■Peace  River  Natural  Gas'‘  a  Montreal.  Canada  Iron  Foundries 
report  which  brings  th.s  compar.y  has  considerable  growth  possibil- 
up  to  date  for  inve.itors  is  aiailable  ities  and  the  shares  are  recom- 
from  I.eason  &  Co..  Chicago.  Peace  niendcd  (.Address  G.  E  [,eshe  St 
River  Natural  Gas  is  one  of  the  key  Co,  360  St,  James  Street.  West, 
companies  in  the  gas  development  Monti  eal.i 
busines.s  of  .Alberta  and  is  allied  •>  •> 

with  Pacific  Pete  and  West  Coast  ".Mining  Corp.  of  Canada."  —  This 


LATEST  REPORT 

Aik  yaur  Daalat 

fae  Nia  lotatt  Rapart 
and  Praipaclwt  af 


cents  a  .-hare  on  common,  off  from  much  iinemploy  ment  as  the  i.Addre.'s  Reason  company  is  among  tho.-e  revicwp.l 


19.51  first  half  earnings  of  $1.03  a 
share.  Earnings,  it  will  be  seen. 


of  it  which  ha.s  led  to  the  flow  of 
labor  into  heai  v  indii.stry.  In  the 


are  still  running  about  twice  divid-  .year  1.50.000  woikers  have 


requirements 


into  engineering 


stock:  however,  there  are  reasons  JO-hOO  into  aircraft  factories.  TLe 


for  doubt  as  to  whether  am 


metal  industries 


Ahitihi  Power  *  Paper  Co. 

Acme  Glove  Works  Limited 
Agnew'-Surpass  Shoe  Co. 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  it  Paper  Co.  Ltd. 
Anglo-Huronian  Mines 
Argus  Corn.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service 

Banque  Canadiennt  Nationale 
Bank  nf  Montreal 
Bank  of  Toronto 
Barymin  Co.  Ltd. 

Bathurst  P.  &  P.  Co. 

Beauhran  Corp. 

Belding  Corticelli  Limited 
Belgium  Glove  St  Hosiery 
Bell  Telephone  Co.  of  Canadas 
BePelerre  Quebec  Mines  Ltd. 

The  Bolden  Company 
Rra/ilian  Traction  l.ight  gi  P.  Co. 
British  .\mcrlcan  Oil  Co. 

British  Cninmhia  Forest  Products 
B.r.  Packers  Company 
B.r.  Power  Corp.  I.imiled  * 
Broiilan  Reef  Vlines 
Brnck  Silk  Mills  Ltd. 

Bnlolo  Gold  Dredging 
Burns  A  Co, 

Calgary  *  Edmonton  Corp.  Ltd. 
Canada  Crushed  A  Cut  Stone 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Machinery  Corp.  Ltd. 
Canada  Malting  Co.  I.imited 
Canada  Northern  Power  Corp. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  k  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  I.ocomotive  Co. 

Canadian  Malartic  Gold  Mineji 
Canadian  Oil  Cos.  I.td. 

Canadian  Pacific  Railway 
Canadian  I'tilities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Canadian  Western  Lumber 
Canadian  Western  Natural  Gas 
Canadian  Westinghoiise 
Catelli  Food  Products  Limited 
Cochenour-Willans  Gold  Mines 
Commonwealth  Inter.  Corp.  Ltd. 
Conlaurum  Mines  Ltd. 

Cons.  Mining  &  Smelting  Co. 
Cooksyllle  Co.  Limited 
Corporate  Investors  Ltd. 

R.  L.  Crain  A  Co. 

David  St  Frires  Ltd. 

Davies  Petroleum  Ltd. 

Daibs  Leather  Co.  Ltd. 

Distillers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 
Dominion  Glass 
Dominion  Malting  Co. 

Dominion  Steel  St  Coal 
Dominion  Stores 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  Se  Worsted 
Donohue  Bros. 

Dupuis  Freres 

East  Sullivan  Mines  Ltd. 

Fddv  Paper  Co. 

Enamel  &  Heating 

T.  H.  F.stabrooks  Co.  I.td. 

Falconbridge  Nickel  Mines 
Famous  Pla.vers  f Canadian) 

Federal  Grain  Co. 

Foundation  Co.  of  Canada 
A.  .1.  Freiman  Limited 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp. 
General  Steel  Wares  Limited 


Golden  Manitnn 
Great  West  Coal  Co. 

Guaranty  Trust  Company  of  Canada 
Gypsum,  Lime  and  Alabastine 

Hendershot  Paper  Co. 

Hollinger  Cons.  Gold  Mines 
Home  OH  Co..  Limited 
Frank  W’.  Horner  Ltd. 

Hudson  Bay  Min.  &  Smelting 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Can.  Limited 

Investors  Mutual  of  Canada,  Limited 

Kerr-.4ddison  Gold  .Mines 
Kirkland  Lake  G.  M.  Co. 

Labatt.  .Inhn 
La  I.uz  'lines 
Lake  Diifaiilt  M.  Lid. 

I.aprairie  Co.  I.td. 

Lanrentide  .\iceplanre  Corp. 

I  Pitch  Gold  Mines  Limited 
I  Pi  erage  Fund  Co. 

Loblaw  Groeelerias  Co. 

Macassa  'lines 
MaeKinnon  Steel  Corp. 

'lar.Millan  A  Bloeriel  ro.  Ltd. 
Mailman  Corn.  I.imited 
'laple  Leaf  Milling  Co. 

'lassev-HarrIs  Co.  Lid. 

McArthur  Chemical  Co.  Ltd. 
'IcColl-Fronlenac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 

Robert  'Itirhell  of  fan.  Limited 
'lontreal  City  &  District  Bank 
'lontreal  Locomotive  Co. 

'fount  Royal  Textiles  Corp. 

.Murphy  Paint  Co. 

National  Sleet  Car  Corp. 

New  Calumet  Mines. 

Nnranda  Mines  Limited 
Northwestern  I'tilities  Ltd. 

O'Brien  Gold  Mines  Limited 
Pacific  Petroleums 
Pamonr  Porcupine 
Penmans  Limited 
Petroleum  Incomes  Lid. 

Placer  Development  Limited 
Powell  River  Co. 

Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Pronrietarv  'tines  Limited 
Purity  Flour  Mills 

Quebec  Power 

Reltman's  Limited 
Resources  of  Canada  Inv.  Fund 
Robinson.  Little  Sc  Co. 

Royal  Bank  of  Canada 

St.  Lawrence  Corp. 

San  .Antonio  Gold  Mines 
Shawinigan  Water  St  Power 
Sherwin  Williams  Co.  of  Canada 
Shirriff's  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  'lines 
Silverwood  Dairies  Limited 
Simpson's  Limited 
Siscoe  Gold  Mines  I.td. 

Slater  Co. 

Southern  Can.  Power  Co. 

Standard  Paving  A  Materials 
Steel  Co.  of  Canada  • 

Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated 

Sun  Life  .Assur.  Co.  of  Canada 

Supertest  Petroleum  Prod.  Ltd. 

l  uited  .Amusement  Corp. 

I’nited  Grain  Growers  Ltd. 

I'nited  Steel  Corp.  Ltd. 

Ventures  Limited 

Wabassn  Cotton  Co.  Limited 
Waite  .Amulet  Mines 
Wesley  Mason  Mills 
Westeel  Products 
Western  Grocers  Limited 
Woods  Mfg. 

Zeller's  Limited 


in  diiidend  iiolicy  will  bp  considei- building,  now  pinjiloy  four  miilion 
pd  by  diipctors  in  thp  near  fiituip.  j  eornpaird  with  two  mil- 

Oi!  and  ga.s  pxploration  and  de\  -  'ion.s  before  the  war.  With  such  an 
elopmenf:  building  of  pipelines,  and  expansion  the  main  problem  is  the 


&  Co..  39  La.salle  strecl.  Chicago  3.  in  the  .August  22nd  bulletin  of 
Ill.  I  Canadian  Business  Service.  Toronto. 

<•  ❖  ❖  Other  matter.s  discu.s.sed  include  the 

Jaek.son  Ba.sin  Mines"  .A  progres.s  (urrent  reJations  between  gold  and 
ort  has  been  made  available  foreign  ciirreneies.  i.Addies-. 

Wolverton  &  Company  Ltd..  George  Armslrong,  1804  Roya. 
leniivn*  Hi?h  si’ade  ore  eon-  Bank  Bldg..  Toronto  l.i 


i-i,,  report  has  been  made  available  loreign  ciirreneies. 
liL'  by  Wolverton  &  Company  Ltd..  George  .Armslrong,  1o04 
I  Vancouver.  High  grade  ore  eon-  Bank  Bldg..^Toionto  l^' 

'  tinucs  to  be  developed  and  piogres.s  ❖  ❖ 

is  made  towards  mill  construction.  "Triad  Oil,  -An  interim  report 


534  on  this  company  has  been  made 
I  available  by  Cochran,  Murray  and 
Hay,  Toronto.  Triad,  with  a  well 
rounded  production  and  large  oil 


expansion  in  refining  capacity  all  supply  of  skilled  labor.  RV.rra,d  'street  Vancouver  BCi  available  by  Cochran,  Murray  and 

cost  plenty  of  money,  and  it  is  a  -  On  thi^  sector  of  production  Bn-  '  Hay,  Toronto.  Triad,  with  a  well 

reasonable  assumption  that  direc-  tain's  economic  survival  largely '  ***  ***  ***  rounded  production  and  large  oil 

tors  will  pursue  a  conservative  di-  depends  For  it  must  carry  most  of]  Questions  and  .Answers"  A  new  reserves  is  one  of  the 

;  vidend  policy  so  long  as  capital;  the  defence  program,  and  meet 'edition  of  the  63  page  booklet,  y^,estern  oil  companies  with  good 
expenditures  continue  at  anywhere  ;  the  additional  export  demands  ne-  "Terms  and  Definitions’  is  avail-  grow>th  potentials  (Address.  Coch- 
1  near  the  recent  scale.  cessitated  bv  adverse  terms  of  able  free  from  ®''6ry  investment  Murray  and  Hav,  Dominion 

•  Fact  should  be  realized,  of - dealer  in  Canada.  This  provides  gg^jj^  Bidg  Toronto  > 

course,  that  the  large  .scale  capital  .  .u  .  u  u  j  ,  .u  an  explanation  of  the  principles  of - ^ - 

expenditures  ma.v  be  expected  to  ."P  "ad  rii.-po.sed  nf  them.  gpr)  bond  investment  and  of  • 

pay  off  in  thp  future  in  increa.seri  i."/",''mation  frequently  prove.  EXECUTORS  AND  TRUSTEES 


adverse  terms  of  able  free  from  every  investment  j.gj^  Murray  and  Hay,  Dominion 

- dealer  in  Canada.  This  provides  Bldg..  Toronto  » 

.  ,u  f  u  u  J  J-  J  »  lu  an  explanation  of  the  principles  of  - - 

riencp  that  he  had  rii.spo.sed  of  them.  ^  investment  and  of  • 


CALVIN  BUUOCK 

LM. 


pa.v  off  in  thp  future  in  increa.seri  give  rne  any  information  lei-m.s  which  frequently  prove 

earnings;  particularly  as  and  when  difficult  to  understand.  It  has  been 

new  markets  are  opened  up  for  .  nicDared  bv  the  Investment  Dealers 

Alberta's  huge  ostabli.shecl  re.serves  ont'e‘''i‘nS  the  .stock  po.-ition  nf  (.gnada.  and  every 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


of  crude  oil  and  natural  gas.  It  is  -'pp^  n'  "  ^  "  soTall  or  lar'-e  investor  should  have  ' 

a  rea.soiiable  conclusion,  therefore.  Tollowing.  '' ''‘p  '‘g*  charge 

that  McColl  common  while  iinat-  brokers  in  question-they  are  0"^  ”  .j. 

tractive,  probably,  for  the  investor  '’".j  mcidentally  nutlook"  The  Air'usl  Ifiti' 

who  is  looking  for  immediate  re-  tell  them  that  .voii  have  found  ,^;'0  ‘‘YVn,berton  Securities 

turn  —  oi-  even  iierhi..-,s  (.>.■  ii,«  this  evidence  of  .^tock  pureha.-o.  bullet. n  ol  i  emnermn  .nu 
short  term  speculator  —  is  well  pns.sibilities  are  that  the  Ltd.,  Vancouver  d  ■  .s  e  u  s  s  e  s  the. 

worthv  of  eoifsideralioii  for  ihe  in-  «'p  being  h<  Id  to  h'ts  growing  material  shortage  ‘  JP  1 

;vestor'who  can  afford,  and  is  p,c.  Slates  and  P»YY  nf 

pared,  to  hold  over  a  period  of  fiP'ivP'Pfl  ‘b''  Canada.  A  nuinbei  of  biif. 


.Association  of  Canada,  and  evcr.v 
.small  or  large  investor  should  have 
one  No  charge. 


|,\ears.  All  indications  would  siig- 
,gest  that  the  stock  will  repay  the 
pureha.ser  in  better  than  .satis- 


again.-t  payment  as  a  le.sult  of  .sale  comment.s  on  ive.-lern  industrial 

In  any  ca.se.  the  broker  will  give  j-ompanies  is  also  provideri.  (.Ari- 

.vou  complete  information  as  to  the  fj,.es.s  Pemberton  Securities  Ltd., 

staiiding  po.sition  of  your  late  hius-  dio'HnwP  .street.  Vancouver,  B.C.i. 


[jni '  jid.-ri  lii  ueiier  man  sans-  ’  .  .  >  i  .  i.  un-.-.-'  .  . . - . 

factorv  increment  —  that  is  market  po.sition  of  your  late  hius-  ^jg  street.  Vancouver,  B.C.i. 

appreciation  plus  increased  divid- 

end  return.  been  in  their  hand.s.  ,  .  ,  "Donnancoha  Paper  Co.  .sturi.v 

'  It  might  also  be  advisable 


appreciation  plus  increased  divid¬ 
end  return. 

A  Widow's  Problem 

My  husband  died  several  months 


of  this  company  ha.s  been  pre- 


subsiaiilial  savings 

/  may  result  from  the  careful  planning 
/  of  your  Will.  With  our  a.ssistance  i 

/  vou  mav  he  able  to  lessen  the  / 

/  impact  of  Succession  Duties  on  / 

*  vour  estate.  ,  »  / 


I . brokers  in  Toronto.  .As  I  you  will  be  informed  about  them  on  ! 

cannot  find  any  certificates,  or  evi-  inquiry.  ' 


P.  Fell.  Matthews  &  Company,  220 
Bav  .street.  Toronto.) 


Estabishment  of  Fort  Dauphin 
Commemorated  at  Winnipeosis 

(Special  to  The  Financial  Times) 

■Winnipeg  —  Commemorating  the  |  was  attended  by  Premier  D,  L 


"Canada  Iron  F'oundries  "  an  an- 
aly.'is  of  this  company  has  been 
I  m.ade  ai  ailable  by  G.  E.  Leslie 


royal”"trust 

COMPANY 


Atk  lt»f  ••r 
Dvtf  boekM. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


esta'olishment  of  Fort  Dauphin  in 


Campbell  and  many  other  digni- 
tnrie.s  from  Manitoba's  northland. 


‘1741  by  the  great  French  explorer.  .’Thp  address  for  the  occasion  was  de- 
Pierre  Gaultier  de  Varenne'.  Sieur  livered  by  Rev.  Antoine  ri'Escham- 


T  iin  I'bault.  provincial  representative  to 

(ip  La  Veiendiye.  a  caiin  nas  ^  ',hp  Historical  Sites  and  Monuments 
veiled  in  Winmpegosis  Man.,  on 

Sunday  of  last  week  It  ma^k^  the  —  .  - - -  - 

Site  of  one  of  the  string  of  early 

trading  posts  which,  at  the  time.  NO  AyvETO  GRIND 
Here  regarded  a.s  the  prelude  to  the  1 

seiziiip  of  this  western  countrv  bv  fhoushllul  investors,  lost  in  x  maze 
.seizuip  01  mis  louiui.i  u)  inflation,  taxation,  material  controls 

the  authorities  of  New  France.  gjul  ^  semi-uar  economy,  are  turnin;; 

The  remains  were  established  •  lor  guidance  to  INVESTOR  —  the 
.some  years  ago  bv  J.  B.  Tvrrell  the  hrilljani  young  independent  magazine 
1*  a  "1  J  for  investors. 


NO  AXE  TO  GRI ND 


'well-known  geologi.st.  explorer  and] 
.mining  authority,  at  the  ea-stern  end 


INVESTOR  cuts  through  the  con- 


Tfie  Hnancial  Tfmes 


MONTREAL 


I  .  ,  V,  ’  J  L  ti  .  fusion  of  headlines,  dizzy  optimism 

of  the  Mo.s.sy  River  which  flows  out  gnj  panicky  fear.  "What  Brokers  Rei- 
of  Lake  Dauphin  and  into  Lake  ommend”  —  not  a  concensus,  but  a 
I  W.nn.pegosi.s,  about  three-quaners  l,V'rh:' •m!;rr''espec!?5 

of  a  mile  fiom  the  livei  s  mouth.  professionals  in  Wall  Street  —  helps 
;  At  the  time  the  Hurison'.s  Bav  Co.  you  anticipate  trends,  avoid  pitfalls. 

was  confinine  ils  fur  trading  activi- . fUa'P  opportunities.  This  feature  alone 
iia.s  coniining  ii.s  lui  11  aniiig  ai  11 1  ,  subscription 

:  ties  to  the  shore.s  of  the  great  inland  prip*  v(,  GET-RlrH-Ql'ICK  TIPS 

;sea.  La  Verendrye  and  hi.s  son.s  you  can  read  a  dozen  trade  letters  a 
were  the  first  to  discover  Lake  'Win-  day  without  having  half  the  informa- 
nipeg  and  the  first  to  a.scend  ihe  ‘‘"J 

Red  and  Assinibone  rivers.  Among  mo'mhsTi  mal  and  see  for  vo'urself  its 
the  trading  posts  he  established  ivas  importance  to  you  during  these  criti- 
Fcrt  Rouge  at  the  junction  of  the  ral  times.  Canadian  funds  welcomed 
'  two  latter  rivers  where  is  now  the  **  P®''’ 

city  of  'Winnipeg.  _ 

I  Westerners  often  reflect  that  had  | j 

the  distinguished  French  explorer  ^ 

been  adequately  supported  by  Gov- 1 
:ernor  Beauharnols  of  New  France' 

and  the  government  authorities  in'  *  iRoRtllH  lUR  initaiuil)  iR||gl 
(Paris  what  is  now  known  as  West-  faris  i^^B 

ern  Canada  might  haie  been  French]  1 1  ■  ■  ■ —  ' 

ceremonjt  at  Winnipegosisi  *♦»  *'  " 
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Rural  Electrification  in  Manitoba 
Continues  to  Make  Good  Progress  \ 

Winnipeg — During  July.  Manitoba  I  In  the  St.  Andrews  di.strict.  and 
Power  Commission  service  was  the  northern  section  of  the  St. 
made  available  to  an  additional  373  Clements  -  Brokenhead  area.  304 
customers  in  the  farm  areas  of  farms  were  readied  for  hydro; 
Roseflale,  Glenella,  McCreary  and  j  service 

Dauphin.  Farther  north,  conversion  .  .\t  the  main  terminal  station 

of  the  Siftoh.  Ethelbert,  and  Pine  jn  Brandon,  improvements  to  the  i 
River  line  from  33.000  volt  to  66.000  Carberrv  and  Boissevain  lines  were  ; 
volt  operation  was  completed  This  installed  and  are  now  in  service.: 
is  a  link  in  the  new  line  to  the  Similar  improvements  were  com-  i 
Swan  River  district,  where  ri,ght-of-  pirfed  at  Neepawa  for  the  five 

way  clearing  and  pole  setting  are  66.000  volt  lines  leading  from  that 

now  in  progress.  Poles  are  also  terminal. 

1  Highway  construction  made 

u‘f  Sifton  changes  necessary  east  of  Morden. 

and  Ochre  River,  while  wire  string-  Carman-Sperling  section,  and  ' 

ing  c>-evs  are  comoleting  farm  Rivers  road  west  of 

areas  in  the  Rural  Municipalities  of  jg  Highway.  Changes  were! 


Dominion  Bonk  Supervisor 


Gilbert  Plains  and  Ethelbert.  on  N 

Pole  setting  and  wire  stringing 
took  place  in  the  Harrison-  a,  p  .. 
Clanwilliam  area,  and  pole.s  were  1  -v  Portage 


also  made  on  No  6  Highway  in  the 
Lundar  district 

■At  Portage  RC.AF  .^irfield.  a 


set  in  the  Birtle-Shoal  Lake  district,  mfoern  fii;e  alarm  system  was 

Farm  wiring  continued  in  the  'nstMIcd  and  work  advanced  on  the 
Dufferin-Thompson  area,  and  pole  ''Olt  line  between  Portage  la 

setting  in  the  North  Norfolk-North  Prairie  and  Parkdale  teiminal. 
Sypress  district  and  the  Pipestone  A  total  number  of  27.396.480  kilo- 
srea.  Crews  continued  to  report  watt  hours  of  electricity  was  distri- 
progress  in  Tache.  Ste.  .Anne,  buted  during  July,  an  increa.se  of 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Franklin  and  Rhineland. 


over  the  same  period  last  year. 


period  or  part  un  to  180  days. 


NORM.A.V  .4  WHITE,  whose  ap¬ 
pointment  as  Supervisor  is  an¬ 
nounced  h.v  The  Dominion  Bank 
Mr.  Whites  special  respon.sibilities 
wilt  be  "Public  Relations  and  .4d- 
vertising."  For  the  past  12  years 
he  was  Assistant  Secretary  of  the 
Dominion  Mortgage  and  Invest, 
ments  .4ssociation  Previous  to 
that  he  was  a  member  of  the 
editorial  staff  of  The  Financial 
Post  for  seven  .r  ears 


_  ..  Forms  Nofion-widc  that  he  was  a  member  of  the 

Canodion  Dollar  _  i  .  ■>  J  editorial  staff  of  The  Financial 

wanauian  Real  Estote  Boord  Post  for  seven  ears 

yuotorions  Edmonton;  An  Edmonton  busi- . 

'"Nominal  Selirng'^teTTs  at  noon  ne.ssman.  J.  C.  Haliburton.  has  sue- 
Tuesday.  ?fith  August.  19.S2  ce.ssfiilly  launched  a  nation-wide 

(Supplied  by  Bank  of  Montreal)  co-operative  real  estate  organiza-  CoVCrillQ  thC 

City  Currency  Rate  tion.  under  which  advance  infer-  ” 

New  York,  per  dollar  98',  . 

London  per  pound  2«8'4  mation  on  housing  conditions  in  «  1  I' 

lu  their  new  locations  is  made  avail-  InSUTailCC  T  161(1 

Amsterdam,  per  florin  .2545  ^  able  to  persons  moving  from  one 

®  Calcutta."  per  rupee  .2019  !  city  to  another.  The  service. 

Br  West  Indies,  per  dollai  ofi'l  known  as  Trans-Dominion  Homes 

Cownnage'’n%e?'krone  ..!  13m’‘  i  Limited,  is  unique  on  this  contin-  por  the  second  time  this  year, 

Hong  Kong.’  ^r  dohar  . .  1681  ent.  It  operates  with  agents  in  (Pg  fire  boat  in  Vancouver  Har- 

Karachi.  per  rupee  . 2S07  fifteen  major  cities  from  Halifax  to  hour  saved  the  Pacific  Coast  port 

Oslo,  per  krone  .  00276  Victoria  I  from  what  might  have  been  a  ma- 

sfo'ckhohri  'per^  krona  .  !S66  Trans- Dominion  Homes  provides  j  jor  conflagration.  Boat,  which  was 

Sydney,  per  pound  2  15',  it.s  clients  with  the  answers  to  all  purchased  something  more  than  a 

Zurich,  per  franc  2249  questions  regarding  house  buying  year  ago  at  a  cost  of  $350,000  al- 

FORW.iVRDS;  f.S —Buying  Up  to  180  jp  their  prospective  cities.  On  file  ready  has  saved  the  cit.v  millions 

dav*  flat.  ^  jp  (be  office  of  each  TDH  agent  is  of  dollars  of  probable  damage  in 

Selling—'*'-,  premium  each  .70  dav  album  containing  a  complete  >  those  two  fires, 
period  or  part  un  to  180  days.  descnntion  of  real  estate  condi-  The  fireboat.  which  throws  aboiif 

St^rlinz — d?' 5  disc  6n  navj  _ , on  nnn  a-^Unne  nf  u»atpr  n^r  minute. 


Covering  the 

Insurance  Field 

For  the  second  time  this  year. 


j  Pension  Plans  and  Income  Tax 

Where  there  was  one,  there  now  ting  together  in  pen.sion  plans  for 
'are  two  things  that  seem  univer-  their  own  collective  benefit  and 
.sally  to  give  incredulou.s  pleasure  paying  the  entire  co.rf  themselve.s. 

I  to  the  average  Canadian.  The  vvill  not  receive  income  tax  exemp- 
I second  i.s  a  comparatively  new  de-  tion. 

'velopment.  It  is  to  pick  up  the  (2).  HLs  contribution  doe.s  not 
I  paper  and  find  the  Canadian  dollar .  exceed  $900.00  in  one  year  for  fu- 
'  is  staying  higher  than  the  U.S.  dol-  ture  service  and  .$900.00  for  past 
lar.  The  first  has  been  with  us  for  service. 

ten  or  twelve  years.  It  is  the  ex-  (.3).  He  forgoes  any  right  to  bor- 
i  preasion.  "you  can  take  it  off  your  mw  on  the  plan  or  u.se  it  for  col- 
j  income  tax!"  ialeral  while  in  the  service  of  the 

I  realize  that  Canadian  employers  employer, 
are  relatively  humanitarian  mmded  •> 

to  their  employee.'.  They  are  astute  j  going  to  make  myself 

enough  to  capitalize  upon  the  pre-  flies  in  this  heautiful 

vailing  desire  for  securit.y.  Cana-  income  tax  ointment.  I  believe  that 
dian  vvorkers  ton,  are  sufficiently  (bej-g  j.*  ton  great  an  emphasis  on 
provident  to  want  to  provide  for  exemption  in  the  sale  of  em- 
their  older  retirement  .years.  How-  pjoyee  pension  plans. 

li;rr,L™f,'S'eSaT.,!;;9rc'.::  par. 

panv  pen-sion  plans  has  had  such  Hculaily  -'tiMI  companies,  w  uid 
tremendous  growth  during  the  past  be  bet  er  off  to 

decade  and  Ls  looked  upon  so  fav-  'Thp,  cnuld^  cha  -ep^off 

ourably  both  by  management  and  pl^ri-  ^be>  could  chaige  o^f 

labour  is  that  they  are  "tax  de-  tbeir  own  outlay  as  an  opciat  ng 
ductible”  ^  expense  by  treating  it  a.s  increa.'cd 

auci  Die.  earnings  to  their  employees  In  this 

,  *  ,  *  .  .  way  they  would  obtain  the  flexibil- 

Vyhat  are  the  conditions  under  ij(y  (bgt  is  so  often  called  for  in 
which  the.'e  tax  benefits  can  be  oh- 1  fjj  rfis  with  the  close,  per¬ 

tained?  They  are  both  specific  and :  ^^^3^  first-name  relationship  that 
complex  They  are  designed  to  j  exists  between  the  "boss”  and  'his' 
postpone  income  tax  payments  boys!” 

rather  than  eliminate  them,  to  _ 

make  it  difficult  for  an  employer  1  -r  •  ■ 

to  discriminate  unfairly  against  New  Life  BuSineSS  ill 
groups  of  his  lower  echelon  per-  100  000 

manent  employees,  to  protect  pen-  July  ^^1  1 , 1  WL//WWU  , 

sion  funds  against  future  crediiors, ;  Toronto. — New  life  insurance  pro-; 
to  encourage  employers  and  cm-  (pction  put  in  force  bv  Canadians  in 
ployees  themselves  to  establish  the  (bp  .io.ndri  British.  '  United  States 
means  for  financial  independence  Canadian  companies  operating 
during  retirement  years  rathei  (bj*  muntry  amounted  to  about 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 

Caurt  Reviews  Lobaur  Relofians  Baard  Decisian 
And  Finds  If  Carreef  In  All  Respects 

By  T.  J.  CAMPBELL 
(Specially  Written  tor  The  Financial  TUnen) 


Roger  Belanger 

Guaranty  Trust  Company  of  Can-j 
ada,  through  its  President,  J. 
Wilson  Berry,  announces  the  ap¬ 
pointment  of  Roger  Belanger  to  the  | 
Montreal  Advisory  Board  of  the 
Com  pany. 

Widely  known  as  the  President 
of  Belanger  Inc.,  investment  deal-' 
ers.  Mr.  Belanger  is  also  President: 
o!"  Branriram-Henderson  Ltd.,  and: 
Vice-President  of  Laurentide  Dairy: 
Products  Cnrp.  He  is  a  director  of; 
a  number  of  other  companies,  in*: 
eluding  Canada  Fire  Insurance,  Co.,  i 
Mount  Royal  Dairies,  GrandMerej 
Knitting  Co.  Ltd..  J.  D.  Dupuis  and 
Fils,  Verney  Corp.  of  Canada  Ltd. 
and  Okalta  Oils  Ltd.  Mr.  Belanger ' 
served  on  the  Quebec  Executive 
Committee  of  National  War  Fi- j 
nance  Ltd.  from  1941-45.  , 


Bank  Staff  Changes 


The  fireboat.  which  throws  about 


13!c*"!'"c'7'c  dfs7  tions  m  the  maior  cities,  including  20.000  gallons  of  Pf''  "’■"I'/;" 

I’O  dav«  23BC-2"'*r  disc  1.50  davs  3r-  nrice  levels  and  down-payments;  "’os  1  ecommended  by  the  B  C.  Un- 
25,0  disc  180  days  J’.c-S’.  d'se-  j^fp^mation  on  ufilitv  rates  and  'ler'vriters  Association  as  far  back 
N04nN'AT.  ,  b  one  or  more  na-^e'  of  a"  19^3  vvhirh  knew'  from  exper- 

pc..;;-.  h-n,-.  m 

Montreal  Canada  destination  an  agent  in  ,  f’nact  mptmnolis  as  a 


than  load  the  problem  on  govern-^  i.ino.noo  during  the  month  of 
ment  shoulders.  .lu'v.  In  making  the  announcement. 

An  employer  can  claim  contribu-  ,be  Canadian  Life  Insurance  Offi- 
tion  to  a  pension  plan  a.'  an  operat-  Association  .'aid  that  of  ihi.' 


ing  expense  of  his  business  if: 


nearly  $140,609,000  was 


Noon  Rates  for  US  Dollars 
Bank  of  Bank  of 

Montreal  Canada 

Wednesday  .96  1/16  .  96  1/16 

Thursday  .  96',  .96  , 

Friday  96',  95', 

Saturday.  11  o’c. 

Monday  96',  96  , 

Tuesday  .96',  96', 


formed  as  to  his  exact  housing  re- 
ouirements.  Jn  this  way.  much  of 
the  uncertainty  associated  with  an 
inter-city  move  is  eliminated. 

Mr.  Haliburton,  who  is  promin- 


Pacific  Coast  metropolis  as  a 
“show-boat”  and  a  white  elephant. 
By  this  time,  one  can  imagine,  its 
practical  value  is  fully  recognized. 

The  largest  block  of  U.S.  life  in- 


']!.  He  receives  approval  from  life  contracts;  $13,600,000 

industrial  life  contract,';  and  $.56,- 
<21.  He  report  his  plan  and  any  Sioiip  contiacls. 

changes  each  year  in  the  proper  The  figures  for  ordinary  life  pnl- 
msnner  and  receives  continuing '  icies.  as  compiled  by  the  Life  Tn- 
approval.  'surance  .Agency  Management  A.sso- 

13.)  Coverage  i.s  not  limited  to  ciation.  by  provinces  were: 


ent  in  real  estate  and  insurance  c^rance  policy  funds  invested  in 
Baolclel’  Marks  circles  m  Edmonton,  reports  that  first  six  months  of  this  year. 

t  L  Vr-  _ Trans-Dominion  Homes  is  catching ;  bonds  of  leading  United, 

Enhear  tentenory  on  quickly.  He  is  now  considering  gjgjg,  corporations,  according  toj 

A  unique  two-color  brochure,  en- 1  platt-s  to  inaugurate  a  similar  or-  (be  institute  of  Life  Insurance, 
compassing  a  comprehensive  story  ganization  in  the  United  States.  ;  pm-ing  (be  period  a  total  of  $2.- 
of  the  Maritime  Provinces  with  _.;rT,T;;,T.;rTM77x-Vi7,7r-Tc  442.000.000  was  channelled  into  the 

the  history  of  one  of  its  best  known  GT-  WEST  .APFOIM alEM S  financing  of  business  and  industry, 

manufacturing  firms,  has  iust  been  The  Great-W'est  Life  .Assurance  -pbis  was  nearly  nnc-fifth  more 

published  by  Enamel  and  Heating  Cn.  announces  the  appointment  of  ,ban  new  investments  of  thi'  tvne 

Products  Limited  of  Sackville.  N.B.  A  B  Houston.  B  Sc..  M.D.,  F  R  C.R.  ’"  ^hr  fir't  '  x  months  of  195! 

Entitled  "Time  and  J'dP  'C  '.  as  an  a.'si.stant  medical  director  Tbi.pp.fourth  of  the  corporate  bonds. 

Atlantic  Provinces  and  written  by  nf  the  company,  effective  August  gcquired  were  in  the  industrial 

two  of  Canada  s  well-known  lite-  |8th.  j  _  _ _ 

rary  names.  Leo  Cox  and  the  late  A  graduate  of  the  University  of  misce-.aneo  js  c  ~  •  ' 

,Tobn  Murray  Gibbon.  F  R.S.C..  Manitoba.  Dr.  Hou.'lon  is  a  Fellow  99?^  railroad,.  Co.- 

(bp  4a-pace  booklet  has  been  is.siied  of  the  Royal  College  of  Physician.'  poiate  bond  holdings  of  the  life 
to  commemorate  the  100th  anni-  of  Canada,  and  a  F’ellow  of  the  Am-  $16,801,000,- 

versar.v  of  Enamel  and  Heating  prican  College  of  Ph.v.'icians.  He  9^"  .lime  30.  19o2  a  gain  of 
Products.  .served  overseas  as  a  major  in  the  661,000.000  smee  the  start  of  the 

The  first  half  of  the  book  is  de-  Royal  Canadian  .Army  Medical  .’ eai". 

\oted  to  the  story  of  the  Atlantic  Coi-p.s  during  World  War  II.  Stocks,  common  and  preferred, 

proxinces  and  their  colonization  Dr.  Houston  is  a  lecturer  in  in-  acquired  during  the  first  half  of 

and  early  history  to  their  present  ternal  medicine  at  the  University  of  this  year  totalled  $103,000,000.  ap- 
day  contribution  in  fields  ranging  Manitoba  Medical  College,  and  an  proximately  one-fourth  less  than  a 
from  literature  and  art  to  agricull-  Assistant  Physician  at  the  Winnipeg  year  ago.  The  decline  in  the  buv- 

ure  and  manufacturing.  General  Hospital. _  ing  of  stocks  was  entirely  in  com- 

A  map  of  the  four  eastern  pro-  ^  rnon  shares.  Life  insurance  com- 

vinces  separates  the  first  section  firm,  states  in  his  foreword;  "It  is '  panics  are  permitted  by  various 

from  the  second,  which  deals  with  our  hope  that  this  panoramic  view 'state  legislative  acts  to  invest  a 
the  expansion,  progress  and  achie-  of  the  Maritimes  will  add  interest  ’  small  part  of  their  funds  in  com- 
vement  of  Enamel  and  Heating  "to  the  brochure  and  will  serve  to  i  mon  stocks.  . 

Products  Limited,  founded  15  years  I  interpret  the  atmosphere  in  which  New  mortgages  acauired  bv  the 
d\"v°7he''Hrmt''aCfact‘^^^^^^^^^^  and  Lterprise  have  :,He  i^su^anef  ®  com'Snler  in"  SHe 

furnaces  stoves  heaters  sanitary  i  first  half  of  the  year  amounted  to 

enSled  Tare  i^iwav  whee?-  will  help  to  remind  ,  55973  goo.ooo,  a  slight  decline  from' 

enameiien  ware,  laiiway  wheels  Maritimers  as  well  a.s  the  rest  of 

and  reinforced  steel  rods  and  has  Canada  that  manufacturing  on  a  ^  ^  f 

four  plants  in  Canada;  one  in  Sack-  fairly  substantial  scale  can  be  sue-  ;^S's>®R6te  moitgage  holdmgs  of  the 
ville.  two  in  Amherst,  N.S..  and  cessfully  carried  on  in  the  Atlantic  June  30  were  $20.3,35,- 

one  in  Victoria.  There  is  also  an  regions  and  can  turn  out  merchand-  ^  more  than  $1,000.- 

as.sociated  plant  in  South  Africa.  ise  of  a  quality  unexcelled  any-  s'fce  the  start  of  the  year. 

N.  A.  Hesler  pre.sident  of  the  where  in  North  America.”  Total  assets  of  all  United  State.s 

— - 'life  in.'iirance  compauie.'  aggregated 

'  ■  - . "  $70.3.34.000.000  at  mid-year,  a  net  in- 

crea.se  of  $2,351,000,000  since  the 
_ A  start  of  the  year. 


compassing  a  comprehensive  story 
of  the  Maritime  Provinces  with 
the  historj'  of  one  of  its  best  known 
manufacturing  firms,  has  just  been 


ganization  in  the  United  States. 

GT.  WEST  APPOINTMENTS 


In  Amalgamation 


a  particular  group  .'uch  as  "-'uper-  y^lbpro  .  $  10.830.000 

visors  and  executives.”  It  can  beiR^itjgb  Cojumbia  .  13.724.000 

limited  to  salaried  workers  or,  for ' -vtanitnha  7  405  000 

that  matter  to  hourly  workers.  '  New  Brunswick '  .  i  i!  .'i !  3.221.000 

ennaUy  Newfoundland  .  1.070,000, 

equMly  fair  to  everyone  in  the  Scotia  .  4,370.000 ' 

'51.  He  does  not  claim  more  t  i  a  '  ' 

than  10'";,  of  his  total  obligation  in.Pr^oce  Edward  Island  .  ^377.000 

any  one  year  for  past  service  bene-; Quebec  . 

fits  earned  prior  to  the  plan's  in-  Saskatchewan  .  .i.0_, 5,000 

stallation.  - 1 

i6i.  He  gives  a  detailed  account-  Total  . $140,636,000 

ing  of  the  past  .'ervice  benefit'  for  — - - 

each  employee  to  show  that  there  R^Mlre 

ha.'  been  no  inequity.  aCaTT'Sn  DanKS 

■7'.  Employees  have  a  full  right.  I „  Amalaamotion 
m  the  form  of  pen.'ion  income,  to  /Amuigomof lun 

all  moneys  set  aside  for  them  by  Edinburgh  —  The  amalgamation 
the  employer  after  they  have  Jo  cut  operating  costs  of  two  fam- 
.'Fived  a  given  number  of  year.',  ntis  old  banks,  the  Bank  of  Scot-' 
The  maximum  allowed  i.'  full  "vest-  land  and  the  Dnion  Bank  of  Scot-' 
mg"  at  age  .50  provided  there  ha.'  land,  was  announced  today, 
been  20  years  of  service.  If  the  em-  in  the  19.51-.52  financial  year, 
ployer  wants  to  be  more  generous  assets  of  the  Bank  of  Scotland. . 
he  can  do  so.  established  in  1659.  totalled  I 

•  8'  His  formula  doe.s  not  give .  j.- ] h  ooO.OOO  and  the  Union  Bank, 

a  credit  to  any  employee  in  any  one 'founded  in  18.30.  A 87  .500.000, 
year  of  more  than  $900.00  for  future  Amalgamation  has  ben  ap- ! 
ervice  and  $900.00  for  past  service,  proved  by  the  boards  of  directors 
unsym-.of  both  banks  and  now  awaits’ 

Pf  retirement  problems  I  shareholders'  approval. 

°  *^come  executive.  jf  approved,  only  three  independ- . 

(10).  When  an  employee  dies.ppf  Scottish  banks  will  remain  in  j 
prior  to  retirement  his  heirs  pt  at; Scotland  -  the  Bank  of  Scotland, 
least  as  much  as  he  has  contributed. ;  .^hose  name  will  be  preserved  in  ' 
•••  ;  the  merger,  the  Royal  Bank  of  Scot- ! 

An  employee  can  deduct  his  con- "land  and  the  Commercial  Bank.  ' 
tributions  to  a  pension  plan  from  i  All  other  banks  in  Scotland  are 
his  gross  salary  before  calculating  owned  by  members  of  the  Eng- 
his  tax,  if:  lish  "big  five”  banks  —  Lloyds. 

<11.  His  employer  makes  a  con- ! Midlands,  National  Provincial, 

tribution  to  the  plan.  Groups  get-  Barclay's  and  Westminster. 


Canadian  Business  Index 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  .Aug-ist  20th. 
show  total  as.sets  $4,818,856  higher  than  at  the  end  of  previous  week  at 
$2,275. .560,.5:i5.  Investments  are  shown  up  .$8,7.54.648  from  previous 
week,  holdings  of  Sterling  and  U.S.  funds  were  $1,183,611  higher,  while 
Other  assets  were  .$5,101,659  lower.  Deposits  increased  $4,994,082:  cir¬ 
culation  was  down  $2,240,347,  while  other  liabilities  were  $956  681 
higher. 

In  comparison  with  corre.'ponding  week  last  year,  toial  assets  are 
shown  $159,233,767  lower.  Investments  reveal  a  decrease  of  $112,247,858, 

Circulation  is  up  $92,910,241  from  same  period  last  vear  and  de¬ 
posits  are  shown  $167,330,464  lower. 

Comparative  figures  are  shown  herewith:  — 


Gold  Bullion  .  . 

Silver  Bullion 
Sterling  and  U  S.  Fds.  . 
Other  Currencies 

Total 

Subsidiary  Com  . 

ADVANCES  TO— 
Chartered  and  Sav.  Banks 
Govt  of  Canada 
INVESTME.NTS— 
a) Fed  P  S'hort  Term 
biFed  Prov.  Secs, 
OOther  Securities 

Total  . 

Ind  Dev  Bank  . 

Bank  Premises  . 

All  other  Assets  . 


Total  ..  ... 

UABILITIES— 

Capital  Paid  Up  .... 
Rest.  Fund 
Notes  in  Circulation 
DEPOSITS— 

a) Fed.  Govt. 

b)  Chartered  Bank.' 

ciOther  . - . 


*  *  $  $ 

Aug  20.  1952  Aug.  13,  19,52  Ch'ge.  m  wk.  Ch  ge.  in  wk 


62.937.110 
58. ,552 


6I,80S.499 

53.401 


M83.B11  —  .77.098,171 

],5I  —  99.473 


61.881.900  +  1.183.761 
613.877  —  18.002 


37,197.645 

18.146 


Total 

Liabilities  (other  curr 
All  other  Liabilitie.s 

Total  . 


1.295  904  ,862 
847,797.773 
11.032  324 

1  29.3  525  504 
841.429.493 
11.025.314 

-r  2  ,379.358 
-  6.368.280 
7.010 

—  44  224,844 

—  37,646,037 

—  .30.376,976 

2.154.7,34  959 
35  000,909 
.5.218.254 
..  26,965,786 

2  145.980  311 
25  000  090 
5,218  146 
.32,067.445 

-r  8.7,54  648 

+  103 

—  5,101.6.59 

—112,247  858 

—  1,879 

—  9  814,531 

.  2.275. ,560.535 

2  270.741,679 

+  4  818,856 

—159  2.33,767 

5,i)oo.(»on 

5.000.000 

19.059, .367 
.  1  460  893,783 

10.050.367 

1.46.3.044.130 

—  2.240..347 

r  92,910.241 

54.47.5.896 

610.884.842 

45,560,195 

42.864. ;2.'( 
622,460.045 
40,602.682 

■  11.611.77.3 
—11. ,575.203 
-  4.957.513 

—  53.293,808 

—  43. ,545.465 

—  1.57,582,121 

71D.920.933 

70.091,761 

18.r93.691 

70.5,926.851 

68.983..32I 

17.737.010 

4.994  082 
1.108.440 
;  956,681 

—  167,3.30,464 

—  70,991.667 

—  13.821.877 

2.275.560.533 

2.270.741,679 

:  4,818.856 

—  159.233.767 

SATISFACTON 


The  GENERAL  ACCIDENT  Group 

Douglas  B  Hall,  F.l  I  O.,  F.I.I.A,  Alanoger  of  Canada 
Gt-nerol  Accidunt  Fire  and  Life  Assurance  Corporotion,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
Gr-neral  Accident  Building,  Toronto 

AL  Fo(gt'  of  Irsu'nn^f  ei'cpf 


-Announced  by  the  Manufacturers 
I  Life  are  the  appointment.s  of  Nor¬ 
man  T.  Shepparci  as  a.ssistant  agenry 
superintendent,  and  Hugh  C.  Innes; 
as  manager  of  the  field  service  de- i 
'  partment  and  editor  of  the  “NewS; 
Letter",  the  company's  publication' 
for  field  representatives.  These  ap¬ 
pointments  will  be  effective  Octo¬ 
ber  1st.  I 

Mr.  Sheppard,  who  joined  the' 
Manufacturers  Life  in  1928.  has, 
been  manager  of  the  field  service 

■  department  and  editor  of  the  "News; 
Letter”  since  January,  1950.  After! 

I  the  retirement  of  former  advertis¬ 
ing  manager  J.  P.  Lyons  in  1951, 
the  company's  advertising  was  add¬ 
ed  to  Mr.  Sheppard's  responsibili- 

■  ties.  He  will  now  assist  agency 
vice-president  A.  Kinch  and  agency' 
superintendent  T.  H.  Neville  in  de- i 
velopment  of  the  Manufacturers' 
Life's  United  States  organization,  i 

i  Mr.  Innes  joined  the  Manufactur-I 
ers  Life  in  1925  in  its  agency  ac¬ 
counts  department.  In  1930. ‘after 
several  years  of  branch  office  ex-] 
perience,  he  returned  to  head  office: 
to  become  a  member  of  the  field] 
service  department.  Since  that  time, 
he  has  contributed  greatly  to  all ' 
phases  of  the  department's  opera¬ 
tions.  I 

Benefit  payments  to  Canadian  1 
families  from  the  60-odd  BritLsh. ! 
Canadian  and  United  States  life  | 
.  insurance  companies  operating  in  ; 
Canada  were  at.  a  record  level  for; 
the  first  half  of  thi.s  year,  being] 
more  than  $129,000,000  according  to  i 
tine  Canadian  l.ife  Insurance  Of- ' 
ficers  A.ssociation,  This  was  some 
$6,500,000  more  than  the  previous ' 
record  total  of  the  first  six  months 
of  1951. 

!  Death  benefits  accounted  for  $51,-, 
000,000.  up  about  11  per  cent  from  . 
the  previous  year.  | 

Payments  to  living  policy  holders 
jwere  in  excess  of  $78.000.{)00.  equal 
,  to  about  60.5  per  cent  of  total  pay- 
,  ments.  The  “living  benefits”  were 
I  up  over  $2,000,000  from  those  of  the 
I  first  half  of  the  previous  year.  It 
!  is  estimated  that  they  were  62  per-  I 
!  cent  more  than  similar  oayments  in ' 
ithe  first  six  months  of  1942,  reflect-] 
ling  the  greatly  increased  use  of! 
I  life  insurance  for  living  benefits" 
during  the  past  decade. 

'  At  last  count  46  per  cent  of 
Canada's  manufacturing  concerns  I 
'Were  individually  owned,  15.8  per' 
i  cent  were  partnerships,  35.3  per 
I  cent  were  incorporated  companies 
]  and  2.9  per  cent  were  co-opera- 1 
Lives. 


riNA.NCIAL— D.B.S. 

Bank  Debits— 6  months 
rhartered  Bank'— .Tune  Snth- 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE 

Total  Revenue— 3  months  . 

Total  Expenditures  . . 

Surplus  . . 


59, 674. .597.990  33,81.5,991.990  +  10.9 

2.986,56.7.990  2..577,fi31  990  —  1.5  9 

4.792.021.099  4,558.618.999  52 

2.892,046,900  2,847,676,000  —  0.2 


996,379.000 

733,904.090 

262,475.000 


BUSINESS  CO.VDITIONS— DBS. 

General  Eronomte  Situation- 
Index  of  Industrial  Production- 

May  .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Produrtinn — 

Gold— 5  months  .  Ounces 

Coal— 6  months  .  Tons 

Cement— 5  months  .  Bbis. 

Asbestos — 6  months  .  Tons 

Manufacturing  Produetion— 

May  1935-39  equals  100 

Flour — It  months  (a)  BbIs. 

Leather  Boots,  Shoes — 5  months  Prs. 
Newsprint--!  months  .  .  .  Tons 

Steel  Ingot  — 5  months  Sh.  'Tons 

Pig  Iron— 5  months  Sh.  Tons 

Power  Production— 6  months  . 

Auto  Sales — 6  months  . 

Paint  Varnish  Sales— 5  months 
Crude  Oil.  5  months  .  Bbis 

Refined  Petroleum  -3  mos  Bbis. 
Manufacturing  Inventories — May 
Building  Permits  .  1  month 

FOREIGN  TRADE— 

Total  Exports  .  .5  months 

Total  Imports  .  5  months 

Total  Trade  .  5  months 

Trade  Balance  .  5  months 

U.S.  Balance  .  5  months 

U  K.  Balance  .  5  months 

DOMESTIC  TRADE- D.B  S. 

Department  Store  Sales  .  6  months 

Retail  Sales  5  months 

Wholesale  Sales — May  •35-39  equal  100 

Farm  Income  .  3  months 

PRICES— D.B.S. 

Whole  Prices  June  ■.35-.39  equal  100 
Cost  of  Living  June  '35-39  equal  100 
Ind.  Com.  Stocks,  June  '35-39  equal  100 
Ind.  Bond  Yields.  June  '35.39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 


866.744  900  ■-  15.0 

583.793.090  —  25.7 

203,042,000  —  7.3 


223.4  —  4.1 


2199 
20.907,154 
13.258.678 
3.309.444 
1,609,460 
1.100,479 
30.807.906.000 
21.3.7.53 
43.939  „307 
20.7,50.000 
28.527  000 
3,483.000.000 
24,872,000 


1.735,900.000 
1,626.100,000 
3,362. 000.000 
-r  109,800.000 
—284.800.000 
+  183,300,000 


421.099. (I'lO 
4,287,608.900 
389.8 
585,534  000 


2;!1.9 
22.229.205 
15.657.196 
3,201,140 
1,. 53!, 176 
1.045.017 
23.814.522.090 
242.217 
44,399,618 
15.213.000 
34.015. OTO 
3, 121. ,500. 000 
17.694.000 


1.446,700.000 
1,742,000.000 
3.188  700.000 
—292.500  000 
— 29:i.600.non 

-r  18.100,000 


410.441.'l9n 
4.039,962.000 
372  6 
494,381,000 


Wheat  in  Store,  Aug.  14th  (bushels)  , 

181.721.208  156.317.394  -|-  16.3 

EMPLOYMENT— D.B.S— May  1st: 

General  Index  . 

.  177 

'.5 

175.6  1.1 

C.N.R. — June: 

Gross  Revenues  . 

57.182.000 

52  924,000 

-  4.258,000 

Operating  Expenses  . 

53.763.000 

47,892,000 

-  5,871,000 

Net  Revenue  . 

3.419.000 

5.032.000 

—  1.613.000 

hix  months: 

Gross  Revenue*  . 

3.31.006.000 

299.259,000 

3 1.747  000 

Operating  Expenses  . 

315.697,000 

279.511.000 

-r  36. 186.000 

Net  Revenues  . 

15,309.000 

19,748.000 

—  4,439,000 

C.P.R. — June: 

Gross  Revenues  . 

.39,219.834 

36.438.488 

+  2.781,346 

Operating  Expenses  . 

36.625.048 

34,505.080 

-r  2.119,968 

Net  Revenues  . 

2,594,786 

1.93.3,408 

4-  661,378 

Six  months ; 

Gross  Revenue  . 

222.126,311 

206.977,162 

+  15.149.149 

Operating  Expenses  . . . 

210.988.210 

19,5,296,565 

+  15.691.645 

Net  Revenues  . . 

11,138,101 

11.680,597 

—  542,496 , 

niPERI.AL  BANK 

1  J  S  W,  Clowes,  has  been  appointed  . 
,  manager.  West  Vancouver.  I 

F  G  Whitfield,  to  be  manager,  Cal-  ]' 
gary  East.  | 

W  H  Kay,  fn  be  accountant.  Cat- 1 1 

gar,v  branch.  i 

K  M  Halldorson.  to  be  manager 

82nri  Ave  &  99th  St.  Edmonton,  mew  ' 
branch.'  I 

,1.  A  Milne,  has  been  appointed  as¬ 
sistant  manager,  South  Edmonton  | 
branch,  1 

P  Wiens,  to  be  accountant.  8th 
Ave.  Calgary.  I' 

I  H.  Paul,  to  be  manager.  McKen¬ 
zie  l.'land, 

Currie,  to  be  manager.  Yellow  , 
Gras.'.  Sa.sk. 

R  G.  O'Neil,  to  be  manager,  Fort  ! 
Qu'.Appelle  branch.  i 

E.  C.  Kochen,  to  be  manager.  Jas-  i 
per  branch, 

P.  W.  E.  Higgins,  formerly  accoun¬ 
tant,  New  Westminister  is  being 
tiaiiHerred  to  the  accountant's  de¬ 
partment.  Vancouver. 

BANK  OF  .MONTREAL 

E  R.  Hogg,  has  been  appointed  in-  i, 
I  spector  at  head  office,  with  head-  ^ 
quarters  in  Montreal. 

I  W.  W,  Lawrence,  to  be  manager, 
Frankford.  Ont.  I 

.1.  J.  Allan,  to  be  manager,  Queens¬ 
way.  Toronto.  , 

ROVAI,  BANK  OF  CANADA  ]] 

'  H  Ridglyi  has  been  appointed  to  be  I 
manager.  Toronto.  Sunnyside.  i 

S.  O.  Goodman  ha-  been  appointed  to 
'he  manager,  Flrick-on,  Man.  * 

I  F  C.  Robertson  has  been  appointed 
'to  he  manager,  Regina.  Broad  St.  & 
6th  Ave. 

•I.  G  Bastion  lias  been  appointed  to  . 
be  manager.  Rnberval,  Que. 

D  S  Hood  has  been  appointed  to  be  ' 
I  accountant.  Big  Valiev.  Alta.  L 

N.  L.  Henri  has  been  appointed  to  ; 
be  accounlani.  Port  Coquitlam,  B.C. 

A  G.  Crawford  has  been  appointed*, 
to  be  accountant.  Sussex.  N.B.  ; 

J  E.  G.  L.  Guard  has  been  appoint- 
I  ed  to  be  accountant.  Jolietle.  Que.  ^ 

F.  A.  Moores,  as.sistant  accountant. 
Leamington,  Ont.,  promoted  to  ac¬ 
countant 

!  V.  E.  Keating  has  been  appointed  to 
be  accountant.  Fredericton.  N.B. 

K.  N.  Knutson  has  been  appointed; 
to  be  accountant,  Regina.  Broad  St.  &: 

'  6th  .Ave 

I  L  H.  Coulthard  has  been  appointed  i 
i  to  be  accountant,  Winnipeg,  Grain  Ex- j 
i  change.  i 

I  D.  J.  Gibson  has  been  appointed  to 
I  be  accountant.  Watrous,  Sask. 

I  M  J.  Regan  has  been  appointed  to 
1  be  accountant.  Lindsay.  Ont.  I 

J.  S.  Pousette  has  been  appointed  to  | 
be  accountant,  Jamestown.  Ont. 

BANK  OF  NOVA  SCOTIA  ' 

R  D.  Dunn  has  been  appointed  in- 1 
Sjicctor  at  the  supervisor's  office.' 
i  Vancouver,  B.C.  ' 

I  R.  C.  I'ri.se  to  be  manager  at  Mal- 
ton.  Out. 

P.  Grant  to  be  manager  at  Dunbar; 
and  41st  .Avenue.,  Vancouver. 

.1  C.  Robinson  to  be  manager  at 
Talair.agouche.  N.S. 

A.  E.  Wilson  to  be  manager  at; 
.Stratford.  Ont.  i 

H.  I  Terris  to  be  accountant  at; 
iSnmeisel  and  Bronson,  (Ottawa.  I 

.1.  G.  Marlow,  to  be  assistant  ac- 
icountanl  at  Saskatoon. 

\V.  Eduards  to  be  manager  at  Alr- 
di  le,  Alta  , 

C.  J,  Roblin  to  he  manager  at 
Spadina  ■$:  Dupont,  Toronto,  | 

P.  L.  Underwood  to  be  manager  at 
,  Douglas  &  Hillside,  Victoria  * 

G.  D.  William.'  to  he  assistant  man-] 
ager  at  King  &  Victoria,  Toronto. 

,1.  K.  .Maddo.x  to  be  accountant  at] 
Picton,  Ont.  i 

CA.V.  BANK  OF  COMMERCE  ] 

j  VV.  F.  Main,  an  audit  officer  in  the  i 
I  department  of  the  superintendent  of  j 
!  Manitoba  &  Saskatchewan  branches,; 
Winnipeg,  has  been  appointed  an  as¬ 
sistant  inspector  in  same  department.  ' 

I  H.  K.  Gray,  1o  be  manager,  Da"w- 
,,on,  Y.T. 

'  V  McLeod,  to  be  manager.  High  : 
River.  Alla.  : 

L.  C.  Fissette  to  be  an  assistant  ac¬ 
countant,  Toronto  , 

C,  W.  lies,  to  be  an  audit  officer,  | 
department  of  the  superintendent  of  ; 
(Jiiebee  branches.  Montreal.  ] 

R.  S.  Edgar  to  be  an  accountant.  \ 
Altona.  Man. 

G  MacCunn  to  be  an  assistant  ac¬ 
countant,  London,  Eng.  i 

W  M.  Tucker  to  be  an  assistant  I 
accountant,  Nanaimo.  B.C.  ' 

H.  A  Smythc  to  be  an  accountant,: 
Vernon.  B.C. 

Plastic  Auta  Bady 
To  Be  Shown  C.N.E. 

Canadians  will  get  their  first  look; 
at  a  commercially-produced  plastic] 
automobile  body  at  this  year's] 
Canadian  National  Exhibition  in] 
Toronto,  i 

A  sleek  .sport.s  car  mounting  a 
light,  tough  plastic  body  in  place  of 
the  conventional  steel  will  be  on; 
show  at  the  Naugautek  Chemicals 
'booth  in  the  Automotive  Building] 
throughout  the  two  weeks  of  the] 
'C.N.E. 

The  body  is  now  in  commercial  I 
production  in  the  United  States,  and  I 
can  be  mounted  on  a  sports  car] 
frame.  It  is  dent-proof  and  rust-j 
proof  and  is  more  economical  than! 
steel  for  most  uses. 

The  car  to  be  displayed  at  the  Ex-' 
hibition  attracted  wide  attention  in 
;the  United  States  during  a  recent 
10.000-mile  trip  through  40  major 
cities.  A  similar  tour  of  Canadian 
centres  is  planned  following  the 
Exhibition. 

Commercial  adaptation  of  plastics 
to  auto  bodies  was  made  possible 
by  the  development  of  a  new  plas- 
,  tic  material  by  Naugatuck  Chemi- j 
,  cal.  Division.  Dominion  Rubber  Co.  j 
The  material  —  a  combination  of: 
Vihrin  polyester  resins  and  glass  ■ 

I  fiber — is  readily  adaptable  to  com- i 
I  mcrcial  uses  other  than  that  of  auto  , 
bodies.  , 

Commercial  production  of  the 
,  Vibrin  plastic  is  now  under  way  in  I 
Canada  at  the  Naugatuck  Chemi-  i 
I  cals  plant  in  Elmira,  Ont.  1 


A  British  Columbia  court  re- 1 
'  viewed  a  decision  of  its  Labour  | 
i  Relation*  Board  with  respect  to] 
whether  certain  persons  were  “em- , 
ployees”  under  the  Industrial  Con¬ 
ciliation  and  Arbitration  Act.  The 
! judge.  Chief  Justice  Farris,  ruled] 
that  the  board's  decision  in  this  J 
respect  was  final  but  its  decision  i 
was  correct  anyway. 

The  ca.'e  involved  certain  compto¬ 
meter  and  power  machine  opera¬ 
tors  employed  by  Canada  Safeway 
Limited  which,  the  company  stated, 
had  access  to  confidential  infoima-  ^ 
lion  and  so  should  have  been  ex¬ 
cluded  from  the  right  of  collective 
bargaining,  not  being  covered  by  | 
the  definition  of  “employee”  which  ' 
excludes  “persons  employed  in  a ; 
confidential  capacity.”  The  board ! 
did  not  agree  and  certified  the  j 
union  as  their  bargaining  agent.  : 

The  company  applied  to  the  court  | 
by  way  of  certiorari  to  have  the  | 
certification  quashed.  The  b()ard  i 
argued  that  the  court  had  no  right] 
to  review  the  proceedings.  As  to  i 
this.  Farris  C.J.,  held  that  while] 
the  act  stated  that  the  question  as 
to  whether  a  person  is  an  emplfiyee 
under  the  act  is  to  be  determined 
by  the  board  and  it  shall  be  final, 
none  the  less  a  court  has  by  law  * 
the  right  to  ro'iew  such  determin- , 
ation.  The  board  rnight  have' 
usurped  jurisdiction  it  did  not  have , 
by  a  wrong  decLsion  on  a  matter  j 
collateral  to  the  main  decision  on ' 
which  it  has  final  jurisdiction. 

Also  the  judge  decided  that  he  j 
had  the  right  to'  enquire  into  the ; 
proceedings  to  see  if  there  was  any  ! 
evidence  on  5vhich  the  board  could 
decide,  hut  he  did  not  have  power 
to  decide  if  its  decision  was  right 
or  not.  He  was  not  an  appeal  forum 
for  the  board. 

**•  •*#  <2^ 

Reviewing,  then,  the  evidence 
before  the  board,  he  reports  that 
it  had  unsworn  evidence  from  the 
office  manager  that  all  the  cm- ' 
ployees  had  access  to  confidential  j 
information.  The  manager  wasj 
cross  -  examined  b.v  the  union 
counsel  and  questioned  by  members  | 
of  the  board. 

The  judge  concluded  that  such ; 
access  to  confidential  information  | 
in  this  case  did  not  mean  that  the  i 
employees  were  “employed  in  a  j 
confidential  capacity.”  He  thought ' 
he  should  look  at  the  matter  as  he  ' 
did  in  the  Marine  Workers  Union 
case  (where  the  refusal  to  work 
overtime  was  caii.se  for  decertifica¬ 
tion)  and  that  was  to  consider  the 
whole  tenor  of  the  act.  one  of  the 
prime  purpo.se.s  of  which  is  to  en¬ 
sure  that  employees  may  have  bar¬ 
gaining  agents  with  whom  the  em¬ 
ployer  must  negotiate. 

Every  employee  owes  a  diit.v  of 
fidelity  to  his  employer.  Every 


I  employee  would  have  access  to 
certain  confidential  information.  If 
]  this  were  to  exempt  these  em- 
j  ployees  who  had  access,  the  whole 
,  purpose  of  the  act  would  be  de¬ 
feated,  the  judge  stated. 

There  was  sufficient  evidence 
I  from  the  office  manager's  testimony 
;and  the  cross-examination  for  the 
!  board  to  come  to  a  conclusion  on 
]  the  comptometer  and  power  ma- 
;  chine  operators.  Moreover,  the 
judge  thought  that  the  board  had 
come  to  the  right  decision,  even 
though  that  was  not  for  .him  to 
decide.  He,  therefore,  di.'missed  the 
company's  applicatit  n  for  a  dis¬ 
missal  of  the  certification. 

I  ❖  ❖  ❖ 

Most  labour  relations  boards 
would  have  decided  the  matter  m 
this  way.  few  office  staffs  could 
I  have  collective  bargaining  under 
the  company’s  contention. 

Most  board.s  have  interpreted  the 
j  phrase  “employed  in  a  confiden- 
jtial  capacity"  as  confidential  in  re« 
nation  to  labour  relations  matters. 

I  In  fact  some  of  the  acts,  like  On- 
I  tario's,  qualify  the  phrase  in  this 
I  way.  It  is  only  information  that 
j  would  give  the  union  an  advantage 
jWhicih  it  should  not  have,  such  as 
j  profits;  confidential  information 
jposse.ssed  by  the  paymaster:  per¬ 
sonnel  manager  and  the  like  that 
were  intended  to  be  kept  from  it 
by  excluding  such  persons  from 
collective  bargaining. 

Confidential  information  such  as 
,  sales,  costs  and  so  on  which  a  com¬ 
petitor  should  not  be  given  and 
I  which  no  employee  should  give 
i would  not  hurt  being  in  the  poj- 
]session  of  a  union  member 
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gou  use  10,000 

fifteen  years 
from  now  ? 

Here’s  what  you  do.  With  the  aid  of  an 
Investors  Syndicate  Plan,  you  set  aside  a 
fixed  amount  of  money  regularly  for  fifteen 
yeai-s.  That’s  all  you  do.  However,  the 
power  of  compound  interest  and  prudent 
investment  is  working  for  you,  too.  So, 
when  your  Plan  matures,  you  receive  a 
guaranteed  minimum  of  $10,000 — in  cash 
or  in  monthly  payments  as  you  prefer. 

And  remember,  there  are  many  safe¬ 
guards  to  protect  your  investment  against 
unforeseen  circumstances.  Today,  80,000 
Canadians  aie  saving  money  and  making 
money  the  Investors  way. 

So,  if  you  5vant  to  have  $2,000,  $10,000,  i 
or  $20,000— in  six,  ten,  fifteen  or  twenty  ' 
years — see  your  nearest  Investors  Syndi¬ 
cate  representative,  now.  He’ll  tell  you 
more  about  this  faster,  easier  way  to  save 
money. 


5oy«  if  •  let  It  grow  •  Enjoy  it  later 


IMKSTORS 

Syndicate 


I  here  Is  Dynamism  Still  in  Canada's 
Textile  Industry-and  There  Are  Problems 

- — ■ "  ■■■■  '  - — --  —  -  -  I 

Notural  Fibres  Foee  Growing  Competition  from  vast  land  areas  *  The  synthetic  j 
Mon-Mode  Products  but  There  Is  World  De-  i 

j  £  All  /•!.  »  ri  .«•  'Capital'  fibres  —  it  is  know-how 

^ond  tor  All  —  Charts  Show  Significant  Cano*  which  itseit  makes  synthetic  fibre 
dion  Participation  in  Race  for  Position  — {production  possible. 

Heovy  Capital  Outlays  Are  Main  Feature  of  The  New  synthetics 
Synthetic  Production  '  ^he  apparent  strength  of 

_ _  the  Canadian  rayon  fabric  pro- 

Of  the  many  external  factors  affecting  the  textile  in-'"*”"*’’’®  somewhat  the 

diistry,  certainly  overall  demand  is  fundamental,  and  it,®®"’®  situation  may  ultimately 
matters  little  what  else  we  know  about  the  industry  unless  with  the  new  synthetics? 

there  is  thorough  understanding  of  consumption.  This  sub-  shown  in  the  accompanying 
ject  is  treated  elsewhere  in  this  issue,  and  attention  is  given  Canada  may  not  see 

here  to  what  might  be  called  the  internal  problems  of  the  commercial  production  of  orlon 
industry  —  more  particular! v.  the  role  of  technology’  and  dacron  for  several  years, 
foreign  competition.  ‘  •  •  1  We  win.  however,  be  able  to 

At  first  sight  these  two  factors  do  not  .seem  to  be  in  the  con.struction  of  plants 

the  same  categorv.  but  it  is  suggested  that  their  paths  cross  when  the  market  is  ready.  On  the 
in  a  manner  which  could  prove  ultimately  beneficial  to  the  other  hand,  it  is  difficult  to  see  how 
industry..  hose  countries  where  low  wage  rates 

To  briefly  review  the  history  of  fibres,  it  might  be  the  basis  for  their  ability  to 
!aid  that  like  other  commodities,  fibres  are  judged  by  two  1 natural  fabrics, 
eternal  criteria  —  price  and  suitability  or  quality.  This  is  cotton,  can  make  an  early 

not  so  simple  a 'test  in  the  textile  industry  since  fibres  are,c"^cy  into  the  production  of  syn-  | 

used  not  only  for  apparel,  but  also  for  industrial  uses.  The  ^  Typical  of  loda.v'.s  primary  textile  industry  i.s  the  bright.  Clean  Sherbrooke  ravon  plant  pictured  iieie.  piircha.-ed  far  be.vond  thetr  rec)u:re-  following  the  diop  in  raw  m>- 

Lnited  Nations,  estimate  that  for  1948-49,  for  instance,  situation  were  a  sia  c  ^  Ji,  order  to  remain  efficient  and  up-to-date  this  Canadian  indu.siry  has  iniested  .S:t62.200,0(l0  in  new  capital  ment.'  The  anticipated  shortages  '''■'lals  and  in  attempts  to  move 

about  20  per  cent  of  all  fibres  went  into  industrial  uses.  — ‘l’®*  '®’  "  "^he  bulk  of  the  money  has  gone  into  machinery  and  equipment,  a  lesser  portion  develop.  In.stead,  about  haevy  inventone.s.  may  start  to  *0 

Even  for  consumer  purposes,  fibres  are  called  upon  to  do : traditional  inu^e^cn^j^-uon.  - - - - - -  - - -  -  -  rnid-19.rl  there  w  a.s  a  sharp  drop  in  secondary  and 

a  very  wide  variety  of  tasks  for  which  no  one  fibre  is  uni-!  f>f  the  market,  the  possl- |  J  Cl  •  I  Impmt.s  into  Canada,  which  might  the  piice  of  ,  aw  materials.  Orders''^’'”'  "neratnrs  may  find  them- 

vepally  suited.  bilities  of  the  foregoing  Rp £01) €T\  IS  OlOU)  IH  have  been  expected  to  fall  off  at  were  cut  and  cancelled  from  the  lin**-'- 

Originally  wool  was  the  prinei-.^ -  might  not  be  ‘oo  But.  J  OUUW  Canadian  pro-  letailer  ngnt  down  the  line  to  the  i'^hustry  in  the  United 

pal  fibre  used,  and  it  is  believed- expected  to  be  high,  many  will  see  |  tirh  in  with  the  shift  m  | TpYtllc  IniltlQ^YV  hu.fon  in  reflection  of  ihc  world  pr.marv  mills  and  substantial  m-  hefimte  improvement 

that  around  the  year  1800.  Euro-  lUp  light  of  rlav  While  the  «:vnthe-  sumption  from  natural  to  synthetic,  j  ^  It/fl  J  C.4lliC  IflUIIOlf  j  .  ..iw  .u.  i  4i.u  f«hie  prices  have  hezun  to  ad« 

me  iigRT  n\  n^v,  v\  niie  ine  s.vnrne-  ,i  u  tw  ♦  /  '  ^  nepie.s.iion  in  texliloN;  dunne  the  venlory  lns.<es  were  taken  by  many  ^  lo 

pean  consumption  of  wool  was  {jp,;  compete  either  peripherally  ot  very  well  lesult  t  a  or  |  _  ,  ’alter  half  of  Ib.il  continued  at  a  mills  lance  there  The  improvement  in 

Shout  78  per  rent,  flax  dineni  about  directly  with  each  other,  the  main  reasons  that  no  one  ever  conceived!  The  Canadian  cotton  textile  in-  opened  compared  with  2^  ...„9  the  ••  ^  ^ 

18  per  cent  and  cotton.  4  per  cent.igroup  of  fibres  to  feel  the  pinch  -'■‘''"'S  ''^o,  that  Canada  |dustry  has  expefienred  difficult  i  previous  month  and  4l.„.i,  in  .Tunc  -  rcti  ction.s  in  industrv  in  that  tt 

By  1900,  a  century  later,  cotton  had  ^qil  be  cotton  and  wool,  the  re- ,  n-’Oy  competition  froin.Ume.s  since  a  .severe  recession  .set  of  19., 1.  .W  Slump  at  lowest 

shot  past  wool  and  has  been  the  maining  natural  fibres  of  import- I ‘Oiported  fabrics  and  our  textile  .in  about  mid-19.il.  Thcie  ate  some  |  its  igiiie  wa.s  to  some  e\,cnt  Canadian  consumption  of  cotton  lo  curtail  nurchasing  In  f’'''”'"''  somewhat 

dominant  fibre  in  terms  of  volumelance  for  consumer  goods  i  indu.stry  of  a  continuous  threat  to  current  signs  of  improvement  but|a  refleetion  of  the  strike  at  Valley-  viQqTMKio  ,tc  a  ^  R  ,i  rc,..  r’=.  ^  j 

.  .  .  once  lor  consumer  gooas.  ,  ,  ,  .  •  .  u  i  _ i  .  fioi/i  =nH  Montreal  h,ii  m  en  tniUs  goon.s  icii  Horn  .0I.S..1|_  0011  addition  U.S  producers,  faced  witn  Hut  few  Canadian  prodiieers  are 

ever  since.  It  IS  much  cheaper  than  The  question  arises  as  to  how  this  i  Profitable  operations.  employment  i.s  still  below  noimal  ;  field  and  Montieal  but  c\cn  mil  .  In  ,950  to  .iO.’.OfiR.nno  m  19il  ,  similar  oversunDlv  cut  prices  expecting  anv  substantial  relief 

U'ool  and  its  properties  are  actually !  trend  has  affected  the  Canadian  I  Further  substantiation  of  this  and  there  is  short  time  among  many  ,f>ppfating  during  the  month  re-  ^  despite  the  fallinc  off  in  the  u  i  a  a  '  i  from  imnm-n:  ih  a 

/  /  ^  ireno  nas  aiieciea  me  ^.anaaian  i  u  /  ej  .  u  innrted  reductions  lav-offs  and  of'^P'ie  me  lai.ing  oil  in  me  sharply  and  moved  above-normal  n om  imports  this  year.  A  number 
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Improvement  Only  Slight  So 
Far  in  Textile  Field  Here 

Industry  Still  Hos  Long  Way  to  Como  Back 
from  Recession — Canadian  Consumer  Demond 
Has  Remained  Firm  —  Buying  Over-coutieusF 

Tilings  ai'o  looking  a  littlo  bettpr  for  Canada’s  primary 
toxtile  industry  than  tlioy  did  parlior  this  year.  But  the 
industry  i.s  still  far  from  rot-overed  from  the  year-long  re- 
cTssion  which  began  about  the  .second  quarter  of  1951. 

Employment  in  .May  lO.i'i  was  90.216  against  103,566 
in  May  of  1951.  Since  May  1952  employment  has  improved 
a  little,  but  not  very  much. 

I  Cotton  fabric  piodiiclion  iii  Inc.;.  -  — 

fust  quarter  of  19., 2  was  fi.v  million  m,y,ng  ha.s  been  resumed.  Over 
yard.s  compared  with  90  million  term  the  generally  antjcl- 

yards  in  the  fir.st  quarter  of  19.-, 1.  expansion  of  population  and 

Pioduction  of  wool  fabrics  was  al..o  personal  income  should  as- 

off  hy  a  suhstautial  amount  I’lO-  Canadian  mills  of  a  good, 

duction  of  i-ayon  fabric  was  down 

although  the  decline  here  was  a 

.  ,  Riiyini  Still  C'nntiniiea 

more  modest  one.  "  .  . 

Over  the  short  term,  buvina  la 
.Main  cause  of  the  rece-sion  ap-  •  " 

.  V.  ,  ,  >i‘ll  cautious.  There  is  a  feeling  in 

pears  to  have  been  excessive  .-lock-  " 

J  ,u  '-oine  quarters  fnat  if  is  too  cau- 

pil.ng  that  followed  the  outoreak  o(  ' 

..  ..  ,  _ _ _  lious.  Maiiv  mills  would  welcome 

the  Korean  war.  rearing  shortage- 

.  .  I,  „/  ,K«  „ -II  firmer  commitments  further  in  ad- 


more  modest  one.  ■  r  • 

Over  the  short  term,  buvina  la 
.Main  cause  of  the  rece-sion  ap-  •  " 

,  .  .  I  sidl  cautious.  There  is  a  feeling  in 

peais  to  have  been  excessive  .-lock-  " 

J  ,u  '-oinc  quarters  fnat  if  is  too  cau- 

pihng  that  followed  the  outoreak  o(  ' 

..  ..  ,  _ _ _  lious.  Maiiv  mills  would  welcome 

the  Korean  war.  rearing  shortage- 

as  the  result  of  the  war  all  .seg-  commitments  further  in  ad- 

ments  of  the  world  textile  industry  They  point  out  That  price*, 

purcha.-ed  far  bevond  their  require-  f"llo"  mg  the  drop  in  raw  ma- 
ments.  The  anticipated  .shortages  attempts  to  move 

did  not  develop.  Instead,  about  haevy  invcntonc.s.  may  start  to  *0 
m:d-19.-,l  there  was  a  sharp  drop  in  "P  secondary  and 


sharply  and  moved  above-normal  nf»m  imports  this  year.  A  number 
amounts  of  lovv-priccd  cotton  and  T  S.  companies  opened  sales 


.  ,  .  i . —  -  -  - -  .  a  J  .Cl*  A  A  .1  I  I  J  i  lav  nffc  unH  .  .  snarpiv  ano  moveo  an()\ p-noi  mat  iuijMui-,  ujin  vear.  numner 

more  suitable  in  the  overall  end  textile  industry  It  is  known  of  view  may  be  found  in  the  nature  of  those  who  are  employed.  poned  leductions.  lav-otl>  and  ~  iq-infin  *  #  i  j  4.  ^  I'c 

inausiiy.  ii  is  Known.  ^  ^  *  ,  a  ,  tini«  nonie  lu  nemann  a  miai  ni  ;,niounts  of  lovv-priccd  cotton  and  f>f  I  S.  companies  opened  sales 

uses  to  w’hich  fibres  are  put.  Icourse,  that  Canada  produces  no:Of  Japanese  apparel  competition.  |  Average  employment  of  .8.800  ^n  jSh  .  ,  r  yards  of  cotton  fabiie  \\n<  im-  .-avon  products  into  the  Canadian  office.';  in  Canada  dunn'»  19S1  and 

The  Rise  Of  SDecialties  cotton  and  at  oresent  suPDliec  Officials  of  the  industry  believe!l951  was  a  new  record  for  the  in-l  Canadian  producets  U\  mo.-t  of  ^  j  ■  jq-j  ‘  i?  u-  ^  /%  a  ti  j  ""  i.  i 

me  Rise  ut  ^peclaltles  cotton,  ana  at  present,  supplies  .at  «  ♦  *1  44^„  ’the  blame  for  the  slump  on  over-  sluhtl>  niarkfl.  United  Kingdom  prices  on  cv.der.tly  intend  lo  try  and  hold  a 

Rayon  was  invented  in  the  nine-, only  20  per  cent  of  its  wool  needs,  i  that  imports  of  Japanese  goods  aie,dustry  accotdma  ^  i  .  ,  .  ,  .  hdow  the  total  of  199..'?7;i.no;)  ^ard>  woollens  and  worsteds  were  al.si  suosianlial  section  of'the  Canadian 

teenth  century,  first  enters  statis- ! Superficially,  then,  it  would  seem  '  highest  m  those  items  requiring  a  stitute  of  Canada.  But  the  avetaae  .  ^  u  ^i*  i  /  i  imported  during  19.)0  w  hen  demand  inwered  to  oio\  irie  fu-  ther  ^e\ere  market 

tical  tables  around  1900,  and  be-  that  there  has  been  little  disloca-  amount  of  labor  and  where  {was  greatly  boosted  by  the  fact  that  late  y  a  tei  t  e  out  lea  *  o  ^  was  high.  pomoetition  for  Canadian  pro  i  im- 

came  a  real  threat  to  the  natural  Uion  for  the  indu.stry  here.  at  scales  only  7%  of  that  of  Canada  !  the  fir.st  four  months  of  the  year,  Korean  war  -d  on  the  'oveli  ,he  ..|un,n  as  w'."?'  .  "7."’ 

figures  in  the  early  Twenties  A1-;  However,  it  is  not  quite  that  they  are  utterly  beyond  competi- !saw  mills  abnormallv  bii.sy  beoau.se  o  impor  .s.  mos  ,v  lomte  ni  o  ^  Thmnshniit  ;,ll  ihi.c  funarii;,,,  oon-  . 


leenin  century,  iirsi  enters  staiis- , oupernciauy,  tnen,  it  wouin  seem  - -  . «  --  .v.w.w.  ...  . . . .  .  . .  ,  a  ..  imponen  nuring  ih.)U  w  nen  nemann  inu  #*rpd  to  ni  ov  idp  fui  iher  sev  ere  market 

tical  tables  around  1900,  and  be-  that  there  has  been  little  disloca-  amount  of  labor  and  where  was  greatly  boosted  by  the  fact  that  la  ^  y  a  e  ou  lea  *  o  ^^.was  high.  competition  for  Canadian  pro  i  im- 

came  a  real  threat  to  the  natural  Uion  for  the  industry  here.  at  scales  only  7%  of  that  of  Canada  !  the  fir.st  four  months  of  the  year,  Korean  war  and  on  the  nigh  level  i  ,he  slumn  as  Zms  Kow-co-t  T  K  worsted  and 

figures  in  the  early  Twenties  A..;  However,  it  is  not  quite  that, they  are  utterly  beyond  competi- mills  abnormallv  bu.sy  do--e'o  .mporU  mostly  from  the  c.„ad, an  con- 

though  it  was  introduced  as  a  com-.imrle.  While  rayon  and  nylon,  for  o"u.reak  oTTar  n  They  say  that  early  in  19,-, 1  con-  an  upward  move-  sumer  demand  rematnod  firm:  ap-  market  tn  tne.r  search  fo^^  do  , 

petitor  for  silk  it  soon  moved  on  example,  can  he  woven  in  most-  Ihe  preceding  aiscussion  oi  me  roiioued  tne  outnreaK  oi  war  in;  ..  ..  ,  ment  in  the  near  future'  v^.•rtv.4rv^:a!g^K.  th^  erg«*«  -n 

♦  u  n  **  u  1  •  n  J  •  -1  cvnthptir  fibres  mav  olav  m'Knrea  p’crlers  and  retailers  all  over  the  ^  ’  luiuie.  pioximalelv  the  same  amount  of  recent  emergence  of  Japan 

to  challenge  cotton,  having  more  or  ca.ses.^on  looms  originally  designed ;  lole  s>ntneiic  iiores  may  piay  in  K.oiea,  '  .  .  ...  .  r-  .j  *  /  ^t  4«K,t4i«  »,.«.«  k.  .  ^ 

*  '  ,  t  ■  i.-  M  iak..'  t  A  •,  1  A  I*  J  wni'ld  he^’an  to  hiiiid  iin  lar^e  in-  Riaii  fiordon.  p  !"e.'<  ide  nt  of  tlte  textile  piocliKls  weie  oougnt  p_'  ^  nev\'  nost-v\’ar  eomnptitnr*  'p 

Hess  administered  the  coup  de  for  cotton,  the  end  fabric  turned !  eliminating  competition  from  low;  in  .April  19.'‘I  employment  reached  ^  m  ti  r’  1,4  ran^Hi^nc  m  iom  an  nv4»v  aii  haH  ♦  t  /  u  ^ 

*  4  n  ^U'  9  /I  4  u  W  f  1  PonnfriP«5  is  naliirallv  OLiite  a  neak  nf  90  TRO  After  Anril  em-  ventories  m  anticipation  of  war-  nonunion  Hxtilc  Company,  told  Canadiarus  in  IP.il.  an  ovei-all  bad  textile  field  is  also  a  cau.se  of  con- 

grace  to  silk  within  a  few  v-e.ars  of  out  mav  well  be  for  a  class  of  •  wage  countiies.  is  naiuiaiiy.  quiie  .a  peak  or  .iii.iaii.  Aitei  .‘\piii  em-  „  .  .  r-  . 

its  commercial  production.  ■  :market  entirely  different  than,  apart  from  whatever  virtues  syn- { ployment  fell  off  sharply  as  pro-  cau.sed  shortages.  V  hen  the.se  snort-  .^ha  eholders  at  the  annua  moe^,g  .  ra .  f"'  pmduiei.s.  as  cern  to  Canadian  producers  , 

Not  content  with  replacing  cot- When  the  loom  was  running  on  cot- i  thelic  fibres  may  have  over  natural  .duction  was  reduced.  Latest  Bureau  j^^e.s  did  not  develop  orders  weir  '  '  •  pU  recen  v  oi  c  .a  a  ^  a  The  . Japanese  are  now  seeking  to 

i  ton  in  manv  fields,  rayon  has  be-  ton.  !  fibres.  It  might  be  observed,  at'of  Stati.stics  figures  put  miploy-  ‘'i"  "y''  ”  rnan.v  " .^7  77  7"  f*’”  Oeneral 

■  «  .?  A  A,  A  Ai.  Ai.  A  t  _  '  *  X  4/^. Cl  to  the  nr  marv  mill^  booking.-  of  new  businc.«s  show  demand.  clo.<clv  linked  to  high  Ca*  , .  j  -t* 

come,  especially  in  blends,  a  chall-  This  is  one  manner  in  which  the  this  point,  that  the  threat  of  syn-'ment  at  10.^81  in  May  19.3,..  com-  •  tv,  ;  i  *  a  *  a  a  r  m  axiecmrnl  oij  Jaiiff  and  Trades 

.  ,  .4  ,  .  1  .  A  .4  ..  4  AA  .  5.  ^^4  o  1 00 ^ ...uu  ofliiQ  ;«  t 1 Q r,  1  ,  Canadian  mills  .suffered  from  the  increa.-r.  This  is  a  good  sign;  at  nadian  standards  of  living,  incrcas-  l,.,  r.r-a# 


iton  in  manv  fields,  rayon  has  be-  ton.  I  fibres.  It  might  be  observed,  at  of  Statistics  figures  put  employ-  cut  or  cancciico  ngn  oown  me  ime  r  "  u  ‘  u  .  '  a  \  i  \  i  e.A  4  i.  w  n  parties  lo  the  General 

■  «  .?  A  A,  A  Ai.  Ai.  A  t  _  '  *  X  4«r»A4,  44t  4/4.01  to  tlic  01*  0131'%’  mills  oui*  bookuig.-  of  new  business  show  demand.  clo.<clv  linked  to  high  Ca-  , .  j  -t* 

come,  especially  in  blends,  a  chall-  This  is  one  manner  in  which  the  this  point,  that  the  threat  of  syn-'ment  at  10.^81  in  May  19.3...  com-  •  tv,  ;  i  4  ,j  4  a  Tj  r  u  agiecmrnl  oij  Jaiiff  and  Trades 

I  ..  ..  1  i*  lAA,'  '  -.1  0/4, 4^4  44A  A  ift-i  Canadian  mi  s  .suffered  from  tlie  fin  incica.'e.  This  i.s  a  good  sign;  at  nadian  standards  of  living,  incrcas-  w..  r-.,-,...  «  * 

enge  to  wool.  While  ravon,  chemic-  popularity  of  synthetics  has  affect- i  thetics  is  not  only  where  a  100  s  pared  with  28.118  in  May  nf  I9:,l.i  ,i  ,  i  .  u  ■.  i  j  .signed  b>  (  anada.  Gieat  Britain. 

(ally,  is  very  similar  to  cotton,  it  is  ied  the  mills.  Secondly,  a  knitted  :  rayon  fabric  replaces  one  of  lOO'.  jThe  May  19,i2  figure  repre.sents  a  general  cps'=ation  in  buying  hut  n-'  uiie  a>  >pai  oo,.ings  weie  mg  popu  atinii  «n  using  pei  capi  a  liniled  States  and  other 

limportanf  mainlv  becatise  it  dem-  fabric  in  ravon  mav  replace  a  wnv- !  cotton;  the  growing  consciou.sness  sharp  drop  from  28.927  in  April  their  troubles  were  a  ded  tn  w  en  n.  n  \ei\  lapi  >  itifome,  is  e  mam  leason  or  con-  objective  of 

Tonstrated  that  man  had,  to  some  en  fabric  in  cotton  -  this  did  ^  of  industry  of  the  peculiar  merits  |l952  and  this  is  accounted  for  hy  producer.s  looking  for  a  Other  textile  men  report  that  fh^nce  m  the  eventual  recovery  of  easing  world  trade  re.stnctions  on  • 

extent  at  least,  freed  himself  of  occur  in  Canada  some  twenty  years '  of  one  fibre  has  encouraged  the  stnke.s.  now  .settled,  at  Montreal ,  hts-  large  mvenlories  piled  up  by  gar-  the  textile  mdu.<lry.  reciprocal  has,.., 

the  vagaries  inherent  in  natural 'ago  and  made  a  large  mill  obselete !  preparation  of  blended  .varns.iand  Valleyf.eld,  Current  employ-  SP^dOurned  to  the  pro.sperous  ^ ment  manufacturers  and  retailer..  Excess  .nventor.es  would  now  ap^  Admittance  ,o  the  agreement 

produc+s.  The  price  of  rayon  not  for  this  very  reason.  :  partly  of  natural  fibres,  and  partly  {ment  i.s  about  24,nnn  with  many  market. _ <  Continued  on  Page  H) _ pear  to  have  been  worked  off  an _ iContinued  on  Page  111 

only  was  steady,  but  having  stood  Finally,  in  adapting  themselves  to  ,  synthetic.  1  workers  on  part  time,  ■ 

at  roughly  300  per  cent  the  price ,  synthetics  manufacture,  it  has!  There  is  a  good  deal  of  belief.  Despile  high  demand  during  the 
of  comparable  cotton  as  recently  a.s  meant  decisions  on  markets  and  that  the  newer  synthetics  will  be  first  part  of  19, il.  total  production 
1935.  it  gradually  dropped  to  a  point  machinery,  some  of  which  have  not  :  mainly  additives  to  more  or  less  j  by  Canadian  mills  was  off  slightly 
where  it  was  below  that  of  eotton,  been  without  serious  complications  bolster  up  the  basic  cheaper  fibres  |  from  1950.  Cotton  yarn  produced; 

Nylon,  invented  in  1938.  is  now!  Table  I  indicates  the  per  capita  i  such  as  cotton  and  rayon,  and  to 'for  all  purposes  in  1951  is  estimated  j 
an  established  member  of  the  fibre  consumption  of  textiles  in  Canada  I  give  them  qualities  hitherto  assoc,-,  at  185.000.000  pounds  compared  | 

(family.  With  its  silk-like  qualitie.s  !  1928-1951  in  tm-ms  of  yardage.  I  ated  with  wool,  for  instance.  with  199.726  in  19.50,  Production  of  | 


vagaries  inherent  in  natural 'ago  and  made  a  large  mill  obselete !  preparation  of  blended  .varns.iand  Valleyf.eld,  Current  pniploy-  2'’"dOurned  to  the  pro.sperous  ^men.  manufacture,-.,  and  retailer..  Excess  .nventor.es  would  now  ap^  Admittance  to  the  agreement 

uc+s.  The  price  of  rayon  not  for  this  very  reason.  :  partly  of  natural  fibres,  and  partly  {ment  i.s  about  24,000  with  many  market. _ <  Continued  on  Page  H) _ pear  to  have  been  worked  off  an _ iContinued  on  Page  111 


it  completed  the  rout  of  silk  begun  I 
by  rayon,  and  has  moved  on  to  j 
challenge  cotton  in  uses  requiring  ' 
durability  and  .strength  and  where  ' 


TABLE  I 

( Mainlv  rayon  ^ 
iV  acetate' 


' 

Cotton 

Wool 

Synthetics , 

,  19.'’S 

,"6  3 

3.53 

175 

19.88 

27  7 

2  24 

3.94  1 

i  1948 

3t  3 

3.55 

9.29‘  1 

'  1951 

35  8 

2  44 

9,08  ' 

1  ‘Ny 

Ion  appears 

for  first  time,  i 

Synthetics  Raw  Materials 
Purchases 

Rayon  consumes  vast  quantities 


does  not  indicate  the  importance 


I  woven  fabrics  in  1951  wa.,  estimated! 
I  at  315.000.000  yards  compared  with  | 
1324,231.000  in  19.50,  I 

!  Little  Improvement  So  Far  ! 
I  Consumption  of  raw  cotton  in  j 
'Canadian  textile  mills  so  far  this 


the  newest  of  the  synthetics  which  I  ‘Nylon  appears  for  first  time,  g^pat  (jpgi  of  money  is  being  ' | 
have  been  announced.  It  is  believed  Table  II  which  measures  the  same  spent  by  Columbia  Cellulose  in  |  J'’"'®'*-  experienced  • 

that  over  200  new  chemical  fibres, trend  in  terms  of  poundage,  which  uwiiirh  rntnmhia  for  the  nuroose the  Second  World  War.  j 


are  being  worked  on  in  the  tab-  I  is  a  better  method,  is  shown  be- 
oratory,  and  although  mortality  is! low. 


British  Columbia  for  the  purpose 
(Continued  on  Page  11) 


Only  20.590  bales  of  cotton  were 


Total  lbs. 
1,98.5  1926 


Cotton 
138  7  88  PC 


Payon”'” 
4.2  2  1' 


-  J  1941  230,5  68  3  ,  . 

34.9  1946  213, 5  64  3  43  1  12  9  74  7  29,8  0  1  0  3  There  is  cuiTcntly  more  optimism  The  increasing  extent  to  'vhieh 

398.3  1950  246s'’  61  9  71.6  18  0  74  2  *186  08  02  I  among  Canadian  producers  of  rayon  ;  these  goods  are  in  competition  with 

■“Less  than  100.000  lbs,  '  and  nylon  yarns  and  fabrics  than  the  products  of  the  domestic  in- 

. .Includes  acetate.  jhas  been  apparent  for  some  time,  { du.stry  is  seen  in  comparative  figure 

_  .J, _  Retail  sales  have  been  good  this  !  for  19.50  and  1951. 

Supplies  Still  Tight  tics  has  been  ma-nly  in  fabrics  in  i summer  and  lower  inventories  give.  Total  imports  for  the  ftr't  four 

^  FTom  these  table,.  e.,pec  ally  which  wool  was  never  used.  When  promise  of  a  substantial  volume  of  I  months  of  19.50  were  3.056.100;  for 
table  II  will  he  seen  the  tre-  the  new  synthetics,  which  are  Fall  business.  jihe  first  four  months  o.f  1951  they 

mendous  increase  in  the  ennsump-  frankly  aimed  at  cloths  for  which  !  An  encouraging  factor  has  been  5.344.786. 

tion  of  rayon  and  latterly,  of  wool  has  traditionally  been  used. 'the  fact  that  the  seasonal  slump'  Some  people  hold  that  the  in¬ 
nylon.  When  it  is  remembered  .that  are  commercially  available,  it  is^vhich  usual'lv  takes  place  between  { imports  repre.sents  an  in- 
npplies  of  nylon  are  still  extreme-  anyone's  guetss  how  far  the  use  June  and  August  has  been  relat- { Public  demand  for 

!>•  tight  and  probably  do  not  come  '  of  wool  will  drop.  -  lively  mild  this  year.  This  is  taken  rayon  and  nylon  products  and  that 

rear  meeting  demand,  it  seems  iin- j  Table  II  demonstrates  the  fall  of  as  an  indication  that  business  will  Producers  are  not  Io.«ing 

rece.ssary  to  further  argue  that  the  .silk  to  a  position  where  it  is  of ;  be  good  from  September  on,  7"''’  proportion  of  the  markets 

synthetics  have  arrived  ■;  incidental  importa'nee  only.  |  The  industry,  however,  is  by  no  i  *7"’'  , 

The  consumption  of  cotton  is!  Importation  of  Fabrics  i  means  over  the  recession  which  it'  production  figures  for, 

till,  of  course,  far  and  away  j  One  of  the  traditional  bug-bears .  shared  with  all  sections  of  the  '^‘7 ’’r"”’"  ' 

eater  than  any  other  fibre,  and  ,  of  the  Canadian  textile  industry  L^in^ary  textile  industry  since  mid- :  ■ 

n  fact,  more  cotton  is  used  than  has  been  the  competition  it  faces  j  jgjj  ;  Institute.  , 

q'.I  others  combined.  However  from  in  fibre  and  fabric  imports  from  Ip,  ♦  ■  iw  •  a  t  institute  says  that  in  1959 

1926,  when  68.9'7,  of  all  poundage  !  abroad,  chiefly  worsteds  and  wool-!  ,  ®  I  Canadian  production  nf  rayon  and 

was  in  cotton,  that  fibre  has  fallen  lens  from  the  United  Kingdom.!®  ^  Inylon  fabrics  v,  as  121.6(2.000  and 

by  1950  to  61.9%.  Wool,  which  has  cottons  and  rayon  from  the  IJnited  lT**^  i  7'V*^**7  7*  *7ii”  "’Pre  12.879.000.  But  in  19.il. 

uffered  somewhat  less  in  Canada.  ^States.  Japan  also  has  been  ’  i despite  boom  conditions  during  the 

n'i-^entally,  than  in  countries  with  factor,  but  more  in  the  garment  "  ^  .  *®  j^ot  yet  ac  o  *  first  four  months  of  the  year.  Can- 

Ider  climates,  has  dropped  from  field,  rather  than  fibres  and  fabrics  adian  production  dropped  to  113.- 

I'r  in  1926  tn  18.6%  in  19.50,  Table  III  reveals  the  trend  of  im-  .  Dominion  Bureau  of  Sta-  ono.OOO  yards  while  imports  in- 

d  it  is  imnortant  to  bear  in  mind  ports  in  the  lO-year  period,  1938  ®  P"'  14,307  emp  oye  cj-eased  tn  15.517.000  yards 

lat  the  increased  use  of  .synthe-  and  1950. 

_ .  _  |In  May- 19,M  emoloyment  was  18.271.  Opfimi.sm  in  the  Canadian  in-l 

yiiiiions  of  19.88  ‘‘‘  1950  !  '^^"''P^'’aging  factor  for  the  ^ustry  is*  based  mainly  upon  ex- 

5’ard.s  Domestic  Imports  TCan.  Domestic  Imports  %Can  Canadian  producer  is  the  increas-  ppptation  of  a  higher  demand  for  | 

otton  218  93  70  •  325  200  62  P^  imports  mostly  fables  for  the 

Fayop  36  5  82  112  13  89  ETnited  Slates.  jbalance  of  this  year. 

VVool  14  11  56  26  13  5(1  Imports  at  Record  C.  W.  Palmer,  executive  vice- 

-  i - I  According  to  figures  supplied  by  president  of  Canadian  Celanese 

Several  observations  may  be  |  trend  and  to  improve  their  posi- ;  the  Silk  and  Rayon  In.stitute  im- 'told  his  annual  meeting  earlier  this  | 

nade  from  this  table.  One  of  the  tion.  ;  ports  of  woven  rayon  fabric  into  year  that  sales  for  the  first  quarter  j 

-nore  obvious  is  that  in  terms  of'j  It  is  at  this  point  that  the  two  Canada  from  the  United  States,  of  1952  were  about  14  per  cent  | 
total  yardage,  only  67%  of  all  ;  questions  —  the  rise  of  synthetics  ^reached  an  all-time  record  of  2.0.56.- ;  below  the  first  quarter  of  1951  but, 

fabrics  consumed  in  Canada  in  1930  ;  and  imports  —  find  a  common  '435  square  yards  in  March  of  this  ‘were  45  per  cent  better  than  in  the  i 


M’nol 

54  2  2"!.?.% 

35.3  22  1 

56.7  25.1",. 

71.8  21,3 

74  7  .22.3 

74.2  18.6 


Nylon 
3.4  1.7", 


Reversal  of  Conditions  in 
Rayon,  Nylon  Field  Indicated 


Supplies  Still  Tight 


J 


now, »•  just  a  minute! 

If  it's  rain  protection  you're  looking  for,  put  your  trust  in  cotton  fabrics.  For  when  It 
comes  to  water  repellency  cotton’s  got  everything  —  wet  strength  and 
durability,  inherent  high  resistance  to  moisture’s  effects,  unexcelled  swelling 
quality  and  ability  to  take  finishing  treatments  right  in  stride. 


i’lions  of 

19.88 

—  ❖ 

— 

1950 

5’! 

trd.s 

Domeftic  Imports 

%Can. 

Domestic 

Imports 

%Can, 

It'c 

)tton 

218  93 

70  . 

325 

200 

62 

F’ 

iyon 

.86  5 

82 

112 

13 

89 

1 

ool 

14  11 

56 

26 

13 

50 

1 

Several 

observations  may 

be  1  trend 

and  to  improve  their 

posi- 

were  produced  here,  against  71%  ground. 


la.'t  quarter  of  1951. 


n  1938.  Of  interest  also,  is  that  j  Economists  writing  on  some  of  I  In  April  the  import  figure  was  He  saw  this  as  an  indication  that 
ayon  yardage  imported  decreased  I  the  more  theoretical  aspects  of  2,033.976,  representing  only  the  ^  the  bottom  of  the  slump  had  been 
aercentage-wise  from  18%  in  1938  fibre  production  have  long  observed  second  time  that  imports  had  ever  reached  and  the  industry  was  on 
to  11%  in  1950.  While  the  rate  of  ;that  both  cotton  and  wool  had  one  |gone  over  two  million  square  yards  the  way  up 

duty  is  much  higher  on  rayon  than  thing  in  common.  Cotton  requires  m  any  one  month.  Other  indu.stry  figures,  with  re- 

an  cotton,  nevertheless  the  plain  |  immense  labour  forces  besides  con-  The  April  figure  brought  the  total  iservations  caused  mainly  by  the 
acts  of  the  matter  show  that  ditions  of  temperature  and  .so  on;  ,  imports  for  the  first  four  months  increased  amounts  of  imports,  seem  j 
ayon  mills  were  able  to  resist  the|wool  is  a  'land'  factor — it  requires  jOf  19.52  to  7,358,104  square  yards,  to  be  in  general  agreement. 


TThen  textiles  •—  yarns 
or  fabrics  —  are  called 
ou  to  provide  lone  Vicar, 

color  fastness, 
vashabilit^ ,  heat 
resistance,  strength, 
pliancs  and  stretch 
stability  —  plus 
econonis  — <-ollon  is 
the  choice.  These  are 
some  of  the  properties 
that  make  cotton  such 
an  economical  and 
adaptable  textile  fibre. 


.4  Tprhnicnt  Servirp  for  I  'sprs  of  Cotton  . . .  Many  knitterSt 
ifpoi  prs,  hrnidprs.  riitlPis  and  nsprs  of  yarns  or  fabrics  for 
spprinlizpfl  IndiistrinI  npplirntion  harp  found  the  experience  of 
Dominion  I'p.xtilp  representatives  hpipfni  tn  them  in 
recommending  the  right  yarn  or  fnhric  for  the  job. 

Dominion  1'p.xtilc  Company  Limited  produces  a  u  ide  ran^ 
of  yarns  and  fnhrirs.  many  nf  which  con  he  applied  for 
special i:ed  uses.  If  yon  hove  a  prnhiem  on  the  selection  nf  the 
right  fabric  nr  vnrn  —  or  any  prnhiem  on  textiles,  call  the 
nearest  Sales  Office  ~  located  in  Montreal,  Toronto, 

\C  innipeg,  Edmonton  and  I  ancouter. 


Dominion  textile  compnnv  LimiTEo 


Catton  faiiM  and  foMtt 


I 


THE  FINANCIAL  TIMES,  AUGUST  29,  1952 

ieldina-Corticelli  Ltd. 


RAYON  AND  NYLON  FABRICS 


(Woven  fabrics  of  rayon  and  mixtures,  net  containing  silk) 
APPARENT  CANADIAN  CONSUMPTION 

Canadian  Imports  Into  Exports  from  Canadian 

Production  Canada  Canada  Consumption 

(Thousand  yards) 

.  82.819  11.239  2.838  91.420 

.  74,277  9.380  1.948  81.711 

.  7.S.723  11.391  1.563  8.5.551 

.  7.5.189  12.419  2.663  84.945 

.  81.872  11.427  4.080  89.219 

.  85.160  19.264  7.741  96.683 

.  104.306  »  18,985  3,576  119.715 

.  118.0.30  21.191  75  1,39.146 

.  121.672  12.879  220  1.34.331 

.  xll3,000  15.517  1,362  127,155 


ped  plant  will  house  48  full-j 
fashioned  hosiery  machines. 

Operations  of  the  company  are  Calendar 
relatively  stable  because  of  tbe 
well  established  trade  names  and| 
the  non-competitive  market  posi¬ 
tion  of  many  of  the  products. 

1042  .  . . . 

Capitalization  at  Nav.  30,  1951 

7'7  pfd.,  $100  par  8.653  shs.  1944  __ 

Common.  $100  par  7.495  shs. 

Years  Common  Stock  ,Q4a 

Ended  Earned  Dividends  ' 

Nov.  .30  Per  Share  Per  Share 
1949*  $1.54  $0.70  ••• 

1950*  1.31  0.70  1949  ... 

1.9,51  1  26  0.70  19S0  ... 

•  On  basis  of  present  *tock— split  jq.. 


‘  which  is  purchased.  Plant  is  at 
Iroquois,  Ont.  Company  i.s  one 
I  of  pioneers  in  linen  production  in 
Canada,  is  controlled  by  Dominion 
Textile  Co.,  Ltd. 

Capitalization  at  Dee.  31,  1951 
$1..501st  Pfd..  no  par  l,5,000shs. 
$0.80  Part.  Pfd..  no  par  25.000  shs. 
Common,  no  par  40.000 jIis. 

Listed  Toronto  Stock  Exchange. 
Years 

Ended  Earned  Dividends 

Dec.  .31  Per  Share  Per  Share 

1949  2.86  1.00 

1950  2.91  1. 00 

1951  1.23  1.00 

Extra  dividends  of  20  cents  per 

share  were  paid  February  1.  1949, 
February  1.  19,50  and  ^'ebruary  lat. 
1951.  indicating  payments  for  Wiese 
years  of  $1.00  per  share.  Regular 
dividend  rate  is  80  cents  a  share.  No 
extra  paid  this  year.  | 


Cnnsumptinn 
per  Capita 
Yards 


HELL  UNEN  MILS  LMHED 

l^anufaciunng- 


A  Complete  Ronge  of  Both 
Towels,  Tea  Towels,  Huck 
Towels  and  Towelling. 


X — Estimated 

XX — Includes  knitted  fabrics  1942-1948, 


Hording  Carpets 

Harding  Carpets  Ltd.,  and  wholly 
owned  subsidiary,  Guelph  Yarns 
Ltd.,  (latter  the  former  Guelph 
Carpet  &  Worsted  Spinning  Mills, 
which  was  acquired  by  Harding  in 
1948)  operate  mills  in  Brantford  and 
Guelph,  Ont.,  and  produce  a  wide 
range  of  carpets  and  rugs  in  quali¬ 
ties  and  widths  for  use  in  homes, 
hotels,  railway  cars,  clubs,  churches, 
theatres  and  for  the  automobile 
trade  in  Canada.  Qualities  range 
from  the  medium-priced  spool  Ax- 
minsters  to  heav.y  wool  Saxonies. 
Plants  .'pecialize  in  seamle.ss  Ax- 
minster  and  Wilton  rugs.  ' 
From  1945  to  end  of  1951  approx¬ 
imately  $14^  million  wa.s  added  to 
gro.'.v  fixed  assets 

Capitalization,  Oct  31,  1951 
Funded  Debts  1,680.000  Common 
stock  n.p.v.  231.204  shs. 

Year  to  Earning.s  Dividends 
Oct  .31  Per  Share  Per  Share 
1949  1.67  0.90 

19,50  1.77  0,80 

1951  1.25  0.80x 


Bruck  Mills  Ltd  .  produces  a  wide  Qiie.  substantial  interest  is  held 
range  of  textiles  from  rayon,  nylon,  in  Bruch  Mills  l.^ustralla'  Ltd. 
cotton,  wool  and  silk.  The  principal  which  was  formed  in  1946  to  manu- 
products  are  broad  woven  goods  tor,  factuie  woven  rayon  goods  in 
dress  materials  and  sportswear,  j  Au.stralia. 

However,  tbe  list  has  been  graau-'  The  Cla.ss  "A  "  .share.'!  are  en- 
ally  expanded  to  include  drapery  titled  to  a  fixed  cumulative  divi- 
and  upholstery  fabrics,  linings,  dend  of  $1.20  per  share  per  annum, 
gcarvings,  corset  and  bathing  suit  .Yfter  60  cents  per  fhare  has  been 
fabrics,  lastex  fabrics,  materials  for  paid  on  the  Class  B"  shares  in 
mattress  co\ers.  pillow  slips  and  any  year,  both  classes  participate 
bed  spreads,  and  varns  for  the  man-  sbare-for-share  tn  any  further  1943 
u.'acture  of  hosiery.  ,  1944 

In  1948  the  company  introduced  dividends  to  amount 

two  new  all-rayon  fabrics  having  a  S'!  annually  have  194.i 

wool-like  appearance  and  intended  nn  B  -'*nck.  I94fi 

for  the  manufacture  of  l.gHtv  eight 

summer  suits  .n  competition  with  12,5.000 .shs.  1948 

tropica,  wors  ed.s.  ..p--  2.50.000 sh.s.  ,q4Q 

The  mam  plant  is  at  Cowan-vilte.  Montreal  and  Toronto  „  „ 

(5ue  A  new  plant  in  Sherbrooke  Exchanges:  ' 

began  operation  in  1947  on  the  pro-  Years  Earned  Earned  ■.9.51 

ductien  of  various  specialty  fabrics  Ended  Per  Share  Per  Share  _ 

and  a  new  spinning  unit  came  into  Oct.31.  Class  Clas.s  "B'' 

operation  in  Sherbtooke  this  year  1949  .3  21  2  61 


COnON  PIECE  GOODS 


APPARENT  CANADIAN  MARKET 

Canadian  Imports  into  Exports  from  Apparent  Canadian  Consumption 

Production  Canada  Canada  Consumption  per  Capita 

(Thousand  yards)  Yards 

.3.34„349  '  ..  208.231  17.661  ,524.919  45.0 

277.. 340  212.291  11.205  478,428  40.5 

263.902  225.360  7.989  481,273  40.2 

24.5.798  195.214  13.628  427.,384  35.3 

299.822  205.761  12.151  423.4.32  ,34.4 

229.8.50  283.909  13.597  ,500.162  39.8  , 

2.52.411  198..520  9.511  441.420  *,34.3 

275. . 509  2168,53  3.579  488.783  36  0 

225.020  199.373  4.421  519.972  37  5 

X315.000  195.080  8,014  502.066  35.8 


Calendar 

Years 


igrN&  COMPANY,  LTD. 

^  Ditr  1  s  1  o  n 

li^ri'the  Bnddiilg.*  \ 

Trade* 

Ci!ENri^.,YXR]^ 

if  f  .-.i 

.  WUAPPIBG 

^«Tir«ERS- SHEETlSrOOe  t 

r*  OSNABDRCS 
AND  T^lhVB. 

I^IlLeD^OUNCE  D0CKS  '‘f  I 

(ipICD,  ••DURABLE"  DENIMS  r  ;*.  .1 


X— E.«timatp(d 


WOVEN  FABRICS  OF  WOOL 


Cana(dian  Celanese  Ltd 


(or  fabrics  confoining  wool) 

TOTAL  CANADIAN  MARKET 

Canadian  Imports  into  Apparent  Canadian  Apparent  Consumption 

Production  Canada  Consumption  per  Capita  ^ 

(thousand  linear  yards)  Yards 

26.770  14.1.59  40.929  3., 56 

27.796  13.209  41.005  3.52 

26.36.3  12.930  .39.293  3.33 

24,225  8.937  ,3.3.162  2.77 

27..567  8.316  3.5,88,3  2.96 

29.270  10.919  40,189  ,3.27 

29.249  14.196  43.445  3.45 

28.30.3  17.460  45.763  3.55 

27.3.56  15.109  42.465  3  13 

25.535  13.341  39..341  2  84 

X21.500  12.645  34,145  2  44 


Canadian  Celanese  Ltd.,  is  the  Productive  capacity  has  been  I 
sole  manufarturer  in  Canada  of  very  widely  increased  .sinre  1939' 
acetate  filament  and  staple  fibre  and  expansion  is  still  going  on.  A  Caleni 
for  the  production  of  acetate  yarns  total  of  $4,544,967  was  spent  on  Years 
and  textiles.  In  addition  •to  its  out-  plant  and  eouipment.  bringing  ex-' 
put  of  fibre  and  yarn,  company  penditures  for  past  5  years  to 
also  manufactures  some  fini.shed  $17,772,000. 

textiles  through  the  operation  of  a  fapitalization  at  Dec.  31.  1951 
weaving  mill  and  some  chemicals,  .  r---nni\n 

Products  include  silk-like  mate-  ei^nn 'pm .  inn' non  h® 

rials  such  as  crepes.  voile,=,  .satins.  ^ 
moires,  etc  and  a  variety  of  .spun  ‘-t  Pfri-  .osf  ■ 
rayon  goods  for  u.ie  in  suiting.s.  Common,  no  par  ...  1.241,6.36  shs. 
shirting.  uphoLstery  material  The  I/isted  Montreal  and  Toronto 
company  has  been  actively  de-  Stock  Exchanges: 
veloping  the  light-weight  summer  Years  Common  Stork 

suit  market.  A  large  part  of  staple  Ended  Earned  Dividends 

fibre  and  filament  yarn  output  is  Dee.  .31  Per  Share  Per  Share 
sold  to  other  rompanie.s  for  manu-  1949  4.33  1.53 

faeture  into  fabrics.  1850  4.72  2.10 

The  main  piant  at  Drummond-  j  1^51  .3,25  2  40 

ville,  Que.,  has  been  considerably 
enlarged  since  the  en*d  of  th'e  war. 

A  new  plant  was  constructed  at 
Sorel.  Que  .  in  1947  for  production 
of  the  new  textiles  based  on  ace¬ 
tate  staple  fibre. 


Butferfiy  Hosiery 

The  Butterfly  Hosiery  Co.  Ltd. 
operates  a  plant  in  Drummondville, 
Que.,  for  the  production  of  ladies' 
full  fashioned  hosiery.  Approxi¬ 
mately  80  p.c.  of  output  is  devoted 
to  nylon  hosiery  and  the  balance 
to  rayon  and  cotton. 

Capitalization  comprises  296 
shares  of  $100  par  value  7  p.c,  pre¬ 
ferred  stock  and  107,780  .shares  of 
$1  par  value  common  stock. 


Notional  Hosiery 

National  Hosiery  Mills  Ltd.  oper¬ 
ates  plants  at  Hamilton,  Ont.  anc 
Richmond.  Que.,  for  the  manufac¬ 
ture  of  full  fashioned  hosiery.  Com¬ 


bined  capacity  of  plants  is  4  mil¬ 
lion  pairs  of  hosiery  annually.  Sales 
are  made  to  leading  retail  stores  in 
all  provinces  of  Canada  and  in  14 
foreign  countries. 

Capital  comprises  7,402  .shares  of 
Class  “A"  60-cents  no  par  value  pre¬ 
ferred  stock  and  115.577  shares  of 
stock. 


Mills  at  Welland,  Ontario  • 

OEITERAL  SALES  OFFICE 

.401  tOSAH  AVIMUE.  TORONTO,  ONTARIO 


X— Eistimated 


Dominion  Textile  Co.  Ltd 


Branch  Sales  Offices: 
401  tegiE  Atoeut,  Torosle  B,  OotsrD  .  .  • 
€37  Croig  Stroot,  Wost,  Monlrool,  •  • 

|40  Alstandor  Avoout,  Wmmpsg,  Manitobs  *  • 


CLodstoBS  240) 
UNiversity  6-132) 

«  •  ,  924241 


no  par  value  *‘B' 


CanacJian  Cottons  Lt(d 


'  Dominion  Textide  Co.  Ltd.  is  Ine .  extensive  program  of  plant  im- 
largest  cotton  textile  company  in  i  provement  and  enlargement.  Mills 
I  Canada,  accounting  for  about  40%  have  been  air-conditioned,  new 
'  of  the  total  production  of  cotton  machinery  added  and  productive 
yarn  and  cotton  piece  goods.  In-  facilities  reorganized, 
eluding  the  operations  of  subsidia-  Up  to  .March  31sl.  19.50  a  total 
ries.  a  full  range  of  finished  goods  of  about  $19  million  had  been  spent 
are  produced  including  printd^l,  on  plant  improvement  and  a  fur- 
dyed  and  plain  fabrics  for  the  gar-  ther  $4  million  was  spent  last 
ment  trade.s,  hou-sehold  cottons,  year. 

draperies,  eanvas.  ducks,  bags,  tire  Capitalizatinn  at  March  31,  1952 

fabrics,  ho,-e.  fish  nets,  twine,  and  Funded  Debt  . .  $14,800,.50n 

knitting  yarns.  Operations  are  fully  7u  pfd..  $100  par  .  1.940.000 

integrated  from  the  raw  cotton  to  Common,  no  par  tshs.'  2..574..374 
the  finished  goods.  Listed.  Montreal  and  Toronto 

In  recent  years  company  has  been  Stock  Exchanges, 
paying  increasing  attention  to  the  Years  End  Earned  Dividend 
field  of  synthetics  and  further  ex-  March  31  per  .share  per  share 
plorations  into  this  branch  of  tex-  1951  1.94  0.90x 

tile  industry  is  indicated,  j  1952  0.61  070x 

'  Nine  plants  are  operated  at  Mont- 1  19,50  1.15  0.70 

real,  Sherbrooke,  Magog,  Monfmo-  x— Dividends  are  paid  on  ba.sis 
rency.  and  Drummondville,  Que.  of  15  cents  a  share  in  eafii  of  first 
In  addition.  Montreal  Cotton.*  ,3  quarters  and  a  final  dividend  in 
operates  a  plant  in  Valleyfield  and  ikeeping  with  results  for  fiscal 
Domil  Ltd.  plants  in  Sherbrooke  1  period. 

and  Montreal.  |  Dominion  Fabric.s  Ltd.,  and  sub- 

During  1948  the  company  acquir-  sidiary  Dominion  Yarns  Ltd.,  oper- 
ed  the  outstanding  minority  Interest  ate  mills  at  Dunnville  and  Welland, 


nese  Corp.  of  America 


Celanese  Corp  of  .America,  pri-  .April,  1951,  for  the  production  of 
manly  engaged  in  production  of  high  alpha  cellulose.  Current  dail.y 
synthetic  yarns  and  staple  fibre  capacity  of  200  tons  is  being  ex- 
from  cellulose  acetate,  \  i.scose  pro-  panded. 

cess  yarns,  cellulose  acetate  plas-  Subsequently  formed  was  Cana- 
tics  and  \arioiis  chemicals.  Also  dian  Chemical  Co.  Ltd.  which  is 
manufactures  wo\en  and  knitted  building  a  plant  near  Edmonton, 
fabrics,  but  is  principally  a  supplier  Alta,  for  the  production  of  a  range 
of  basic  materials  for  manufactur-  of  industrial  chemical.*.  Bulk  of  the 
ing  purposes.  output  of  Columbia  Cellulose  mill. 

Corporation  opeiates  plants  in  will  ultimately  be  shipped  to  Cana- 
Amcelle.  Md  .  Burlington.  N.C  ,  dian  Chemical  plant  for  processing. 
Celeo.  Va  Chemcel.  Tex.  Hope-  Corporation  has  funded  debt  of 
well.  Va  ,  Newark,  N  J  Rome.  Ga.,  $101,188,000  and  capital  comprises  I 
Staunton,  Va  .  Williamsport,  Pa.,  million  shares  of  4'2  p.c.  $100  pre- 
Bridegwater,  Va  Belvidere,  N..J.,  ferred  stock.  Series  ‘'A  ":  .34.99.3 

and  Celriver,  S  C  shares  of  7  p.r.  $100  par  2nd  pre- 

Entered  .the  Canadian  field  in  ferred  stork,  and  5.844,9.54  shares  of 
1946  with  formation  of  Columbia  no  par  value  common  stock.  Corn- 
Cellulose  Co  Ltd.  which  operates  mon  shares  are  listed  on  Montreal 
8  plant  on  Watson  Island,  near  as  well  as  on  .New  A'ork  and  Lon- 
Pfince  Rupert.  BC  .  eompleted  in  don  stock  exchanges. 


Courtaultds  (Cana<da)  LtcJ 


company  officials  report  and  when 
fir.st  step  i.s  completed  later  this 
year  capacity  for  production  of 
staple  fibre  and  tire  yarn  will  be 
increased  to  17.000.900  I'-s.  and  14,- 
000.000  lb.*,  annually. 

The  second  .step,  expected  to  be 
completed  sometime  next  year,  will 
result  in  staple  fibre  capacity  of 
24,000.000  lbs.  and  tiie  yarn  capac¬ 
ity  of  22.000,000  lb.*.  Canada  will 
according  to  Courtaulris  officials 
will  then  be  virtually  self-sufficient 
as  far  a.s  these  two  products  are 
concerned. 

The  textile  industry  si _ ^ 

ia.*t  year  compelled  company  to  cut 
back  it.*  production  at  the  filament 
yarn  plant  and  in  March  of  this 
year  facilitie.s  were  completely 
eia.*ed  down  Partial  production  was 
resumed  in  May  hut  it  is  still  below 
capacity,  although  busines.s  has 
.shown  .some  improvement.  Staple 
fibre  and  tire  yarn  output  have 
been  maintained  at  high  levels. 

There  is  no  public  intere.st  in  the 
.securities  of  the  company,  control 
being  held  by  Courtaulds  Ltd.. 


Dom.  Woollens  &  Worstetds 


Dominion  Woollens  &  Worsteds 
Ltd.  with  plants  in  Hespeler,  Peter¬ 
borough  and  Orillia.  Ontario,  carries 
on  a  fully  integrated  worsted  cloth 
manufacturing  operation,  which 
comprise.s  topmaking,  combing, 
spinning,  weaving,  dyeing  and  fin¬ 
ishing,  and  in  addition,  a  woollen 
cioth  manufacturing  operation,  a 
dump  of  worsted  spinning  operation  for 
machine-knitting  yarns,  and  a 
worsted  spinning  operation  for 
hand  -  knitting  yarns.  The  hand- 
knitting  yarns  are  the  only  part  of 
the  company's  output  which  is  pro¬ 
duced  ready  for  the  consumer. 

Plans  of  company  contain  a  to¬ 
tal  of  102  looms  and  27.113  spindles. 
Material  progress  has  been  made  of 
late  in  further  diversifying  produc¬ 
tion  through  development  of  fabrics 
using  blends  of  wool  and  synthetic. 
The  company  was  established  in 


1928  to  take  over  a.*.sets  of  Can¬ 
adian  Woollens  Ltd.;  R.  Forbes 
Company  Ltd.;  Milton  Spinners 
Ltd.;  Orillia  Worsted  Company 
Ltd.;  and  Otonaoec  Mills  Ltd.  In 
1935  a  reorganization  look  place 
following  default  of  bond  interest 
in  the  previous  year. 

Capitalization  at  Dec.  31st.  1951 

Bonds  . .  $1 ,349..300 

Common  Stock  n.p.v.  ..  147,283  sh.s. 
Year 

Ended  Earned  Dividend 
Dec.  31  Per  Share  Per  Share 

1949  1.15  1.00 

1950  1,18  xO  621-2 

1951  d4.92  0  374i 

X — Dividend  rate  was  reduced  to 

.50  cents  a  share  annual  rate  in 
•August  last  year  from  $1  a  share 
basis  paid  since  August  1948.  Noth¬ 
ing  paid  since  end  of  1951. 
d — Net  loss. 


come  into  textiles? 


Consumers  know  that  hrandetJ  products  make  the  best  buy  —  cer¬ 
tain  to  give  a  full  measure  of  worth  for  every  dollar  spent. 

Textile  manufacturers,  too  —  among  others  —  realize  the  im¬ 
portance  of  using  only  high  quality  raw  materials  in  the  fabrication 
of  their  commodities.  And  that’s  where  ‘Shawinigan’  Acetic  Acid 
comes  into  textiles. 

The  reputation  of  your  product  is  dependent  largely  on  the 
quality  of  basic  raw  materials.  That  is' why,  if  you  use  Acetic  Acid 
in  your  business,  it  is  important  that  dose  attention  be  given  to  the 
Trade  Mark  of  this  raw  material  —  to  the  name  which  will  stand 
behind  your  name. 

Today,  practically  every  item  sold  to  consumers  is  aided  and 
bettered  by  the  wonders  of  chemistry.  To  this  end  Shawinigan  offers 
a  wide  and  versatile  range  of  industrial  and  organic  chemicals  — 
chemicals  which  assure  top  quality  wherever  they  are  used. 


s  Tevtik  Industry 
S supfdifs  Acetic 
Acid  and  Acetic  Anhydride, 
fhrntrals  zUal  to  the  ptodue. 
tinn  f)f  fjvte  ff/lulose  ravntt 
and  to  the  rnlorful  dyetnf^  and 
printing  oj  fahrirs. 

Ahf),  m  the  slasher-^ite 
operation^  PolyvinyUlcohol 
produced  hy  "Skaxi'intgan** 
gives  a  sturdy  proteetite  roaU 
ing  to  yarns  and  threads  foT 
the  weaving  process. 


Consolidated  Textiles 


Wo  basso  Cotton  Ltd 


Consolidated  Textile  Mills  Ltd. 
operates  through  subsidiaries, 
plants  at  St.  Hyacinthe  and  Joli- 
ette,  (Sue.,  the  latter  having  been 
completed  in  1947.  Production 
facilities  have  been  greatly  in¬ 
creased  since  the  end  of  the  war 
as  indicated  by  increase  in  gross 
fixed  assets  to  $2,101,059  at  end 
of  1951  from  $294,336  at  April  30. 
1946.  New  plant  at  St  Hyacinthe 
was  brought  into  operation  in  third 
quarter  of  last  year. 

Produces  crepea,  satins,  and 
iliBilar  fabrics  from  rayons,  nylon, 
silk,  and  mixturea.  Tha  products 


Wabasso  Cotton  Ltd.  operates 
four  mills  at  Three  Rivers.  Shaw¬ 
inigan  Falls,  and  Grand’Mere.  Que. 
The  latter  plant  was  a  post-war 
project  which  was  undertaken  as 
a  spinning  and  weaving  mill. 

Products  are  mainly  the  finer 

grades  of  plain,  coloured  and  print¬ 

ed  cotton  fabrics  and  fine  knitting 
yarns,  together  with  some  rayon 
fabrics.  Sheetings,  shirtings,  and 
dress  fabrics  make  up  the  principal 
lines.  The  company  is  the  third 

largest  operator  in  the  primary  cot¬ 
ton  textile  industry. 

\  From  end  of  1945-46  fiscal  year 


to  end  of  1951-52  period,  gross  fix¬ 
ed  assets  of  company  increased  bv 
about  $5.6  million  from  $10,941  428 
to  $16,574,942. 

CapiUHcation  at  May  30th.  1952 

Bonds  .  SI  .800.000 

Common,  no  par  .  349.515  shs. 

Listed  Montreal  and  Toronto 
Stock  Exchanges. 

Years  End  Earning.*  Dividends 
May  1st  per  share  per  share 
1949  1.59  1,00 

1930  1.74  1.00 

1931  190  1,00 

1952  1.74  1.00 


HIAD  ornch  IHAWINIOAN  BUIIDINO,  MONTRIAl,  QUI,  •  RUNTSi  SMAWINIOAN  FAILS,  QUE, 


THE  FINANCIAL  TIMES,  AUGUST  29,  1952  9 

FULL  FASHIONED  HOSIEItY  STATISTICS 

I  in  thniiisand  dozen  pain) 

Calendar  Canadian  Apparent 

Years  Prnduetinn  Imports  Exports  Consumption 

2.658 
2.547 
2.470 
2.498 
2.511 
1662 
2.626 
3.127 
3  206 
3.638 


No  Check  So  Far  to 
Wool  Textiles  Slump 


Paton  Manfuaeturing 

Paton  Manufacturing  Co  Ltd, 
one  of  the  oldest  woollen  companies 
in  Canada,  operates  a  mill  at  Sher- 
jbrooke,  Que..  for  manufacture 
jof  woollen  and  worsted  fabrics  used 
I  in  manufacture  of  men's  suitings  and 
j  coatings.  Original  company  was 
I  incorporated  in  1668.  In  19'23. 
[control  was  acquired  by  interests 
associated  with  Dominion  Textile 
Co.  Ltd. 

A  large-scale  program  of 
modernization  was  started  in  1946 
and.  between  then  and  end  of  1946- 
49  fiscal  year,  gross  fixed  asseU 

increased  by  nearly  $700,000  to 

$2.490..3.37,  No  capital  expenditures  IP.iO 

of  any  note  were  undertaken  .. 

during  past  2  years.  Mill  is  equipped  ' 

with  160  looms  and  7,500  spindles - 

Capitalization  April  30th.  19.52 
Bonds  (S'z's  of  1966  .  $7.50.000 

Pref.  Stock  (7  p.c. 

$20  pari  .  29  6.5fl.shs 

Common  Stock  .  .  50.000  shs. 

Years  End.  Earned  Dividends 
April  30  Per  Share  Per  Share 
19.50  2.22(d)  0  60 

1951  2  06  1  lOx 

19.52  3.03(d>  060 

id) — Net  loss. 

X— Dividends  on  annual  basis  of 
80  cents  a  share  have  been  paid 
since  September  1946.  Extra  of  30 
cents  a  share  paid  June  1951. 


Downtrend  in  production  has  continued  right  into 
1952  —  Apparent  consumption  has  been  declining 
since  1949 


The  downward  trend  of  Canadian 
Wool  textile  production  which  be¬ 
gan  in  1049.  but  picked  up  speed 
about  May,  1951,  has  continued 
without  interruption  right  into  1952. 

Between  April  1st,  1951.  and  April 
Isl,  1952,  employment  in  the  indus¬ 
try  dropped  19  per  cent.  Latest 
D.B.S.  figures  put  employment  in 
May,  1952.  at  12,050;  down  further 
from  April. 

F.  R.  Daniels,  president  of  Paton 
Manufacturing  Company,  told  the 
annual  meeting  of  the  company  in 
July;  “This  company,  and  others, 
may  be  forced  to  reduce  employ¬ 
ment  still  further  before  the  turn¬ 
ing  point  is  reached.” 

He  said  that,  while  some  sections 
of  the  textile  industry  were  begin¬ 
ning  to  note  a  levelling  off  in  the 
downward  trend  in  business,  pro¬ 
ducers  of  woollen  textiles  had  not 
yet  experienced  any  improvement 
in  their  situation. 

According  to  the  Canadian  Wool¬ 
len  and  Knit  Goods  Manufacturers 
Association  apparent  Canadian  con¬ 
sumption  of  wool  fabric  and  worst¬ 
ed  yam  has  been  declining  since 
1949. 

In  1948.  according  to  association  ! 
figures,  Canadians  consumed  45.-  i 
763.000  yards  of  wool  fabric,  and  ' 
21.504.000  pounds  of  worsted  yarn.  < 
By  1951  these  figures  had  fallen  to  ' 
34.145.000  yards  of  fabric  and  17,305,-  ' 
000  pounds  of  yarn.  ! 

Import  Competition 

Canadian  producers  say  that  this  . 
decline  is  not  unreasonable  nr  iin- ! 
expected  in  view  of  the  extraordin-  ‘ 
ary  demand  of  the  war,  and  imme- ! 
diately  post-war  .years,  and  of  the 
entry  of  synthetics — even  though ' 
these  are  often  blended  with  wool —  [ 
into  the  market. 

But  they  hold  that  by  far  the 
most  important  factor  affecting  the ' 
operations  of  the  Canadian  industry  | 
is  import  competition.  Canadian  I 
production,  it  is  pointed  out.  has! 
declined  more  than  in  proportion  I 
to  the  declining  market  but  im- 1 
ports,  while  showing  a  slight  ■ 
numerical  reduction,  have  increased  : 
percentage-wise.  1 


I  The  Canadian  Woollen  and  Knit 
I  Goods  Manufacturers  Association 
says  that  between  1946  and  1949 
I  Canadian  proucers  supplied  66  per 
i  cent  of  the  Canadian  civilian  mar- 
I  ket  for  woollen  cloth  and  that  this 
j  proportion  dropped  to  65  per  rent 
in  19.50  and  to  .56  per  cent  in  1951. 

I  In  worsteds  and  serges  the  Cana¬ 
dian  percentage  of  the  market 
dropped  from  47  per  cent  in  1950 
I  to  42  per  cent  in  1951.  • 

The  great  bulk  of  wool  imports 
comes  from  Great  Britain,  although 
France  and  Italy  have  substan¬ 
tially  increased  sales  here  since 
pre-war  days.  And  since  British 
wages  are  about  43  per  cent  of 
those  paid  in  Canada  it  would  seem 
evident  that  the  U.K.  industry,  in 
addition  to  being  heavily  sub¬ 
sidized  by  the  government  of  that 
country  is  in  a  very  favorable  posi¬ 
tion  to  undersell  Canadian  pro¬ 
ducers. 

Additional  Advantage 

Canadian  producers  also  point 
out  that  the  British  industry  has 
the  additional  advantage  of  an  “ac? 
cidental”  maximum  duty  imposed 
some  years  ago  with  the  inten¬ 
tion  of  favoring  some  expensive 
specialities  not  produced  in  this 
country. 

The  "accidentar’  rate  provides  8‘ 
maximum  of  50  cents  per  pound. 


Laurentian  Textile 


Co.  Limited 


manufacturers  of 

KNITTED  OUTERWEAR  and 
KNITTED  FABRICS 


Rpprp,.enfnTires; 


View  of  the  mills  of  The  Montreal  Cottons  Ltd.,  at  Valleyfield.  Quebec.  Wholly-owned  sub.sidiary 
of  Dominion  Textile  Co.  Ltd..  Montreal  Cottons  produces  at  its  mills  a  wide  range  of  cotton  and  rayon 
fabrics.  Bleaching,  dyeing  and  finishing  operations  are  also  carried  on. 


Bates  &  Innes  Ltd.  operates  two 
mills  at  Carleton  Place.  Ontario 
and  produces  a  wide  range  of  wool¬ 
len  and  knitted  good.s.  including 
outerwear.  underwear.  blankets 
tweeds  and  hand-knitting  yarn- 
Power  produced  by  company  m 
plants  on  Missi.ssippi  River  pro- 
\ides  half  of  mills'  reriuirenienls. 

During  19.50  company  maiigurateri 
new  line.s  containing  suKstitute 
fibres  and  installed  new  carding 
machines. 

Capi'al  enmprises  15.250  share."  of 
Cass  “A"  preferred  stock  and  .30,000 
shares  of  common. 


Wm.  McDiamirt  &•  ^on,  "SI  Victoria  Square  .Montreit. 
Edrtv  Leiffer.  Piece  Goode.  HO.  fifi4.3. 

G,  A.  Wcelple*.’,  73  Adelaide  Sr  W  ,  Torento. 

W.  S.  .Archibald.  3.3.3  Main  SI  Winnipeg  Man. 

lames  Semple.  .STfi  Se\moiir  St,  Vancouver 

G.  A  Stppneneon,  Admiral  Bea'ty  Hotel.  Saint  -lohn.  N  B. 


Where  Textiles  Get  Their  Names 


Stanfields  Ltd. 

Stanfield's  Limited,  old  estab- 
lished  plant  in  Truro. N  .S  .  for  pro¬ 
duction  of  high  grade  woollen  and 
rayon  underwear.  .•Mso  turns  out 
hand-knitting  yarns  Offices  are 
maintained  in  Montreal.  Winnipeg 
and  Vancoiner. 

Capitalizatinn  iner.  .3Ist,  t95!) 
ria.s.s  “A"  Stork  .  60.000  shs. 

Class  “B"  Stork  100  000  shs. 

Years  End.  Earned  Dividend 
Dec.  31  ‘Per  Share  'Per  .Share 
1946  1.74  060 

1919  1.27  0  60 

19.50  3  10  0  50 

* — On  Class  "B"  stock. 


Since  the  uses  of  natural  fibres, 
S'ool  and  cotton  and  silk,  go  back 
I  to  the  dawn  of  history  and  the  arts 
i  of  spinning  and  weaving  have  been 
la  development  of  thoii.'ands  of 
'years.  “Textiles"  publication  of  the 
Piimary  Textiles  Institute  points 
out  no  industry  has  a  vocabulary  so 
large,  so  varied  and  colorful -as 
that  of  the  textile  industry. 

The  names  in  the  textile  dic¬ 
tionary  are  filled  with  a  .sense  of 
time  and  place,  having  their  roots 
in  many  countrie.s  and  all  ages. 
However,  these  names  have  been 
I  interchanged  to  the  extent  that 
i  today  they  are  just  that,  having 
!  little  reference,  in  mo.st  cases,  to 
origin  of  materials. 

The  Canadian  textile  indu.stry.  for 
instance,  has  adopted  the  names  and 
experience  from  older  countries 
and  efficiently  developed  quality 
i  textiles  to  meet  the  peculiar  de¬ 
mands  of  this  country's  climate  and 
the  taste.s  of  the  people. 

•  Place  Names  Common 
Place  names  are  numerous  in  the 
trade.  Damask,  used  for  fine  table- 
'  cloths,  dre.ss  fabricfi.s  and  hangings. 

;  originated  in  Damascus  India  has 
contributed  cashmere  from  Kash- 
,  mir.  a  dress  cloth  from  Bengal, 
fabrics  from  Bombay  for  shirts  and 
uniforms,  and  calico  from  Calicut. 

France  has  added  tulle,  popular 
I  with  brides,  after  Toul.  while  cham- 
bray.  a  plain,  woven  fabric  for 
shirts,  children's  clothes  and  dress¬ 
es  was  first  made  in  Cambrai  where 
it  was  used  for  sunbonnets.  From 
Belgium  came  malincs.  a  very  fine 
net  silk,  after  a  small  textile  town,, 
and  Brussels  carpets.  j 

Frieze  is  named  for  Fri.ie.  Hoi- ' 
land,  and  jer.cey  was  fir.st  made  on  [ 


St.  Jerome,  Que 

L.  ^fARCnVX•MnnnQpr 


Tel,  St.  Jpromp  4371 


'Windsor  Wear' 
FOR  MEN 


"Evangeline" 
FOR  WOMEN 


Circle  Bar  Knitting 

The  Circle  Bar  Knitting  Co.  Ltd 
operates  mills  at  Kincardine.  Owen 
Sound  and  Li.stowel,  Ontario,  ana 
produces  circular  knit  hosiery  for 
men.  women  and  children,  includ¬ 
ing  women's  full-fashioned  hosiery. 
Is  also  encaged  in  spinning  of 
woollen  and  botany  wool  yarns  and 
weaving  woollen  and  worsted 
cloths. 

Prior  to  war  a  ronsirierable  ex¬ 
port  busines.s  with  South  .Africa. 
New  Zealand.  B  W.I.,  and  other 
markets  was  carried  on. 

Capital  comprises  26.398  shares  of 
Class  "A  "  preferred  stock  and  26,- 
396  shares  of  n  p.v  common 


and  about  .5.36  braiders  for  produc¬ 
tion  of  elastic  and  cotton  braids 

and  cards. 

Productive  capacity  was  increased 
with  bringing  into  operation  of  a 
new  plant  last  year. 

Capitalization.  (Dec.  31st  1951) 

Funded  Debt . $905,000 

Preferred  Stock  100  par  600.000 
Common  Stock  80.000  shs. 

Years  End.  Earned  Dividends 

Dec.  31st  Per  Share  Per  Share 

1949  .  $1.79 . $0.90 

19.50  .  4.10  1.00 

1951  .  2,80  1.35 

Note. — Annual  rate  of  $1.40  a 
share  was  established  June  1st  last 
with  quarterly  payment  of  35  cents 
a  share. 


Hamilton  Cotton 

The  Hamilton  Cotton  Co.  Ltd, 
and  Subsidiary  operate  plants  in 
Hamilton.  Dundas  and  Trenton, 
Ontario  and  spin,  weave  and  manu¬ 
facture  a  wide  range  of  cotton 
textile  products,  including  electric 
and  other  webbing:  yarn  and  twine 
cordage  cotton  products  and  cotton 
cloth.  Company  spins  all  its  own 
yam  requirements  and  has  a  sal¬ 
able  surplus  of  about  55  per  cent. 
Also  does  dyeing  and  bleaching  for 
its  own  requirements  on  custom 
basis. 

In  addition  to  widespread  do¬ 
mestic  market  for  output  does  an 
export  business  in  B.W.I.  and  New 
Zealand. 

-Total  equipment  of  company  and 
subsidiary  at  end  of  1949  com¬ 
prised  24.000  cotton  spindles  with 
processing  equipment  for  yarns; 
172  cloth  looms.  102  webbing  looms 


NOVA  SCOTIA  TEXTILES  LIMITED 


Laurentian  Textile 

Laurentian  Textile  Co  Ltd.  wit*3 
mill  in  St.  Jerome,  Quebec,  pro¬ 
ducers  knit  goods;  jersey  and  foot¬ 
wear  lining;  sweaters:  children's 
suits;  knitted  shirts  and  knitted 
piece  goods. 

Equipment  comprises  16  spring 
needle  and  65  lath  needle  ma¬ 
chines:  95  sewing  macliine.s. 


UNDERWEAR  MANUFACTURERS 


WINDSOR 


NOVA  SCOTIA 


The  average  spent  last  year  by 
every  man,  woman  and  child  In 
Canada  for  clothes  and  personal 
furnishings  was  $118. 


and  playclothes.  is  named  for  the 
1  Greek  sea  nymph.  Me.ssaline.  used 
I  for  dress  goods,  commemorates  Mes- 
'salina.  wife  of  the  Roman  Emperor 
j  Claudiu.s.  and  Batiste,  a  cotton 
[cloth  woven  of  combed  yarns  given 
;a  mercerized  finish  and  used  for 
I  handkerchiefs,  lingerie,  etc.  is 
[named  for  Jean  Baptiste,  a  French 
i  weaver. 

'  Blanket  cloth  is  so  called  for 
■  Thomas  Blanquette.  a  Flemish 
1  weaver  who  lived  in  Bristol.  Eng- 
lland.  in  the  14th  century,  and  th® 
j  famed  type  of  weave  which  makes 
most  intricate  patterns  is  known  by 
the  name  of  the  inventor  (Joseph 
Jean  Marie*  Jacquard  who  was 
pensioned  by  Napoleon  for  this 
work.  Some  famous  cloths,  like  the 
[Gobelin  tapestries,  have  been  named 
after  the  manufacturer. 

Vses  Gave  Names 

Many  textiles  have  been  devel¬ 
oped  or  adopted  for  specific  uses 
or  occasions.  Empress  cloth,  popular 
in  the  middle  of  the  19th  century, 
is  a  reminder  of  Empress  Eugenie, 
while  coronation  cloth  was  first 
used  at  the  time  of  the  corona¬ 
tion  of  King  Edward  YII.  Many 
cloths  take  their  identity  from 
religious  orders,  hence  Capuchin 
cloth  and  Carmelite  cloth,  while  j 
monk's  cloth,  nun's  cloth,  cardinal 
cloth  and  others  indicate  uses.  Box 
cloth  wa.s  originall.v  worn  by  coach¬ 
men  .sitting  in  the  “box"  of  the 
coach. 

Louis  XIV  left  his  stamp  on  tex¬ 
tile  histor.v  in  the  word  corduroy, 
derived  from  the  French  “rord-du- 
roi”  meaning  cloth  of  kings  —  not 


A  Leading  Industry 
in  La  Province  de 


1826 

Establishments 


received  wages  an« 
salaries  toraling 

$145,374,422 


s  of  Weather 


spotted;  terry  is  found  in  the 
French  verb  to  pull  out;  the  French 
thought  that  the  soft,  losely  woven 
fabric  made  of  a  large  ply  yarn 
within  uneven  twists  looked  like 
sponge,  so  it  became  eponge; 
gabardine  is  the  offspring  of  a 


The  men  who  mon  the  troding  vessels  of  the  world 
know  that  sailing  is  on  oll-weother  job.  Squalls  and 
stormy  weather  must  be  occepted  with  the  smooth  soil¬ 
ing.  They  know  that  a  sound  ship  manned  by  a  goiod 
crew  will  weather  the  storm  and  that  rough  weather 
always  passes  to  be  followed  by  sunshine. 


basic  needs  os  the  textile  industry.  Cloth  and  clothing 
for  warmth  and  shelter  hove  been  a  basic  necessity  of 
the  human  race,  since  the  down  of  history.  Nothing  con 
change  that.  Conditions  fluctuate  in  this  industry  os  in 
all  others.  Levels  of  production  may  rise  and  foil — as 
consumers  decide  what  they  will  buy  and  when  they 
will  buy  it. 


By  all  means  in  Its  power, 
the  Government  of  La  Province 
de  Quebec  strives  to  ensure  the 
continual  prosperity  of  all  its 
citizens  whose  livelihood  depends 
on  this  great  industry. 


In  many  ways  a  business  organization  is  like  a 
ship.  It  must  be  prepared  for  all  kinds  of  business 
weather — fair  and  foul.  The  long  history  of  Canadian 
Cottons,  Limited,  going  bock  almost  half  o  century,  is 
in  itself  on  indication  of  obility  to  meet  oil  forms  of 
business  conditions.  Through  the  years  and  through  oil 
kinds  of  business  weather,  it  has  become  the  second 
largest  producer  of  textiles  in  Canada. 

Few  industries  have  the  opportunity  to  fill  the  some 


Produced  goods 
worth 

$582,389,476 


We  can  only  hope  that  the  months  ahead  will  take 
us  out  of  the  doldrums  which  encompass  the  textile  in¬ 
dustry.  Quality,  productivity — and  its  companion,  price 
— ore  factors  which  provide  the  momentum  on  which 
we  move  forward.  The  certainty  that  oil  hands  are  co¬ 
operating  in  the  drive  for  high  productivity  and  ottrac- 
tive  quality  and  price  is  the  best  assurance  that  we  can 
take  odvantoge  of  any  favourable  breok  in  the  weather. 


Far  your  copy  ef  Free  booklets 
“Industry  in  Action"  —  write  to: 
Provincial  Publicity  Bureau, 
Parliament  Buildings,  Quebec  City,  Canada; 
or  50  Reckefeller  Ploza, 

New  York  City  20,  N.Y. 


at  IVindsor,  N.S.  for  manufacture 
of  men’s,  women's  and  children’s 
flat,  ribbed  and  fleece  underwear; 
fleece  lining,  balbriggan  and  mesh 
underwear;  rayon,  silks,  etc.. 

Equipment  comprises  6  sets  of 
wool  cards;  1,800  spindles;  50  latch 
needles,  42  spring  needles  and  140 
sewing  machines;  30  ribbers;  dyeing 
and  bleaching  equipment 

Has  selling  agents  in  key  locations 
in  British  Columbia.  Manitoba.  (In- 
[tario,  Quebec  UowiauatiUa/C 


CANADIAN  COTTONS,  LIMITED 


V 


it- 
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Textile  Technical  Federation 
Holds  3rd  Seminar  in  Kingston 


twines  and  oakum.  Warehouses  are 
owned  in  Toronto  and  Montreal, 
where  sales  divisions  are  main¬ 
tained. 

Capital  as  at  December  31st,  1951, 
comprised  7,295  shares  of  $25  par 
value,  5  p.c.  cumulative  preferred 
stock  and  50,000  shares  of  no  par 
value  common  stock. 


Textiles  Industry  Adding  to 
Teaching,  Research  Facilities 


leaving  certificate  will  be  required 
of  all  candidates.  There  are  20  in¬ 
structors,  all  bilingual  like  the  stu¬ 
dents,  and  in  addition  to  the  regu-, 
lar  courses  the  school  has  643  per¬ 
sons  enrolled  in  night  courses. 

At  the  Hamilton  school,  directed 
by  Principal  C.  C.  Ashcroft,  high- 
school  leaving  certificates  are  re¬ 
quired  from  all  beginning  students. 
Generally  speaking  budding  techni¬ 
cians  are  given  a  basic,  general 
curriculum  during  the  first  year 
of  the  three-year  course  and 
allowed  to  specialize  for  the  re- 
mainmg  two  years. 

The  Hamilton  school  al.so  pro¬ 
vide.®  evening  coiir.^es.  attended  last 
.sea.son  by  about  120  pupil.®. 


In  response  to  a  growing  demand 
among  young  Canadians  for  car¬ 
eers  in  Oie  textile  industry,  the 
physical  plant  and  the  teaching  and 
research  facilities  of  Canada’s  tex¬ 
tile  training  schools  ’  at  Hamilton. 
Ont..  and  St.  Hyacinthe,  Que.,  are 
being  greatly  expanded. 

Work  is  now  underway  on  a 
$200,000  addition  to  the  Provincial 
Institute  of  Textiles  at  Hamilton. 
Machinery  to  equip  a  new  one- 
.«tory  annex  ha.®  already  been  don¬ 
ated  by  the  primary  textile  indus- 
trv  and  it  is  expected  tliat  the 
school  will  next  year  have  facilities 
for  teaching  125  students  in  all 
classes.  In  the  academic  year 
19.il-.52.  42  students  were  taking  the! 
three-year  course. 

At  St.  Hvacinthe  the  St.  Hya- 
einthe  Textile  School  Ls  to  be 
doubled  in  size  and  capacity.  Work 
will  start  shortly  on  a  new,  three- 
story.  wing  that  will  be  a  duplicate 
of  the  existini  “ 

win 


Founded  in  1939  for  the  purpose  of  sponsoring  research  and  stud.v 
in  the  textile  sciences,  the  Textile  Technical  Federation  of  Canada  will 
hold  its  third  biennial  .seminar  at  Kingston.  Ont.,  September  11-13. 
More  than  25  technical  papers  will  be  presented  on  the  various  phases 
of  the  industry  —  yarn  making,  cloth  making,  dyeing  and  finishing, 
textile  machinery  and  plant  operating  problem.®.  Speakers  pre.senting 
papers  will  come  from  Europe  and  the  United  Stales  as  well  a.s  Canada. 

Now  boasting  over  1000  members,  the  federation  i4  headed  b.v  .lohn 


Wesley  Mason 

Wesley  Mason  Mills  Ltd.,  oper¬ 
ates  a  plant  for  manufacture  of  silk, 
wool,  rayon  and  nylon  piece  goods 
and  yarn  at  Cap  de  la  Madeleine, 
Que.  Also  owns  a  weaving  mill  at 
Drummondville,  Que.,  leased  to  its 
subsidiary,  Louis  Roessel  and  Co.; 
and  a  plant  at  Toronto,  operated 
by  a  wholly  owned  subsidiary, 
Herbert  Hosiery  Mills  of  Canada, 
which  makes  men’s,  women's  and 
children’s  hosiery. 

Capitalization  at  Dec.  31,  1951, 
con.sisted  of  $700,000  authorized, 
$604,000  outstanding  414%  first 
mortgage  and  collateral  trust  sink¬ 
ing  fund  bonds  due  Feb.  1,  1967; 
10.000  authorized,  6,953  outstanding 
514%  cumulative  redeemable  sink¬ 
ing  fund  preferred  shares,  $100  par; 
and  100.000  authorized,  50,000  out¬ 
standing  no  par  value  common 
shares. 


Scythes  Limited 

Scythes  &  Co.  Ltd.  operates  plants 
in  Toronto  and  Montreal  for  the 
manufacture*  of  wool,  waste,  cotton 
wa.ste,  oil  clothing,  flags  and  can¬ 
vas  goods.  Also  acts  as  distributor 
and  jobber  of  cotton  duck,  cordage. 


building.  The  new 
will  add  .36.000  square  feet 

T  ta  ®  present  school  and  bring  the 

/orsteds  Ltd.  The  only  fully  inte-  ,  ,  j •lennnnn 
sndling  all  phases  of  worsted  and  i $l,50O,0M. 

Iso  produces  hand  knitting  yarns.  ,  ®oth  schools  are  operated  under 

iLe  direction  of  their  respective 

- .provincial  governments  with  the 

,  #114  I  primary  textile  industry  contribut- 

IntCrnOt  I  nACCt,  jlng  the  bulk  of  the  machinery  and 

^  equipment  and  providing  bursaries 

VeOTTOn  I  6X>II6S  and  scholarships  for  about  50  per 

Manchester,  England  —  .An  inter-  students, 

national  conference  to  bolster  world  Grant  from  Province 

trade  in  cotton  textile.®  has  been  Announcement  of  a  grant  of, 
announced  by  the  British  Cotton  $7,50,000  for  the  expansion  at  St.j 

Hvacinthe  was  made  by  Hon.  J.  P. , 
Deieaate.s  from  Britain.  India,  the.  Sauve.  Quebec  minister  of  Youth i 
United  States.  .Japan,  and  West  Social  Welfare  and  announce-' 
European  countries  will  attend,  ^gnt  of  a  grant  of  $200,000  for  the : 
Most  bu.siness  se.ssions  will  take  Hamilton  Si Lool  was  made  by  Hon.  | 
place  at  Buxton,  Derbyshire,  from  vv,  J.  Dunlop,  Ontario  Minister  of 
Sept.  19th  through  Sept.  25th.  the  Education.  i 

i  S.  F.  'Toupin,  director  of  the  St.  I 
Defending  the  presence  of  Japan  Hyacinthe  School,  expects  that  the 
arising  competitor  to  Britain  in  new  construction  should  be  finished 
e  textile  trade — at  the  conference,  in  about  a  year  and  that  it  should 
r  Raymond  Streat.  chief  of  the  be  possible  to  increase  enrolement 
ritish  delegation,  said;  from  the  present  149  to  300  within  | 

“The  conference  will  give  the  three  years. 

panese  delegates  an  opportunity  |  The  St.  Hyacinthe  school  at  pres- 
show  how  constructive  and  co-  flti’  offers  a  three-year  coiir.se  to 
lerativP  .Japan  can  be  in  the  face  high-school  graduates  and  a  four- 

course  to  other  selected  5tu- 
pioblems  which  aie  too  real  lo  academic  qualifi- 

-  brushed  aside.  cation.®.  Eventually  . 


.At  peak  operations,  mill  employs  1,700  people. 


Investors  Glossary  of  Textile 
Terms 


LINGERIE 


HOSIERY 


GLOVES 


V-  ^  ,cln  n-ri  '  15  non  ®hs  ACETATE  —  Made  from  wood  pulp  or  cotton  linter®  to  give  cellulo.se. 

M  .  "  .Acelic  acid  and  later,  acetic  anhydride  are  added,  and  mixture  be- 

nJ  fiiflR-  h®  come.®  cellulose  acetate.  .Now  distingui.shed  from  vi.scose  and  other 

J  „  ■  .  '’„■  ''j  types  of  ravon.  although  properties  are  very  similar. 

’d  5  ears  End  Earned  Dividend®  ■  ^ 

fP  Dec.  31  Per  .Share  Per  Share  f  A|{ni\fj_if,itial  cleaning  and  straightening  of  natural  fibres  .such  as 

"  10.22  .  1  00 

19.50  .  ‘7.12  .  1.40 

1951  *3.63  .  1.40  COAIBINO— .After  carding  Remo\e.®  noil  (short  fibres)  and  gives  .su-  atinouncement  said. 

Lit  — Xot  consolidated.  perioi  material  for  eventual  spinning. 

o.  p .  e'li,  CONVERTER— Takes  cloth  in  natural  state  from  mill  and  finishe.®  it  — 

1-  KlverSldC  51IK  bleaching,  dyeing,  various  chemical  processes  involving  flame- 

Riverside  Silk  Mills  Ltd.  operates ,  resistance,  shrink-re.sistance,  etc.,  etc.  Big  industry  in  the  U.S., 
td  plants  in  Galt,  and  .Mitchell.  On-  but  mo.®t  Canadian  mills  do  own  converting, 
of  !ario.  Galt  mill  produces  nylon. 

>0  ravon  and  milk  varns  which  are  COUNT— A  weaving  term  Describes  the  closeness  of  weave.  The 
nt  ®<.id  to  producer.®  of  ladies’  hosiery  higher  the  count,  generally,  the  better  the  cloth,  especially  for 

ot  ard  underwear  fabrics.  .Also  pro-  I  durability. 

■p  duces  spun  rayon  yarn®.  Weaving  ^  .  .  .  ,  , 

.  Mitrhtii  FILAMENT— Originally  a  pure  silk  term,  now  mainly  important  for 

p,ant  synthetic  industry.  Rayon,  etc.,  are  made  by  forcing  the  raw  ma- 

'Ont..  ,n  1947  to  produce  broad  Thin  strands  fall  in 

1  woven  lavon  and  nylon  fabric..  ^  solidify.  Trend  is  to  convert  filament  into  staple  'see 

lx  Company  some  time  ago  decided  belowi  because  of  greater  suitability.  Women  s  hosiery  example 

on  entry  into  piece-goods  field:  four  ,  product  made  from  filaments. 

,d  pew  high  speed  tricot  machines 

•e  ere  p  u  r  c  h  as  e  ri  and  placed  in  GABARDINE — Not  a  kind  of  cloth,  but  a  kind  of  weave.  Originally  a 
operation  last  year.  New  looms  ard  worsted  weave  but  now'  used  for  rayon,  n.vlon,  cotton,  etc.,  etc. 
automatic  qu  Hers  were  aI.®o  instal- 

ifd.  During  1951  a  modern  dyeing  GREIGE — or  grey.  Refers  to  c'oth  made  from  natural  nn  sense  of 
1-  and  fini.shing  plant  for  nylon  fab-  undyed)  yarn.  Mill  ma.v  hold  greige  yardage  until  orders  specify 

a  rics  was  put  in  tiperation.  colon;.®  and  finish  generally,  or  sell  to  converter  W'ho  will  finish 

I®  The  company  has  spent  ovei  as  he  chooses. 

.s  $i00.0(X)  since  1945  on  fixed  a.®.-cts. 
mainly  equipment  for  the  new  Mit' 
che’.I  plan;  a^id  other  machinery. 


JULIUS  KAYSER  &  CO.  LIMITED 

SHERBROOKE,  R.Q. 


Sales  Office; 

620  University  Tower,  Montreal,  P.Q. 


BE  WISER  —  BUY  KAYSER 


a  high  school 


FROM  COAST  TO  COAST 


RAVON— A  regenerated  cellulose  product  which  can  be  made  by  sev¬ 
eral  processe.®,  of  which  the  viscose  method  i®  by  far  the  most  im¬ 
portant.  .Acetate  w  as  formerly,  but  is  no  longe'-.*  known  a.®  acetate 
rayon'.  Rayon  and  acetate  are  now  used  in  the  same  manner  as, 
say,  cotton  and  wool. 


Manufacturers  of 

THE  LARGEST  RANGE  OF  QUALITY  FABRICS 
IN  CANADA 

WESIEY  MASON  MILLS  LTD, 

1449  St.  Alexonder  Street  Montreal 


SYNTHETIC— Generally  used  to  refer  to  all  man-ipade  fibres.  Stnctlv 
speaking  viscose  and  acetate  are  not  true  synthetics  chemicallv, 
Nylon  w’as  the  first  successful  synthetic;  orlon,  dacron,  dvnel  are 
others. 


Penmans  Limiteid 


i  Company  has  carried  out  a  pro¬ 
gram  of  post  war  plant  improve- 
jments  which  from  1945  to  end  of 
,1951  increased  gross  fixed  assets 
,  by  over  $1.3  million.  Capital  ex¬ 
penditures  in  1950  and  1951 
amounted  to  something  over  $450,- 
000  and.  with  delivery'  of  netv 
machinery  from  abroad,  program 
of  re-equipment  is  practically  com¬ 
pleted.  All  of  this  expansion  has 
I  been  met  from  current  earnings 
I  Capitalization  at  Dec.  31,  1951 

3‘ii  p.c  bonds  1946-66  $1,279,500 

Pref.  .®tock  6  p.c, 

100  par  .  in.7.50slis. 

Common  stock  no  par  64.51Rshs. 

Earned  Dividends 
■A'oar  Per  Share  Per  Share 

1949  4.22  3.00 

i  19.50  4.50  3.00 

'  1951  3.22  3.00 


Silknif  Limited  xDividend®  have  not  been  paid 

since  end  of  last  year. 

Silknit  Limited  with  plant  in  _ _ 

Toronto,  provides  broad-woven  and 

knitted  fa'orics  of  cotton,  wool  and  IvODinSOII  UOttOn 
rayon  for  sale  in  the  piece:  also  Robinson  Cotton  Mills  Ltd. 
lines  of  underwear,  lingerie,  sleep-  operates  a  plant  at  Woodbridge, 
ing  wear,  swim  suits,  housecoats  Ont..  for  the  processing  of  cotton 
etc.  Operates  a  sewing  plant  in  good.®,  including  bleaching,  dyeing. 
New  Hamburg,  Ontario  and  siidsi-  napping  and  shrinking  on  its  own 
diaries  in  .Montreal.  Granby.  Sorel  account  and  for  other  companies, 
and  Coaticook.  Quebec.  Other  sub-  Also  is  engaged  in  wholesale  mer- 
sidiaries  operate  in  Great  Britain  chandising  of  cottons.  Products 
and  -Australia.  handled,  include  drills,  denims, 

Subsidiary  plants  in  Montre.al.  work  shirtings,  mattress  tickings. 
Sorel  and  Granbv  operate  in  leased  fiannelettes,  linens,  lingerie  fabrics, 
premises  but  Coaticook  .subsidiary  etc. 

owns  its  own  plant  with  176  looms  Activities  were  rounded  out  by 
20  spinning  machines  and  3.712  the  addition  of  spinning  and  weav- 
apindie.s  and  supplies  bulk  of  irg  equipment  which  went  into  full 
parent  company's  raw  material  re-  production  during  1949. 
quirements.  Equipment  in  Ontario*  Weekly  capacity  of  plant  is  over 


That’s  why 
Crane  Valves 


more 

are  used 

than  any  other  make! 


Woods  Monuf'g  Co.  Ltd 


BIHER  PERFORMING  DIAPHRAGM  VALVES 


Separate  disc  and  diaphragm  design  dis¬ 
tinguishes  these  Crane  Valves  from  all 
similar  packless  types.  Life  of  diaphragm 
is  multiplied  because  it’s  used  only  to 
seal  the  bonnet— not  for  seating.  The 
separate  disc  seats  the  valve,  eliminating 
wear  and  tear  on  the  diaphragm. 
Increased  flow  capacity  .  .  •  reduced 
flow  resistance  .  .  .  tighter  seating  .  .  . 
lower  torque  and  fewer  turns  to  operate 
. .  .  are  typical  added  features  of  Crane 
Diaphragm  Valves.  Wherever  you  use 
them,  you  can  be  sure  of  outstanding 
performances. 

Such  better  quality  and  greater  depend¬ 
ability  mark  Crane  valves  and  fittings  of 
f  every  type — and  assure  the  lowest 
ultimate  cost. 

CRANE  LIMITED 

General  Offieei  1170  Beaver  Hall  Square,  Montreal 

i-nso  cs 


12  million  yards  of  converted  cot¬ 
ton  good.®. 

Capitaliration  at  Dec.  18,  1951 

Bonds  .  $675,000 

Preferred  5  par  285.000  .- hs. 

•Common,  no  par  'shs)  1.50.000 

Years  End.  Earned  Dividends 

1  Dec.  18  Per  Share  Per  Share 
I  1949  0.94  0.30 

:  1950  1.88  C.50 

I  1951  0.41  (d)  (s) 

;  •  15,000  s.nares  called  for  redemp- 
!  tion  Ju-te  last. 

I  (d)  Net  loss. 

(s)  Stock  dividend  of  2  preferred 

snares. 


'develops  its  own  wafer  power  at 
St.  Jerome  on  the  North  River. 

Control  of  company  was  acquired 
in  1944  by  Grover  Mills  Ltd.  of 
Montreal.  In  February  1951  Grover 
Mills  made  an  offer  to  minority 
holders  of  common  .sliares  to  pur¬ 
chase  stock  at  a  price  of  $30  a 
share.  A  new'  offer  was  made  in 
,  February  this  year  of  $52.50  a  share 
j  w  hich  expired  August  21st.  It  is 
I  understood  that  over  95  per  cent 
[of  common  stock  is  now  held  by 
controlling  interests. 

CapiUlization  at  Dec.  31st,  1950 

Funded  Debt  .  $224,500 

Pref.  Stock,  $25  par .  16,000  shs. 

Common  Stock .  65,009  shs. 

i  Earned  Dividends 

Year  Per  Share  Per  Share 

1948  $3.36  $0.50 

1949  ,  1,54  0.50 

1950  0.28  0.25x 

x— Dividend  on  common  stock 

was  omitted  September  1950  and 

I  none  i>aid  since. 


He.  ISIS  Diaphragm 
Valvo— Iran  Bady, 

Noaprana  Rnad 


^»SWABLg 


Regent  Knitting 

The  Regent  Knitting  Mills  Ltd. 
operate*  a  mill  at  St.  Jerome.  Que¬ 
bec  and  produces  *  wide  range  of 
heavy  woollen  and  worsted  and 
fancy  knitted  goods.  Both  spin¬ 
ning  and  dyeing  operation®  are 
carried  on  at  the  milL  Company 


CRANE 

ftfAtiaN-WIDI  tIAVICS  TNAOUOH  ttANCHIB# 


THE  FINANCIAL  TIMES,  AUGUST  29,  1952 


Knit  Goods  Mills  Hardest 
Hit  by  Slump  in  Textiles 


Industry  Line-up  of  Synthetic  Fibre  Producers 

LEADING  U.S.  MFH  CANADIAN  PRODUCER 


CANADIAN  PROGRAMS. 
OF  PRODUCTION 


U.S./CANADIAN  AFFILIATIONS 


Particularly  vulnerable  to  import  competition 
showing  least  evidence  of  recovery  —  Japanese 
exports  pose  serious  problem 


Rayon  (Viscose)  American  Viscose  Courtaulds 


Some  association  with  American 
Viscose  but  subsidiary  of 
Courtaulds,  Eng. 

Now  independent  of  Celanese  Corp 
Subsidiary  of  Celanese  Corp. 
Affiliated  with  Dupont 


Dividends 
Per  Share 
$1  00 
1.00 
1.00 


Monarch  Knitting 

Monarch  Knitting  Co.  Ltd  pro'- 
duce.5  a  wide  range  of  heavy  and 
fancy  underwear,  outerwear,  knit¬ 
ted  good.s.  hosiery,  including  nylon 
stockings  for  women,  p.ece  goods 
and  a  complete  ranee  of  staple  an.i 
novelty  yarns  (or  hand  knitting 

Operations  are  carried  on  in  (our 
factories  and  in  four  majo--  div.- 
s  on.s.  worsted  kn.tting  division  in 
Dunnvillc  Ont  .  transferred  in  mum  reduced  and  new’  orders  are 
from  St.  Thoma.s.  Ont  .  for  m.anu-  Tirkling  into  the  Canadian  mills, 
facture  of  worsted  varn.s;  woolien  , 

knitting  division  wit.n  p.ant  at  r"'"’  ""P'*  *  concurrent 

Tm-nnto  for  woolien  ya-ns.  Dunn-  re.'overy  of  the  textile  industry  lO 
vi'le  division,  with  plants  a’  Dunr,-  .^p  ttmted  States  mav  ease  the 
ville  and  St.  Catharine.-.  Ont.  for  .  ■  ^  ^  iu. 

nroduction  of  o.ifwear  hand-knit-  Pr'-'-^ure  from  imports  during  the 


Canadian  Celanese 

Canadian  Chemical  Plant  under  construction 

C.I.L.  ,  Basic  salts  plant  under  con¬ 

struction  Maitland,  Ont. 

None;  small  amount  imported  Awaiting  results  of 
American  plants 

None;  not  commepciaily  Pilot  plants  only  in  U.S.,  Cana- 

available  dian  mfr  some  time  away  and 

after  U.S  re.suits  known 
None  Little  immediate  prospect 


Acetate 


Nylon 


Dupont 


StatKstics,  This  w  as  a  drop  of  nearly 
200  from  the  April  1  figure,  and 
I  about  4.000  under  the  May.  1951.  fig- 
lure  of  25.308. 

Knitting  mills  were  among  the 
!  hardest  hit  by  the  recc.ssion  which 
[caused  such  concern  to  the  entire 
textile  industry  m  late  1951  and 
earl.v  1952.  and  are  among  the  es¬ 
tablishments  showing  the  least  evid¬ 
ence  of  recotery  now. 

Th.s  IS  mainly  because  tney  were 
p.articularly  vulnerable  to  import 
competition.  Shipments  of  full-fash¬ 
ioned  stockings  from  the  depressed 
U  S  industry  hit  the  Canadian  pro¬ 
ducers  hard  in  195 ‘ 
tinuing  to  increase, 
ficulties  came  from  U  S. 
knitted  underwear, 
hosiery 


Orion 


Dupont 


C  I.L.  is  expected  to  play  same 
role  as  in  nylon 
See  Orion 


Dupont 


Dacron 


Dim  el 


Union  Carbide 


Branch  maintained  here  but  no 
fibre  production  facilities 
N  A. 


Virginia-Carolina 

Chemical 

Owens-Corning 

Fiberglas 


None;  imported 


Vicara 


Probably  in  same  category 
as  orlon 

Supply  all  Canadian  needs 


coming  montns. 

1 

But  they  do  not  expect  a  return 
to  normal  conditions  for  some  time. 
■Mr.  Gordon  said  tnat  he  thought 
biisine.-ys  would  continue  severely 
competitive  '  for  the  balance  of  1952 
out  that  volume  should  be  better 
■for  Those  concerns  that  are  alert 
enough  to  take  advantage  of  situa¬ 
tions  as  they  arise  ' 


Fiberglas  of  Canada 


.  and  arc  con- 
.^dditional  dif- 
and  UK. 
outerwear  and 
w-hile  Japan  went  steadily 
after  the  knitted  gloves  and  mitts 
trade. 

The  apparent  consumption  of  full- 
fashioned  hosiery  in  Canada  in¬ 
creased  in  1951  to  3.638  000  dozen 
pairs  compared  with  .3.208000  dozen 
pairs  in  1950. 

Imports  Gained  Widely 

But,  while  Canadian  production 
■vas  up  only  slightly  from  3  211  000 
dozen  pairs  in  19.50  to  3.487  000  in 
19.51,  imports  were  at  an  ali-time 
high.  198,000  dozen  pairs  '"  ere  im¬ 
ported  in  19.51  compared  with  .37  000 
dozen  in  19,50 

Th"  hulk — 166.000  dor®r,  pair.s _ of 

the  full-fashioned  ho.^*’  imported  in 

19.51  came  from  the  United  States, 
and  imports  from  that  countrv  have 
i  increased  still  further  thus  far  in 

19.52 

In  fact  when  figures  for  the  first 
I  four  months  of  19.50  195]  and  1952 
are  considered  a  really  startling 
.story  emerges. 

In  the  first  four  months  of  19.50 
Canada  imported  3.421  do^m  pairs 
of  nylon  full-fashioned  hose  In  the 
first  four  months  of  1951  the  figure 
rose  to  14.828.  But  m  the  first  four 
months  of  1952  the  figure  has 
soared  to  89.549  dozen  pairs  A  gain 
of  more  than  85.000  dozen  pairs 
over  two  years 

A  ma.ior  blow  to  Canadian  pro¬ 
ducers  of  knitted  goods  in  1951  was 
the  refusal  of  the  Canadian  Gov- 
ernment  to  reimpnse  the  “fixed 
values'  for  customs  duty  on  knit¬ 
ted  glove.s  and  mitts  imported  from 
Japan  These  “fixed  values’  un¬ 
der  which  Canadian  Cu.stoms  offi¬ 
cers  rather  than  Japanese  exporters 
set  the  values  upon  which  customs 
duties  were  calculated  e.xpired  in 
December  1950  and  an  immediate 
increase  in  the  amount  of  imports 
followed. 

In  1950  Canada  imported  37.455 
dozen  pairs  of  knitted  woollen 
gloves  and  mitts.  In  195!  with  fixed 
values  no  longer  operative  75,630 
pairs  were  imported 
1  27  P.C.  of  Market 

Japanese  exports  of  gloves  and 
!  mitts  in  1951  amounted  to  27  per 
cent  of  the  Canadian  civilian  mar¬ 
ket  and  there  is  good  reason  to 
expect  that  this  percentage  will  be 
increased  in  19,52  particularly  if 
Japan  iS  granted  the  mo.st -favored 


Natural  Fibres 


VEGETABLE  FIBRES 


ANIMAL  FIBRES 

d  Hair  Excretion 


Seed 

^tton 

iCapok 


Fruit  Husk 

COlT 


IVhole,  Parts 
of  PlaJit 
R,attan 


Sheep's 

Hair  of 

Goat 

Came] 

V,cuna 

etc. 


Henequen 

etc. 


Established  LEADER 


Man-Made  (Synthetic)  Fibres 

II.  SYNTHESIZED 
POLYMERS" 

POLYAMIDE  BASE  G 


TEXTILE  INDUSTRY 


I.  REGENERATED 
NATURAL  POLYMERS 


III.  MINERAL  BASES 


lARBOm'DRATE  BASE 

I  Regenerated  cellulose 
■Viscose  rayon 
Cuprammonium  rayon 
Nitro  rayon 
!  Cellulose  Esters  » 

Acetate  'Celanese) 
Cellulose  Ethers 
Ethyl  rayon 
‘ROTEIN  BASE 
Animal 

Casein  (milk) — ‘Aralac’  * 
‘Lanital’  * 

Vegetable 

Commeal  fzein) — Vicara 
•  'trade  names 


POLYMNVL  BASE 

Vinyon 

POLYATNYUDENE  BASE 

Saran 

Velan 

POLYACRYUC  BASE 
Orion 
X-51 

POLYESTER  B-i^SE 
Dacron 

PILY5TNYL-ACRYLIC  BASE 

Acrilan 

Dvnel 

*  •  all  names  in  this  list  are  trade 
names  except  nylon 


84  YEARS 


ple'ely  proved  and  accep'^ed.  D'mel  Is  a  derivative  of 
Vmyon  and  with  the  three  acr-;'lis  only  entering  the  field 
Saran  and  Velan  have  limited  applications  being  mainly 
industrial  or  h.eavy-dtity  fibres  In  GROUP  III  fiberglass 
IS  mainly  ar  industrial  fibre,  but  of  great  potential. 


NOTE.  TN  GROU'P  1.  carbohydrates,  only  viscose  cuprammonium 
and  acetate  are  commercially  important 
proteins)  IN  GRO'UP  I  ‘Vicara  is  of  growing  importance  especially 
as.  a  blend  in  wool  and  wool-like  fabrics. 

In  GROUP  IT.  nylon  is  the  only  fibre  which  has  been  com- 


CHART  No  I\' 

Properties  of  Major  Fibres— Natural  and  Synthetic 


SPORTSWEAR  •  HOSIIRY 


~  Mills  at  — 

PARIS.  LONDON,  RRANTPORD,  WATERFORD,  ONTARIO 
COATICOOK  ood  ST.  HYACINTHE,  QUEIEC 


Durability 


Ease  Of  Care  Appliratinn  For 
Apparel 


Moisture 


Appearance 


Reaction  'To 
Flame 


Fibre. 


Moth,  Mildew 
Effect 


Absorption 


speed  machinery  and  equipment 
that  will  enable  Canada  .s  primary 
textile  industry  to  grow  ■'vi’h  the 
gro'.vth  of  the  Canadian  nation. 


IWashabl"  Nred.i  Very  adaptab 
Iioning  W'rinkle.v  now  m  many 
land  spots  easily  sheer  weavea 


Good 


I'Fairly  high; 

jshrinks  unless 
treated 


Harshe:  than 
most,  drapes 
'firmly. 


OTTON 


Mothproof  Poor  Burns  rather 
re.sistance  to  mil-  rapidly 
dew  unless  treat-: 


Very  good  .\iive  suitings  not  wash-  Very  wide  use. 


[Very  high.  Dries  No  moth  resist-  Burns  slowly 
islowly,  shrinks  ance  'anle.ss  treat-  tends  to  ne 

[easily.  Cfi.  [extinguishing 


■Mainly  in  under- 


Soft,  tends  to  be  Wrinkles  easil.v 

iclingy,  especially  whe 


[Burns  rapidly 

I, 

;!ike  cotton. 


AVON 


Moth  resistant, 
[but  susceptible  to 
miide-.v. 


A  Major  Development 


cyiscosE) 


I'tretches  some- 
|what 


iModerate 


.ess  than  cotton  Soft,  lustrous,  but  Much  the  same  as  Much  the  same  as 


jMothproof.  but 
[discolors  from 
Tiildew. 


SPl  X  RAIOX 

Manufacturing 


Melts,  burns  very  Soft,  wrinkles  Washable  S'e 
Islowly.’  hang  out  quickly,  little  ironing 


Excellent, 


•VLON 


[Very  little,  driei 
jfast  iSii  no  shrink- 
:age  or  stretching 


blend. 


Much  like  nylon 


Melts,  burcis  onl.v  Soft,  wool-like. 
at  very  high  temp  Drapes  well. 


l.Mmost  none;  no  Totally  resistant, 
ishrinkage  or 
[stretching;  dries  ! 
fast.  . 


RLON 


quiring  softness 
'plus  wear 


Sherbrooke  Oiviaien 


Much  the 
same  as 
nylon. 


Much  like  orlon. 


iMelts  and  burn: 
Cigarette  ash  wil 
melt  a  hole. 


ACRON 


’[Totally  resistant. 


HO, ns  crease,  -wet  Men  s  suitings 
or  nry,  Otnerwise  fc  as  'olend 
like  n.vlon. 


iLike  orlon 


Good 


Like  dacron  in 


[Like  orlon. 


Totally  resistant.  IVon't  burn,  bu*  V'ooT-like.  drapes 
melts  at  very  low  well, 
temp. 


crease  resistance 


YARN 


rCARA 


■Adds  softness  & 


iBurns  easily,  but  Soft,  cash.mere- 
[less  inflammable  like  feel 
[than  rayon. 

[cotton  I 


’’-'ashable, 
wrinkle  resistant  drapability;  good 
[  for  blends. 


[but  shrink  resist 
lant 


This  new  plant,  constructed  ot  « 
cost  of  $1,300,000  incerporotet  tha 
finest  features  of  up-te-Hie-minute 
mill  design  and  modern  equipment. 
Adding  o  manufacturing  area  of 
fifty-six  thousand  squore  feet  to  the 
present  mill,  this  new  eperatien 
represents  the  finest  thot  engineer¬ 
ing  and  yorn  monufocturing  re- 
seorch  has  to  offer. 

The  opening  of  the  Spun  Yarn 
Division  insures  the  quickest  and 
most  efficient  service  possible  with 
on  obsolute  guarantee  of  outstand¬ 
ing  Bruck  quality  from  the  yarn  to 
the  finished  fabric. 


Testing  laboratory 


'  Under  GATT  Canada  could  find 
her.'elf  barred  from  the  imposition 
of  fixed  values  and  thus  deprived 
of  protection  against  such  unfair 
competition. 

Canadian  producers  say  that 
i  while  Japan  has  admitted  past 
misbehavior  and  promised  to  con¬ 
duct  future  business  on  a  high 
ethical  plane  it  is  still  a  little  early 
for  Canadians  to  trust  their  late 
enemy  to  the  extent  propo.'ed  by 
tho.se  who  favor  her  present  ad¬ 
mission  to  GATT. 

Despite  all  worries  however  the 
Canadian  industry  seems  basically 
sound.  Of  particular  interest  and 
encouragement  is  the  program  of 
diversifying  products  and  creating 
new  and  distinctively  speciality 
products  which  is  being  pushed 
forward. 

•  During  1951  the  industry  spent 
over  $60,000,000  in  modernization  of 
machinery  and  plant  and,  to  a 
lesser  extent,  in  expansion  of  plant. 
In  1952  it  is  proposed  to  spend 
about  $63,000,000.  largely  on  new 
and  expanded  synthetic  fibre  pro¬ 
duction. 

Changing  techniques  in  cotton, 
woollen  and  synthetic  fibre 
branches  of  the  industry  are  being 
incorporated  in  new  and  remodelled 
plant  design  and  modern  lug'a 


i  in  terms  of  dollars  go  into  the  ma- 
:  nufacture  of  a  pound  of  nylon. 
;  Equipment  and  housing  expendi- 
!  tures  are  enormous  and  with  other 
I  synthetics  being  made  in  Canada 
in  the  future,  the  capital  equipment 
[oprnrtunities  may  be  large  indeed. 

'  Already  nylon  has  demanded  the 
construction  of  a  good  deal  of  an¬ 
cillary  proces.sing  equipment  made 
necessary  because 
great  strength  and  corresponding 
destructiveness  on  equipment  ori¬ 
ginally  designed  for  other  fibres. 

The  clo.se  relationship  between 
synthetic  fibres  and  the  chemical 
industry,  and  Canada’s  ability  to 
compete  in  world  markets  in  this 
latter  field,  suggests  that  this  count¬ 
ry  may.  in  the  not  too  distant  fut¬ 
ure.  become  an  exporter  of  fibre 
and  fabric,  rather  than  an  importer. 
The  extremely  complicated  nature 
of  synthetics  plants  and  the  high 


many  quarters  as  another  threat  to 
the  industry  may  prove  to  be  its 
salvation. 


rsion  into  acetate  by  Canadian 
lemical  Corp.  at  Edmonton,  for 
=;ance. 

Presently  under  construction  at 
inland,  Ont..  is  a  large  C.I.L. 
^nt  for  the  production  of  adipic 
1  d  hexamethylenediamine,  t  h  e 
SIC  raw  materials  in  the  manu- 
•ture  of  nylon,  and  which  articles 
S  now  imported  from  the  United 
3tes.  These  chemicals  are  of  such 
icpecial  nature  as  to  be  more  or 
.s  custom-made  for  the  nylon  in- 
|stry  which  is  why  C.I.L.  are 
ing  to  make  their  own. 

-lowever,  the  process  used  by 
„L.  is  based  on  what  is  called 
•  oil’  process,  and  further  back 
the  process,  is  the  use  of  oil  in 


In^provement 

(Continued  from  Page  7) 


I  to  favored 
automatically 

fibres  lovter  present  tariff  rates  on 
Japanese  imports  into  Canada 
Even  more  serious,  from  »he 
Canadian  textile  producers  point 
of  view  IS  the  fact  that  admittance 
of  Japan  to  G.ATT  would  make  it 
difficult,  if  not  impossible  for 
Canada  to  impose  ’'fixed  values’’ 
for  customs  duties. 


I  I  View  of  iha  naw  twisting  departmant 

*  Bruck-Spun  Yarns  __ 

ore  mode  from 

CONDITIONED  FIBERS 

The  importance  of  this  conditioning  process  con  not  be 
over-emphasixed.  Completely  new  preliminary  processes,  during 
which  the  fibers  ere  carefully  acclimafixed  under  exact  oir 
conditioning,  temperature  and  humidity  controls,  insure  a 
uniform  and  consistent  high  quality  of  yarn  output.  These  - 
rigid  controls  ore  maintained  throughout  the  entire  production 
period,  thereby  keeping  the  fibers  at  their  ideal  condition 
for  spinning. 

Conadion  consumers  can  look  to  this  new  development  os 
their  assurance  of  the  finest  quality  pocsible  in  spun  rayon 
manufacturing.  Suitiirgs  and  spun  fobrics, 
such  as  Bruck's  notionolly  known 
Centura  and  Durolon, 
this  yorn  ad  its  resulting  high  standards 
finish  and  quolity. 


Served  As  Protection 

In  pre-war  days  theie  “fixed 
values”  served  as  a  protection 
against  manifestly  unfair  trade 
practices  of  which  the  Japanese 
were  accused.  Instead  of  taking  a 
declaration  of  costs  at  face  value 
Canadian  Customs  officers  could 
impose  a  predetermined  value  on  a 
Japanese  product.  This  wa.s  not, 
Canadian  officials  held,  a  punitive 
measure  but  simply  a  means  of 
bringing  the  article  in  que.'tior.  to 
a  point  where  it  was  reasonably 
competitive  with  a  similar 
Canadian  or  British  or  U.S.  article. 


ely  be  made,  and  nylon  repre-  to  discourage  their  building  -in 
Its  a  market.  I  backward  and  politically  unstable 

-lowever,  raw  materials  are  not 

'.sidered  as  being  of  the  same  It  has  been  the  intent  of  this 
ative  importance  in  the  manu- i analysis  to  suggest  that  synthetic 
•ture  of  nylon,  for  example,  as  fibres  have  implications  for  Cana- 
?  factor  of  capital.  A  relatively  dian  industry  far  in  excess  of  what 
,all  amount  of  labour,  and  a  re- ,  has  been  hitherto  revealed.  W’^hat 
ively  small  amount  of  materials '  was  originally  regarded  in  too 


Viow  ot  Hm  drawing  fram* 
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CLOSING  QUOTATIONS 
MONDAY,  AUGUST  25 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS  Snpplinl  bv  Royal  Securities  Ltd. 

MONDAY,  AUGUST  25  “T"*  |°B^:d?v  IS 

Rate  Maturity  Bid  Asked  iLevis  5/54  .  100.00  103.00  Fed  Gr  4/66  92 

1931-52  1951-52  Cun’.  Vd  l'i%  Nov  1/52  99H  100  ’  H  ^th  tt/ei  101 


CANADIAN  ACTIVE  BOND  PRICES 


Dlv.e  1951-52  1951-52  Curr.  yid 

HiEh  Low  Price  % 
Pl'LP,  PAPER,  LIT.MBER  SECLRITIES 
1.00  Abltlbl  Com  ..  22'4  14  15'i  6.45 

1.50  Do  ofd  _  25’*  ,24’i  25>4  5.94 

1.80  Anglo-Cdn  P&P  36's  2.5  25  7.20 

0.45  Anslo-Nfld  Devel  15' >  9  lO’s  4.1.7 

3  75  Bathurst  ‘A  55  40  46  8  15 


1951-52  1951-52  Curr.  Y'd. 
High  Low  Price  <% 


Do  ‘B‘  56 

BC  Forest  Prod  10 
Brown  Co  Com  16 
Do  1st  Did  .  121 

Do  2nd  pfd  53 

Cdn  West  Lumber  13 
Cdn  Wircbnd  'A'  40 

Do  B’  .  9 

Consol  Paoer  43 

Cor  Paoer  Com  .  8 

Do  pfd  .  104 

Donnacona  _  53 

Donohue  Bros  ..  19 

Drvden  .  43 

Eddv  Paper  *A’  .  26 

Fra.-er  Co.  (new)  '7' 
Do  ofd  ...  103' 
Gair  Co  ofd  loo 
Gt  Lake  Ppr  Com  23 

Do  ’A'  3]' 

Hender  Com  ....  ‘4’ 

Do  Dfd  ..  |0 

Hinde  &  Daiich  .  .  2 

How  Smith  Com  2n 
Do  Dfd  50 

Inti  Paper  Com  60' 

Do  Did . 109 

MacMillan  ‘A’  ..  26 

Do  'B  ...  28 

Merscv  Paper  ...  94 

M  &  O  Paoer  ...  34’ 

Powell  River  .  .  3® 

Price  Bros  Com  36’ 
Do  Dfd  .  .  101 

Holland  Paper  ..  31 'i 

Do  Dfd  .  69 

St  Lawrence  Coro  49 


24'iiA  5  10 
6  6,67 


16’4  9’4 

123  96 

53'2  46'2 


Maritime  Tel  .... 

18 

14’.; 

14% 

Do  old  . 

!,■% 

14 

Do  'Rights'  _ 

.40 

.30 

25 

Mex  Lt  6c  P  Com 

.5'* 

2.65 

3.50 

Do  old 

8*g 

4% 

6% 

Mtl  Island  Power 

20 

.10 

2,50A 

Mtl  Telegraph 

51’; 

45 

45*.  a 

Nfld  L&P 

20% 

17 

18', 

NS  L&P  Common 

21 

19% 

20’, 

Do  Pfd 

no 

101 

105', 

Power  Coro  Com 

3:i^4 

20  >2 

32’, 

Do  Ist  ofd  .  .  . 

115 

105 

1)0 

Do  2nd  ofd  . . . 

57 

49’; 

55 

Prov  rransDort 

16'; 

11’, 

12% 

Quebec  Power 

20', 

16 

18 

Quebec  Tel  A' 

IB', 

11 

16 

Sgnv  Pow  Dtd 

103', 

97 

98 

Shawinigan  Com 

47', 

31', 

44 

Do  4%  Dtd 

43 

40 

44  U 

1.19'.^  Cdn  Gen  Inv 


1951-52  1951-52  Curr.  Y’d. 

High  Low  Price  % 

.  26  20Ta  24'i  4,87 

85'i  60  73  14.65 


IS'j  22'2 
l.'D,  17', 


103' 2  99 

inn  94 


60'2  4I'2  48' 

09  107 

26  19  19' 

28  17'i  19' 

94  83  90 

34’4  21’;  25 

36  21  22',; 

36’;  26';  32 

01  89  91 

21';  10  10': 


0.60d  1.00 

0.78  2.50 


0.70  Wilson  .1  C  10’;  3'4 

IRO.V.  STEEL.  ELECTRICAL  SECCRITIES 
.Alsoma  steel  ..  61',  28  50' 

0,90  Amal  Elect  .  16'2  8  16 

1.00  Atlas  Steels  .  2.''',  13  ,  22'; 

0  80  Beattv  Bios  ...  12’8  ~  6 

0.10  Bickle  Seagrate  2  03  1  50  1.75 

1.25  Piirlincton  Steel  .23  18  20 

0  45  Biirrard  D  Dk  ’A'  8’4  7' 4  8 

2  02  Can  F  A;  Forg  A  34  27 '2  34 


Can  Iron  Fnilries  23’, 
Cnn  Macninery  8 
Can  Wir  &  C  ’A'  IPO'2 
Dd  R’  93' 2 

Cdn  Bronze  Com  4? 

Do  ptd  105’4 

Cdn  Car  &  F  Com  IT’j 

Do  'A'  .  19 

Cdn  Fairbks  Com  26 

Do  Dfd  .  1.39 

Cdn  Gen  Elect  ..  420 
Cdn  Ice  Machin’v  6  no 
Do  ‘A’  10'; 

Cdn  Ingersol-Rnd  ino 
Con  Locomotive  .  .36'i 

Cdn  Marconi  16', 

Cdn  Vickers  Ltd  22'4 

Cdn  Westingh'se  82 

Chatco  Steel  Com  13’, 
Do  pfd  8'2 

Cockshutt  Fm  Ea  20 
Cognlin  B  J  13’; 

CraiE  Bit  8'4 

Disher-Steel  Com  .72 

Do  -A'  .  35 

Dorn  Bridge  ...  92 

Dom  Electio  4  90 

Dorn  Engineering  .72 
Com  Fndries  Com  1.7 
Do  ofd  102 

Dom  Stl  &  Coal  23' 2 
Dom  Struct  Steel  23 
Ea.iern  Steel  18 

Easy  Washing  S'i 

Empire  Brass  ‘A’  22 

Enamel  &  Heat  . .  10 

Fit  Ltd  Com  10 

Do  ’A'  ..  13 

Flasn  Fasteners  18 
Fora  ’A’  70'; 

Do  ’B'  76 

General  Motors  ..  .59'; 

Gen  steel  Waies  23 
Do  pfd  106 

Greening  Wire  6’;  ■ 

Hahn  Biass  Com  to'-. 
Do  -A  15 

Hamilton  Bridge  lO’g 
Haves  Steel  41 

Ingersoll-Mach  ,.  9'i 

inglis  jonn  18', 

Inter  Metals  ’A’. .  .52 

Do  Dto  .  103'; 

Keivinatoi  13 

McKinnon  Struct  ,7n 
Do  pfd  ....  92 

Massey-Harris  ..  15', 

Maxwell  Ltd  _  7 

Mitchell  KoPt  ..  78 

Mil  Locomotive  igij 
Morri.son  Bros  ...  jo  3 
All  Koval  Metals  in, 
Nat  Steel  Car  .72’, 
Niagara  Wire  W  35 
Ont' Steel  Com  19 
Do  ofd  ..  140  1 

Page  Heisey  ...  75 


R7 

3  45  1 

1  2-08 

1.00 

29 ’4 

.36', 

8  22  i 

8.80 

(1.7:. 

ino 

101': 

4  92  ! 

0.61 

0  90 

1? 

1,6 

4.00 

88  49 

7  00 

15 

17 

5.38 

4  92d 

0.50 

20 

21’, 

4  57 

15  .7.1 

I  no 

]i: 

117 

51?  t 

0  94 

360 

4.11 

291  ’ 

11.25 

0  50 

3  50 

4  nO 

2.80 

1.35 

9'; 

8  42 

1.25 

0.80 

70 

R.6 

7.06 

on2d 

20 

2;i 

0..14 

0  75 

6.20 

4  89 

0.34 

0,15 

19'; 

3  90 

1.41 

0.81) 

6.*^ 

661, 

301 

0.19d 

6 

6 

4  16 

0,88 

1  00 

6 

7 

7.14 

30  8,i 

4.50 

14’2 

17'; 

.5  72 

0.93 

0  20 

12 

14 

5.71 

0  93 

0,20 

17';  29 

23  23 

.5.5',  86'2 

2  2.5  2  80 

20',  26’; 


3n.7d  1  10 

37nd  1.40 


0.41d  0.10 

3.68  1.40 


0.56d  040 

0.07d 


55'; 

57’, 

2  89 

1.00 

15 

16', 

6.16 

3.11 

1.80 

96’, 

99 

5  05 

5.88 

2.00 

1.2.) 

4  50 

6.66 

4.90 

1.30 

in 

14 

.5  (Hi 

0.83 

0.30 

12’, 

13'  i 

6  04 

3.53 

1.00 

12’, 

15’, 

6.51 

2.28 

1.25 

30', 

33 

4  55 

1.2o 

1.70 

8’, 

9'; 

5  .26  , 

3.71 

1.25 

10’, 

12 '4 

1 

8.42 

1.00 

,12 

38’, 

7  53 

1.51 

0.70 

PO 

9P'i 

4  57 

3,67 

1.60 

13'; 

>i% 

8  62 

3.49 

1.50 

15', 

30 

0  74 

88 

2.27 

1.20 

10'; 

11% 

5  06  j 

0.23 

0.15 

6', 

6', 

16.23  : 

4  46 

2.40 

28 

34 

5.83  j 

4.16 

0.30 

14 

16 

5.00 

3.41 

1.23 

Pressed  Metals  22'; 

11 

12 

Reynoi(Js-Cov  'A'  22 

18 

22. A 

PL  Robertsn  Mfg  75 

48 

49', 

Russell  Inous  27 

19', 

23 

Sangamo  Co  ...  19 

13 

1.1 

Sarnia  Budge  ...  15 

9'; 

14 

N  Slater  Co  41 

33 

.16', 

Steel  Co  of  Can  ,17 

28'; 

.14’ 2 

Do  Did  .17 

29 

35 

Stowcll  Screw  'A'  21 

19% 

20 

Do  B'  10', 

7 

10'; 

Toronto  Iron  Com  19 

12'; 

18', 

Do  -A'  .  18', 

1.1', 

16 

Unitea  Steel  11’, 

8’, 

11% 

vVaterous  Comm.  8', 

5 

6 

Waterous  "A"  12 

9 

11% 

Wesleel  Products  23', 

16 

23', 

2.99  1.54 

8., 7.7  1  54 

5.91  1.90 

4  04  '  3.90 

4  35  :  66.40 
7  89  ]  4.11 

6  43  I  47.43 


PLBI.IC  LTILITIES  SI  C  I  KITIES 
.5  Ang.-Cna.  fel.Pfd  44',  .79 

m  Bell  Telephone  41’a  34’; 

10  Brazilian  13’g  10'» 

1.5  BC  Electric  Pfd  lOI  87 

)0  Do  Ptd  .  .90  77 

ki  BC  Power  'A'  . .  34  28 '4 

Do  ’B’  ...  3  4.10 

10  BC  Telephone  .34’4  .72 

10  Can  Nor  Power  12 '2  9 

0  Cdn.  Util.  Pfd.  .  10,7 '2  95 

0  Consumers  Gas  IS'a  12’; 

East  Kootnv  Com  10 '2  5 

Do  Dfd  89  55 

Foreign  Put  Sec  .85  .20 

Do  Dfa  30  11'; 

0  Gatineau  Power  .  20';  16'4 

0  Do  .St  Dfd  .  lll'z  101 

0  Do  2nd  ofd  . .  109  95 

0  Inter  Power  101'*  46 

0  Inter  Ut.ls  Com  .70  22', 

Do  Dto  .Tg'j  29’4 

Interprov  Utilities  3  90  2,90  ; 

0  Jamaica  Com.  13  9 

0  Do  Dtd  103  9«'4  ; 

0  MacLaien  P  &  P  65  4« 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


13’, 

10', 

10', 

101 

87 

91!, 

90 

77 

78 

34 

28', 

31', 

3 

4.10 

7 

.14’, 

32 

34’, 

12', 

9 

12 
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49 

2.25  Do  4',;  Dfd  .52  4.5 

160  So  Can  Pwr  Com  27';  23 

6.20  Do  Dfd  120',  no 

1.00  Twin  City  Cons  H'a  7 

2.50  Do  Dfd  52' 2  52 

0  90  Union  Gas  2.5'2  17 

3  00  United  Fuel  ’A’  59  .52 

1.00  Do  ’B'  .  2.5'j  19 

7  03  West  Koof  Dfd  174  174 

1  70  Winnipeg  El  Com  46';  .7.6 

5.00  Do  'Pref  ....  101  9f) 

TEX  I  ILL  SECURITIES 
1,00  Bates  &  Innes  15'2  9 

0.70  Beld-Cort  17  11' 

0  70  Do  Ofd  ...  16 '2  10 

0.50  Biltmore  Hats  6  5 

1.00  Do  'A'  17  12 

1.20  Bruck  Mills  'A'  24  16' 

0.60  Do  ’B’  15'i  6' 

Butterfly  Hosiery  12'4  5 

1.00  Cldwl  Lnn  Com  18  15 

1.50  Do  1st  pfd  30';  23 

1.00  Do  2nd  ofd  18'4  16'= 

2  40  Cdn  Ceianese  68  .78 

1.75  Do  1st  Dtd  39' 2  .72 

1.00  Do  2nd  Dfd  24  18 

Cdn  Converter  'A'  9  5 

Do  -B'  .  6'2  5 

3  .70  Cdn  Cottons  Com  92  50 

1.2!»  Do  pfd  .  3; '2  21 

1.50  Cdn  Silk  .  26  2! 

1.50  Celtic  Knit  .  22  16 

Crcl  Bat  Knit  .  10  4 

;.00  Do  A-  .  17  10 

1.20  Cons  Textile  Com  26’,  16 

I.IKI  Do  Dtd  .  21  17 

.15  Cosmos  Imperial  14  10 

1.80  Dom  Corset  1.3 ‘2  9 

.00  Dom  FaP  Com  23  13 

.75  Do  2na  pfd  .7! '2  22 

190  Dom  Textile  Com  16’,  10 

00  Do  pfd  .  176  140 

.50  Dom  Woollens  16' 2  4  30 
00  Esmond  M  pfd  21 '2  1” 

Fibre  Prod  Com  12' 2  7 

30  Do  pfd  ...  8' 2  6’, 

.35  Hamilton  Cot  ..  2P'2  17 

.80  Harding  Crpts  ..  12’,  6'; 

Hub  Felt  Com  .17  3 

75  Hubbard  Felt  ’A’  17  7 

,15  Lnda  Hose  Cm  5  1  75 

.80  Do  ’A’  .11  7 

Mercurv  Mills  S’;  2  00 

00  Mon  Knit  Com  23  12'; 

.50  Do  pfd  93';  81’( 

20  Nat  Hosiery  ‘A’  9  5 

,20  Do  ’B'  9’,  6’, 

10  Paton  .Mfg  Com  16  11 

40  Do  pfd  .  25  20 

.00  Penmans  Ltd  8.7  46 

00  Do  olo  147  99 

Renfrew  Textiles  8  4.50 

.00  Riverside  Silk  A  "O  21 '2 

.00  Do  ’B  15  10 

10  Robinson  Cot  16'2  4  00 

40  Si  knit  Ltd  Com  M  18 

00  Do  Pief.  37  34 

Tooke  Bros  7';  3 

00  Wabas.<^0  Cotton  2.5’,  15 

50  Wesley  M  old  90  70 

00  Woods  Mfg  41  27 

60  Wool  Combing  27  10 

40  York  Knitting  "A  6  4.50 

Do  B’  4  1.2.5 

CO.NSTRUCTTON  SEtl  KITIES 
00  Brant  Root  15’,  11 

SO  Building  Prods  36'2  30'; 

10  C  Cement  Com  93  5.’.’, 

70  Do  Dfd  29’a  25' 2 

30  C  Crush  &  Cut  S  7  5'2 

10  Can  Floor  B'  16'2  14 

25  Can  Varnish  Pfd  IS  12'; 

iO  Can  Dreage  .58’,  27  , 

25  Dom  Tar  Com  49’a  30', 

XI  Do  Dfd  32' 2  19 

70  E'oundation  Co  .  IS’a  10 
50  GvDSUm  Lime  33’ 2  21’; 

50  Imp  Varnish  .20  16 

liu  Paints  Com  16';  a 

10  Do  DfQ  28  23'; 

15  Milton  Brick  Co  2  in  1  .50 

10  .Nat  Sew  I|ipe  'A  57  45 

10  Scrt  Or  Co  A  1.5',  12 

13  Sherwin-VVlms  30  19'; 

0  Do  Dfd  150  127 

Standard  Clay  lo  7 

K)  Stand  PaVg  Com  16  12’; 

7',;  Do  Dfd  34  26 

MILLING  &  grain;  SEC  URITIES 
0  Collmgwd  Term  12'a  10', 

0  Do  Dfd  ...  19  lO'a 

Federal  Gr  ’A'  17’,  11', 

0  Do  Dfd  24’,  22 

0  Inter  Mlg  Did  102'2  8'; 

0  Lake  of  Woods  .7.8  27'; 

0  Do  ofd  1.56  1.72 

0  Maple  Li  Mill  19  7', 

0  Do.  Pref.  .  85  82 

4  Midland  dk  Pac  25';  6'2 

0  McCabe  Gr  A'  12  10 

0  Do  ’B'  IE’s  9’a 

0  Ogilvie  Flour  ..  3G'2  21 

0  Do  pfd  16.8  141 

Pur  Flour  Com  H'z  6'; 

Reliance  Grain  2  00  .,70 

St  Law  Flour  34’,  18 

0  Do  pfd  125  104 

5  Tor  Elevat  17  11'; 

Western  Grain  100  85 

BANKING  SECURITIES 
0  B  Can  National  21’,  19'2 

0  Cdn  Bk  of  Com  29  24 

0  Dominion  Bank  31';  23'; 

I)  Imperial  Bank  36',  29', 

3  Bk  of  Montreal  32' 2  26 

0  Bank  of  N  S.  46  >34 

D  Royal  Bank  31  25 

[)  Bank  of  Toronto  43  .34’; 

FINANCE  COMPANIES 

♦  Ind  Accept  Com  .55  27'; 

)  Do  pfd  .  102  94 

>  Do  Dfd  .  92  81  ■; 

)  Do  ofd  .  ..  .54',  41 

1  Do  pfd  .  54'2  31 

)  Laur  Acc  ‘A’  ...  8’,  6 

)  Do  ’B’  .,  7'2  4'; 

)  Traders  Fin  ’A*.  41  SS’j 

1  Do  ’B  .  39'2  2S'2 

>  Do  Dfd  .  98  83’, 

INVESTME.VT  SECURITIES 

•  Argus  Corp  ....  1.5|;  9’; 


24';  3.71 

.54’,  5.51 


Cdn  Int  Inv  Trust  14  10  10 

Do  Dfd  .  90  80  81 

Cdn  P  &  P  Inv  8  3  3.55 

Do  pfd  ...  57  26',; 

Cons  Divt  Secs..  2.00  .63  1.05 

Do  Dfd  30  22 '4  25 ',4 

Dom  &  Ang  Com  206  1.53’,,  206 

Do  Pref  .  100  95' 

Dom  Scot  Inv  ..  I3'4  9',i  11',; 

Do  Pfd  .  48',  40  43 

Economic  Inv  Tr  271,  22  25 

Hvdro-Elec  Sc  5',  4  10  4.40 

Invest  Foundation  30  18';  28'4 

Do  Dfd  .  52  501,  52 

London  Cdn  Inv  3. .50  2  60  3  20 

Third  Cdn  G  In  5'4  4  25  5.09 

Unit  Corn  ‘A’  .  .30  25  25 

Do  ‘S’  45 '4  33’;  44 

FOODSTUFF  SECURITIES 
Acadia  Atl  Com  .  S-l;  5  5'; 

Do  A’  ...  21  16';  18’, 

Do  Dfd  .  105  94’,  100', 

Blue  Ribbon  Com  28  10  10 

Do  Dfd  .  58  41',;  43 

Bowes  Co  ‘B’  60  43  ... 

B.C.  Packers  ’A’.  22  10';  14 

Do  ’B’  .  21  9',  12'; 

Burns  et  Co  'A'  .  50  27', 2  44’, 

Do  'B-  4.3  26  28 

Can  Bread  Com  4  75  2  50  4. on 


7J!3 

4.00 

Walker  H  G  &  W 

60',; 

41% 

47% 

1.87 

1.00 

W  Can  Breweries  19 
TRUST  COMPANIES 

IS 

16 

2.28 

1.00 

Chartered  Trust. 

35 

26 

26 

10.51 

5.00 

Crown  Trust 

130 

107 

107 

0.94 

0.55 

Guaranty  Trust.. 

13'; 

12% 

13 

1.40 

1.20 

National  Trust  . 

30!; 

25 

25% 

2.31 

120 

Sterling  Trust  . . 

30 

25 

27 

1.89 

1.40 

Tor  Gen  Trust  39 

LOAN  COMPANIES 

27 

28% 

248 

2.00 

Cat.  Perm  Mtge 

53 

43 

46 

8.64 

6.00 

Hrn  &  Er  Mtge  . 

145 

no 

121% 

5.21 

5.00 

Ontario  Loan  .  , 

l-IB 

103’,; 

no 

4.40 

5.50 

Toronto  Mtge  . 

117 

100 

105 

Mar  i/s5  Qu'  gga/. [Montreal  3/64  861a 

8  25  12%  ■  Nov  1/53  99  ,3/™  «2 

■  2%  Dec  15/54  97’4  9814 

2’,;%  July  1/56  96’;  97 

3.84  3%  Nov  1/56  98';  99 ,  3’  3 ‘,2.  V77  73  Op 

May  1/57  97’;  98 

Jan  1/59  9514  96’4!T.^  .3'?/^? 


4.23  I  3%  Jan  1/59  9514  96’4i 

4.7113%  June  1/60  9414  9514lV,?"C°“'' 

4  45  304  Feb  1/62  93’;  94’;  |W  mount  4/54  99.00 

4.91  3%  Oct  1/63  93'4  94i,4  Wind  r  314/73  79.00  ft 

I  3';%  June  1/66  991;  96‘j|Winnipeg4',2/66  lOJ 

1 3%  Sept  1/66  93  94  I  Corporation  Bonds 

If  js';  "“'■•'j;"'”'  - 


izii.  iGSWar  454/70  88  92 

n  ■  H  Smith  4'i/61  101  104 

611,  ■■■■  Irv  Oil  5«,'4/67  97  100 

2  ■■  ■■  Imp  Oil  3/69  .  86  881 

8  "  ■  ■  Imp  rob  3/70  85  68 

Ind  Acep  4/69  88  93 

>nn  McC-F  O  3/71  85  88  > 

00  M.  Leaf  3%/63  94  97 

8'i  ■■■■  M-Harris  3/66  86  89 

o.a  - Harris  5/67  100  102', 

M  NSS&C  314/63  9214  95 

00  83.00  I'm  22 


rubles  or  with 
Warrants 


I  Paton  314/68  92 

■  I’enman  3>',/68  89 
I  Price  3';/66  .  9214 
I  Prov  Tra  4/82  91 
jSimpson  3',2/60  99 


5  24  1  Government  ol  Canada  Abilibi  4',,/61  100',;  103  c,'.  « 


OIL  &  RUBBER  SECURITIES 
Andian  National  .  18’,  7 


5-60  98.33 

6.76  0.71 


5  5 

12  12'; 
16’;  18 ',2 


16’;  6.02 
46’,  5.14 


Oo  old 

56 

46 

47 

Can  Dom  S'ugar 
Can  Packers  'A'. 

23 

17!; 

19’; 

45 

32 

34', 

Do  -B'  . 

39 

25% 

29 

Can  Starch  . . . 

40 

26 

33A 

Can  Vinegars  . . . . 

lot; 

11% 

15 

Cdn  Bakeries  . . 

12 

8 

11 

Cdn  Canners 

34% 

24% 

31% 

Cdn  Food  Cora  . . 

4.60 

2.50 

3.40 

Do  A'  . 

9 

4.50 

5% 

Do  pfd  . 

70 

50 

56 

Cdn  Salt  . 

7 

5 

8 

Catelli  'A'  . 

14'; 

12 

14 

Do  B' 

23 

16 

19 

0.50 

BA  Oil  . 

26% 

19'; 

21 

l.(K) 

Cdn  Oil  Com  . . . . 

30 

17’, 

28 

8,00 

Do  8%  pfd  .... 

155 

1.15 

140 

500 

Do  Se/e  pfd  .  . . . 

102 

95’; 

98 

4.00 

Do  4%  pfd  . . . 

90 

75 

82 

2.10 

Dom  Oilcloth 

42 

.■53 

36 

4  00 

Goodyear  Com 

lai 

90 

91 

2.00 

Do  pfd 

.52% 

46 

48'; 

0  85 

imperial  Oil  Ltd 

4.5 

27-% 

.14', 

1.00 

Inter  Petroleum 

•39’i 

13 

24', 

1.00 

McColl-Front 

451, 

18’, 

.17 

4.00 

Do  Dfd 

99 

80 

87 

0.171; 

North  Star  Oil 

8 

6'; 

7'; 

0.26 

Royalite  ()il  ,  . 

201; 

12'; 

18 

1  40 

Stuart  Oil  pfd 

20', 

161, 

19'; 

iO  Supertest  Pete  1818  13',; 

X)  Do  pfd  .  102  95 

!0  Vicerotf  Mfg  27  10 

TRANSPORTATION  SECURITIES 


Can  SS  Com 
Do  pfd 
Can  Pac  RIy 


71  2414  71 

5214  43’4  4714 

40  2314  34 


O  64  CNR  2’;/67  ..  88’,; 
Vt«  CNR  3/59  ....  95 

?  CNR  3/66  ...  92 

',  7,  !  CNR  2’,/71  .  .  88', 4 

,  ,,liC.NR  4',2/5n  ..  102 
J'oOiCNR  4', -2/57  ..  104 
5.33  !  Provincial  Bonds 
!  Br  Col  3/69  .  87 

’•‘‘iBr  Col  4',4/.77  ..  102 

'  .Man  2’,/65,  ..  OS's 
‘•"‘  Man  3/67  ....  8712 

7  i”  I  Man  4/62  ....  99  1 

4.59  ,  ivB  4';/61  ....  98 
2  33  I  MB  3',/57  .  .  .  9214 

1-44 'MB  3/59  .  38 

7.18  i.VB  31, /BO  ...  87 
4.21  I  NB  2’,/66  ....  85 
5.00  |NB  4/63  ....  93 

9.23  1  NB  3/64  .  8014 

NB  3',;/65  ....  87 

,  NS  3/56  .  95 

2’,;/66  ...  84 


eed  A,iaxPete  5/62  99 

BAS'  on-i'  •'lUas  Stl  5/.57  108 
os'*  aci*  An -Can  O  4/64  1.35 
Q?  S'*  Barvue  M  5/.56  117 
rSu  Sm-  B'fZ  'Ti-  4'2/71  91 

H«l2  90'2  0.^  0,1  ;)ij/6i  ]i5 


f  ,2  Stl  of  C  2’;/57  88 

jjf  WCBiw  4',/65  92 

IPiibllc  Utility: 

121  I  Aval  314/66 
9.3  iBell  Tel  .V77  RS'j  ^'.',1 

II6  IBell  Tel  3',/73  88  91  I 


I'f  •  BA  Oil  3',2/62  KM’;  I06'’;;Braz  Tr  4’.,/70  84  87 

•  ;BC  For  5/62  9514  98  |  BC  Elec  3’,/68  91  9,311 

Bonds  IBC  EIec3'4/75  8514  88',: 

87  on  ;CPR  3'2/66  ..  lOi  110  iJ’earvP  314/67  87  91 

8J.,  8®  ;CPR  3'a/70  .  1.34  1,37  IeKooIP  3’;/67  80 

R7i’  oni'  '8®'''  *®^'’^Gat  Po  3i;/70  89  92 

98  U5  •  •  ■  •  L.StL.P  414/58  93 

92'4  95ti  FI  trains  2/63  126  ...  Mex  L&P  5/73  65  69 

38  91  P'PO.  f/’®  •  Mar  El  414/56  9b1» 

8Z  ®®  ii^X%il?'5%7  105  II  88- 

8^  8?  ,8?  ‘83  M?Tra  ^/fa®"  W14  iSSlS 

8®  14  84  ST^st  ^  4/70  98  lOi  ’  >01*0 

87  90  Tr  Fin  4%s  i  A  MtlTra  5%/55  100  101 

95  M  Tr  f"  ViwR7  ??  •••  NfLHP  31,/36  88  ... 

84  87  Tr  Pmn  n  5/fiR  107  NQueP  414/67  91  94 

OIK.  OAK.  IXr.Emp  0.5/66  107  ^  31i/57  86  89 

;  QuePow  3/62  9014  931' 


5.83 

5.36 

2.75  1.00 

2  62  15.3  41 


Cons  Bakeries  9'2  6'; 

5  David  &  Frere  ‘A'  41  .30 

0  Do  'B'  .  67  16 

Dom  D  Com  .  8  4 

Do  pfd  .  22  13 

4  Estabrooks  pf  ...  28  8 

3  Fanny  Farmer  ..  3.3’;  22'; 

0  Gen  Bakerie.s  ...  4  50  2.30 

3  Hunts  Ltd  A”  ..  8  5'; 

3  Hunts  Ltd  'B”  8  5', 

[I  Inter-City  Bak'd  16  12’, 

1  Laura  Secovd  IS'?  12', 

[)  Lownev  W  M  16’,  11 '2 

1  Manitoba  Sue  Pfd  109'2  100 

3  Mt  fMyal  Rice  M  18'2  10 

>  Quinte  Milk  'A'  12  8', 

i  Do  ’B'  .  3  50  2.75 

)  Shirrlff's  pfd  ..  20';  19 

)  Silverwd  Dair  'A'  10’ 2  8'i 

)  Do  'B'  .  8' 2  6 

1  Silverwd  W  D  pf  106  .50  93 

0  Tip  Top  Cnrs  ...  7’,  6 

)  Viau  Ltd  .  53  42 

)  Weston  Geo  .  26';  20 

1  Do  Dfd  .  104  8,91 2 

5  Wilsil  Limited  .  22  16 

MERCHANDISING  SECURITIES 


MINING  &  METALLURGICAL  SECURITIES 
7.03  3.55  Aluminium  Com  12514  91  ]05t4 

46.31  1.00  Do  Dfd  .  .  26' 2  22i;  241; 

2.17  C  70  Asbestos  Corp.  27  21’g  25 

3.10  2.00  Cons  Min  &  Smit  42’;  3  36'; 

1  11  1  5'J  Dom  Coal  pfd  2.3 '2  16';  18 

02'.d  Dom  Magnesium  15’,  10  10’; 

0.72  n.,50  Gt  West  Coal  'A'  12  7  10 

0  ,2  0.50  Do  'B'  .  12  6  1012 

6.3.9d  2.00  Intercol  Coal  ....  .57  28  48 

31.54d  8  00  Do  pfd  .  120  105  105A 


5  30  wc  ^  /nQ  *  *  *  091/  eia  I  /  Emp  O  5/66 

5:15 Ins  3/67 ®®'’!™ad_o  4i;/67 


6  67  I  227% 

6  67  ^•'® 

6  67 

•5  82  I  on2d 
7.69  264.53 
•5-65  I  1 .58 


3.43  1  00 

MO  0  60 

4.18  0  60 

0  8Bd 

I  91d  100 

60  89  4  50 

60,89  500 

4.94  1.70 

5.27  l.fiO 

0.88  0  80 

12  24  7  00 

5.23 

1 1  26  0.80 

38,35  1  20 

1  43  0.50 

2.27  0.75 

29..53  4.50 

1  50  0  50 

1.00  1.00 

4  37  1.00 

4.77  0.60 

0  47 
7.47 

8.39  2.00 

1.82  0.60 

I..30d 

.3  26d  4  00 


Agnew-Surps  .  .  12 

Ashdown-Hde  'A'  17 

Do  'B'  19’ 

Auto  Elec  Com  7' 

Do  'A'  10 

Belgium  Strs  Com  9 

Do  pfd  .  17 

Can  Sy  414  pfd  99’ 
Do  5%  pfd  102 
Cdn  Tire  Com  .  47 

Do  Dfd .  19’ 

Cassidy's  Cone  ...  14 

Do  pfd  ....  117 
Cochrane-Dnl  .  .  17' 

Do  'A'  .  19 

Do  Dfd  .  25' 

Dominion  Stores  14'; 
Freiman  A  J  12 

Do  pfd  951; 

Gord  Mackay  ‘A’  9’, 

Do  'B'  .  17 

Grftn  &  Co  'A'..  19 

Grand  &  Toy  30 
Holt.  Renfr  Com  .35 
Do  Pfd  125 

Legate  Co  pfd  21 
.Lewis  Bros.  .  .  12 

Lindsay  CW  Com  19 

Do  pfd  .  110 

Loblaw  A’  .  34’, 

Do  -B'  35', 

Mitchell  J  S  ....  -10 


Inter  Nickel  . .  48 

Do  pfd  .  145 

Noranda  Mines  86 
ISrhl.I.A.N'EOUS  SECU 
Acme  Glove  12 

Ault  &  W'berg  106 

Auto  Fabric  'A'  7 

Do  'B'  fi 

Barcelona  Tract  2  90 
Brant  Cord  ‘A’. . .  17 

Do  'B'  .  IP 

BA  Bank  Note  ..  ]7 

Burnett  .  6 

Can  Foils  Com  . .  in 

Do  ‘A’  .  ]3 

Cdn  Chem  &  Cell  15 
Cdn  Industries  51 
Do  Dfd  .  180 


Do  'B'  . 

Claude  Neon  'A'. . 

Do  'B'  . 

Do  Did  . 

Conduits  Nafl 
Cons  Lithograph 
Cons  Press  'A' 

Do  'B'  . 

Consumrs  Glass.. 
Cram  H  L 


Do  -B  . 

De  Havilland 
Dom  Glass  Com 
Do  ptd 

Dominion  Square 
Dnl  &  Mdg  . . 

Do  -A-  . 

Eastern  The 
Electrolux  Corp 
Equitable  Life  . 
Famous  Players 
Fleet  Mfg 


125% 

91 

1051; 

3.36 

26'; 

22% 

241; 

4.04 

27 

21% 

25 

2.80 

42''; 

3 

36'; 

5.52 

23', 

16'; 

18 

8.34 

15% 

10 

10% 

'  12 

7 

10 

.5.00 

12 

6 

10!, 

4  76 

57 

28 

48 

4.16 

120 

105 

10, 5A 

7.62 

1  25 

.29 

48% 

35', 

44% 

5  85 

145 

128 

131', 

s.;i2 

86';  69 

ECI'RITIES 

82 

4.88 

12', 

6 

6 

106 

100 

7-% 

4  SO 

5’ 

12  00 

6', 

2  on 

2  OO 

25.00 

2  DO 

1.00 

1..50 

17% 

151; 

16‘; 

6.16 

16', 

10 

n 

17', 

12 

i4>; 

5.61 

6 

3.40 

4. 25  A 

10’, 

6 

7 

S.7i 

13 

in; 

15 

7.00 

1.5% 

14 

1.5'', 

51 

33 

36', 

2  75 

180 

150 

160 

4  ,17 

16 

6'; 

11 

9.09 

17 

9 

101; 

9.52 

2  ,50 

1..50 

2  30 

2.00 

.80 

1  80 

36 

27 

13'; 

S'i 

13 

7.69 

13’, 

9 

9 

11.10 

8', 

4  75 

5 

13.00 

3.00 

1  50 

1.75 

•  30’; 

20 

21'; 

6.98 

14% 

10 

13' zA  4  45 

75 

51'; 

73 

5  48  ' 

16'; 

M’4 

16 

9.37 

W!, 

4 

5’; 

85 

38 

70 

1.42 

81 

48'; 

60'; 

4.73 

35’; 

23 

.10 

4.67  1 

75 

60 

62 

6.45 

6 

.50 

1  00 

13'; 

4  50 

4.75 

22', 

22 

22A 

4..55  i 

16’, 

12’; 

1.1 

)2..10 

NS  3/67  .  86 

NS  3/68  .  86 

Nfid  4’;/64  ..  96’ 


iWCBrew  5/67  9614  99^4  Sask  P’les  5/72  10014  103 


Ont  Hv  3/70  . 
Ont  Hv  3/73 
PEI  3/58 
PEI  2’, '61  . 

PEI  .3' 4/61  . 

PEI  3/6.3  .... 
Qlip  3/60 


Qiie  Hv  4  '62 
QMC  3''4/60  . 
QMC  3/62  .. 
(3MC  21,/64  . 


96’i  O':’!  Industrial: 

99'i»  101  '  'Abitibi  3’4/67  96  9814 

84%  8614  AA  Sug  314/65  90 
98''?  100  Algoma  5/59  .  140  14.3 

85  88  Alum  S'j/'Il  91  94 

QR  go  B’w'atei  3I2/68  87  91 

851',  87'!,  Br  Bend  4/61  88 

13  00  BC  For  4';/66  9414  9714 

90  9.3  BC  For  4  '66  . .  87  91 

91  93  Burns  4/63  .92  95 

86';  89';  C  Brew  4/69  .  86  90 

9,3  94 1/,  C.Cann  3-i;y70  93  96 

92  94  C.  Chem  514/71  93  100 '/j 

91  9.3  Can  Oil  .3';/62  91  94 

89  91 1;  Can  Oil  .3';/64  9.3  96 

99  mo  CS  ship  31;/57  9614 

9214  CS'ship  4/66  94  Ij  9714 

88  91  Col  Close  2/68  98  10014 


9814  Shaw  314/70  .  91 
Shaw  3/71  .  86 

14.3  Shaw  314/73  .  91 

94  !s3M  Po  31',/70  89 
91  Win  El  3’;/71  92 

971^;  Real  Estata 

91  "'aIcx  B  6/61  10314 

95  BalfourR  3/63  78 
90  BayCu  314/58  82 

96  :  BloorSG  4/67  93 
10014  Deer  PA  4/.59  91 

94  ;Dom  Squ  4/59  95 
96  H  LaSalle  5/60  6814 
Linton  A  5/59  1011* 
9714  LN  el  H  4/67 
10014  Mfl  Apt  414/64  91 
96  Mtl  Apt  4I4/.54  93 


90  c  k.vhilt  4i;/6.5  92  96  Mtl  Apt  414/.54  93 

69  IConPan  3i;/67  98'4  10014 ' RamPApt  5/61  98 
D  S'tore.-:  5/72  97i,',  100  .WinCApt  4/56  91 

98  Dom  Tar  5/67  9914  lOl'.slYorAG  414/59  83 


104  00  D  Store.-'  5/7; 

95  98  Dnm  Tar  5/1 

.  92'4  9514  Dryden  4/81. 


98  iRyExBl  3/59  96 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.) 
Closing  Quotations  Aug.  26.  1952 


General  Dynamic  .'.'.3 


23';  26'2.\  4.53 

1  .50  1.35  9.67 


Morgan  H  pf  . 

103'; 

fi5’a 

97A  4.9f>  1 

Natl  Grocers  Com 

16 

12 

14’,  6.78 

Do  pfd  . 

28’; 

24'; 

27  U  5.50  : 

Ont  Btv  Com  . . 

35 

£5 

25  .  .  : 

Do  pfd 

Peoples’  Crdt  ... 

4’, 

4  75  .  i 

16’, 

9^4 

16';  1.50 

Reitman’s  Com. 

30 

20 

2.T,  4  30  ; 

Do  pfd  . 

21'; 

17 

2n,A  4.70  j 

Robinson  L . 

14 

9'; 

12',  6.40  1 

Do  'A'  . 

15’; 

13', 

15  6  56 

Simpsons  'A'  .... 

46 

.11’, 

46  4  35 

Do  'B',  . 

44', 

28 

4.1  .1.65 

General  Prod  'A'  ,50 

Do  'B'  43 

Gt  West  Felt  .  5 

Du  Did  8' 

Gt  West  Saddlery  25 
Harlz  J  F  'A'  . .  p 
Hldn  Mfg  'A'  ...  8 

Do  'B'  4 

Horner  F  W  'A'  m 
Hotel  de  la  Salle  15 


0  .39  40’; 

3  41’;  41', 

5';  2  ,50  3.75  A 

8'2  ■1.50  5', 

5  14';  25 


BeauharnoisPw  27 
Beau  Pow  Corp  7 
B  C  Sugar  95 


Can  Super  Oil  12' 


Commerc'l  Life  10 
Cmwealthint  5  2.5 


4.9fl;Cons  Theatres  B  P 
7,06  I  Continental  Life  51 
iCooksville  A  15 
]  8]  iCooksville  B  10 


29  iCuban  C  Sugar 
10  IDetroit  I  Bridg  20 
. . .  ,  D  Can  Gen  Ins  240 
■  Dover  Indus  8 
,  .  Eastern  Trust  20 
65  jEmp  Life  25Pd  17 
6  60  'Essex  Pack  com  1 
75  IF.xcelsior  Life  105 
>®  iGall  Brass  com  .36 
Goderich  Kiev  15 
GB&C  Inv'  com  1'2 


....  MLMiUmgSlpf  0  80 
. ,  jMonarch  Life  150 
25  .MtlC&DSvgsBk  43 
2,3  'McArthurCfn  cm  3 
. .  McCarthyMill  A  5 
q  McCarthvMill  B  1 
iNatLife  250rPd  63 
iq  ‘  .NBrunsTel  com  10 
2  'Nova  Scotia  Tr  140 
Oland  Brew  A  10 
■  Oland  Brew  B  7 
jOntario  Tob  pf  8 
IPellerBrew  com  1'4 
2%  Provcl  Bank  1.5 


FZ  r,'”'."®,  -„®'’;Ritchie  C  Stn  pf  8 

Gt  West  Life  SaO  aSO  |R„bin  J&  W  pf  25 


.  Guar  Co  of  N  .360 
53  Guar  Rlty  Pr  40 
.  .  .  iHalifax  Insiir  8 
1.3  Hudson's  Bay  26 
5  40  'imperial  Life  .36 
ilngram&B  Pr  102 
7  lint  Holdings  10 
1  2’; 'Lapiairie  com  11 

. .  iLaprarie  pf  85 
18  'Ldn&CInv  A  pf  .30 
13  'Mflis  Life  4.55 


••■•  Sawyer  Massey  2 
■  ■ 'Seiberling  com  9 

i®  ISherbrk  Trust  140 
27  SovgLife  25'-rPd  58 
3®  'Std'Fiiel  4l2%pf  34 
.  .  ,  'Stanfields  A  10 
12  Sun  Life  Co  155 
....  iUnited  Stl  A  pf  24 
. .. .  iWaterlooMfg  cm  7 
....  IVVcstAs.sce  com  82 
...  'Western  Life  2.3 


CALGARY  OIL  QUOTATIONS 

Closing  Quotations  August  2.5th.  1932. 


®  j  (Supplied  bv  Jas.  Richardson  &  Suns) 
'2  BR  Bid  Asked  Bid  Asked 


4.27  !  7.18 
.3.92  ;  1.19 


4.50  Do  pfd  .  102  93 

0.60  Stniv  Brck  'A'  ..  8',  5' 
0.80  Do  'B'  ....  8',  4 

0.80  Stedman  Bros.  ...  18'?  16 

1.60  Tamblyn  Ltd  ...  3.3'2  29 

2.00  Do  pfd  .60  40 

0.40  Tlr  P  &  C  Com  7';  S' 

0.50  Do  ofd  Ij’s  10 

0.90  Thrift  Stores  Ltd  1.5’,  111 

0.60  Tip  Top  Tailors  27  18 

1.25  Virgin  Dare  Pfd  171;  13’ 

I.IXI  Western  Grocers  .55  .35' 

2.00  Do  'A'  3514  30 

1.40  Do  pfd  34  27’ 

.671;  Zellers'  Common.  17  121 

1.50  Do  6%  Pfd  ....  29  26 

1.25  Do  5%  Pfd  .  .  .  26';  23’ 

BEVERAGE  SECURITIES 
B'ue  Top  Brew  .  25  20 

1.00  TG  Bright  Com  .  9'4  3 

1.00  Do  pfd  .  28  10 

2.50  Can  Malting  . .  .54  45 

1.50  Cdn  Brew  21 ’4  16 

0  73  Chateau-Gai  Wne  12  7’ 

4',2d  Cinzano  'A'  .50  36 

51;%  Do  Dfd 

Comm  Alcoh  Com  8  4,25 

Do  pfd  .  9’;  6 


0,99-d  1.00 
4.29d 


l,08d  1.00 

25.86d  5.00 


Humber  Shoe  ... 

IS 

10'; 

14 

8.93 

Imperial  Tob  .... 

13 

S', 

9% 

5  19 

Do  6'/e  pfd  .... 

7'; 

5', 

5’, 

5.08 

Do  4%  pfd 

2.5’, 

22 

21', 

4.23 

Inter  Bronze  Com 

13’, 

5'; 

8', 

Do  Did 

24 

17 

19 

7.90 

Johns-Manville  . 

7,<’; 

R5 

Journal  Pub  _ 

1.1 

in 

1! 

7.23 

Lambert  'A'  . 

1.1 

9 

11 

5.46  . 

Do  'B'  . 

12 

9 

10 

6  00  1 

Lang  &  Sons 

17 

in 

12 

8.33 

Langley  Ltd  Com 

1  no 

,50 

1  no 

Do  Pfd  . 

75 

60 

61 

.. .  1 

Lawson  &  J  'A'  . 

22'; 

10% 

20 

Do  'B  . 

15 

10', 

12 

M  Loews  Theatre 

70 

79 

70 

7.14 

Mailman  Common 

17'; 

14 

17'; 

5  72 

Do  Pfd  . 

90 

7.1’; 

75 

6.67  . 

Maple  Leaf  Grd 

16 

12', 

12% 

5.89  . 

L  McBrine  .... 

19 

in; 

13 

3.34 

Mica  Co  . 

2.no 

.90 

1  40 

7.14 

Modern  Cont  Com 

20'; 

14% 

14% 

10.24 

Do  A- 

20', 

14 

15% 

6.,15  i 

Monarch  Mtg 

26 

29 

22 

9.09 

Mtl  Refrigerat’g  . 

.17 

2.1 

Moore  Crp  Com 

29’; 

22 

26 

4.23 

Do  A’  . 

456 

352 

...  i 

Do  'B'  . 

612 

528 

Do  pfd  . 

27 

22'; 

24’; 

4  04  1 

N  Drug&Chem  . . 

10'; 

7 

10', 

4  88 : 

Do  pfd_  . 

12’, 

10 

12% 

4.85 

s  nn  Alb  Pac  26 
■  '  Altex  66 

H  Qt  I  Am  Led  65 


26  Em  Pete  14 
£2  'ntFedPet  in 
72  Flank  P  32 


.5  19  ^'’ocond  15';  16  Fortune  49 

5.08 1  ??  Freehold  7 


C  Adm  108 
Caimt  155 


™  Gas  Ex  1.55  160 

CT  Grease  n  10';  10 

fis  iHargal  II  11 

fim  'Hanna  161,  17 

H  Wood  .35  36 

*  iH  Crest  62  64 

2R  ijet  66  70 

415  I.Tiipiter  345  .360 

•  17  iKroy  246  249 


14’,  il..ed  Cal  81 
1011 1  Long  IP  38 
45  j  Mercury  24 
SB  Micmac  57 
iiL  NBrDm  290 
Rfi  ’  '  NRichfId  .50 


(Quoted  in  cents) 
Bid  Asked 


84  IShare  13',  14 
42  ;Sou  Braz  121;  13 
24 '2,  Spooner  37 
SOS  I  Sunset  40  42 

7^  Spr  Cou  19  22 


iNor  Con  10’;  11';  SupNew  440 

I?;/' jOkalta  399  393  Tr  ,Emp  405 


’•SiPaePet  11 
I  Reality  27 
Renfrew  29 
Roxana  31 
ISlRylite  17 
;Rov  Can  211; 
I  Select  44 


tti;T'Field  18' 
2°,, 'United  218 
35  ’iV'ilcan  70 
i7i-'Wagner  30 
24  Warner  13 
48  WPotsh  205 


MUTUAL  FUNDS 


”  ’  Supplied  bv  A.  M.  Kidder  &  Co.  Closing  quotations  Aug.  26.  1952 

12i;  h.sa,  Asked!  Bid  Askedj  Bid  Aski 

13  *  334  Balanced  Fd  16.62  18,26'  Int-Am  Inves  10.43  ]1.46|»Mass  tnv  Tr  39.36  42 

40  7.14  “Boston  Fd  I  2.3  18  .23.06'  Inv  Muf  of  C  6.45  6.97|*  Do  2  F  Inc  17.86  19 

14’;  10.24  “Bull  k  Fund.  24.29  26.61  .j^ev  Cits  B-1  26.55  27.77  Mut  Acc  Fds  14  W  15 


Can  Inv  Fd  6.38 
(iioiTiw  Int  C  5,30 
•Dividend  Shs  1  93 


•Eat  &  H  BF  .32.24  ,34.47  , 

•Fund  Inv  I  20.15  22.08  .  jjo  S-1 


4  04  ; ‘Gr  Sec,  Auto  7.90 
4aa'*Ur  Sec,  Rail  7.96 


Corny  s  ’A'  _ 

Do  B'  . 

Cro'wn  C  &  S  . . 
Dist -Seagrams  . 
Dom  Mtge  Com 
Do  pfd 

Dow  Breweries 
Laoatt  Ltd 
Melcners  Com  . . 

Do  pfd  . 

Molson's  'A'  . . . . 
Do  'B' 

Orange  Crush  . 
Sheas  Brew  A'. 

Do  'B'  . . 

Sicks'  Brew  ... 
Unit  Distillers  . 


17’,  8'; 

17',  8 

.'»’2  32'; 

34  211a 

25  25 

102',  .98'; 

20  14% 

19’;  12 


4  4. .50 

9%  in  7.0(1 

20  25  4.80 

20  25  4  80 

.3';  3.80 

IS',  I4’,A  370 


Nuclear  Enter  .  9’ 

Paul  Serv  Stores  17’ 
Photo  Engravers  291 
Seths  &  Co  Com  28 

Do  pfd  .  26' 

Sheraton  'A'  .  .  24' 

Simon  Common  .  11 

Do  pfd  .  93 

Southam  Co  20i 

Standard  Radio  7' 
Stovel  Adv  Press  5' 
Theat  Prop  71 

Trans-Telev  ..36 

Tuckett  Tob  pfd  160 
Unit  Amuse  'A'  11 

Do  'B'  .  10 

Watson  J  .  13'; 

Windsor  Hotel  . .  27 

Wood  G  H  .  100 


24^70  26.94  «£  fan  _  6.11  6 

18  40  20  08  Timed  Inv  F  4. ,50  4 
1L51  12  56' ’Well  Fd  Inc  20.66  22 

17.58  lO.ial  Investment  Companie 
27.85  .30.;t3  •Ind  Tr  Shrs  2.27  2 

,35.80  39.05 KNA  Tr  Sh  '55  5.16 
18.62  20.32  •  Do  19.56  .  2  .38  .  . 

17.61  19.22  Un  Bond  &  S  16.00 

6.93  7..56  - 

3.97  4  .36'  •U.S.  funds. 


24 

24% 

5.10 

20 

22 

9 

9% 

89 

9.1 

5  38 

17 

19 

5.26 

5 

6’; 

5.93 

1,50 

3.50 

4.50 

6'; 

.12 

.12 

115 

130 

5.39 

10 

10 

6.00 

8 

8 

7.50 

in; 

ns; 

6.81 

20 

22 

96 

98 

5.62 

paid 

during 

1951 

pincorp  Invest  11.21  12.121  Leverage  Fd  3.97  4..36I  •U.S.  funds. _ 

I  Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

j  (Supplied  by  Guardian  Trust  Company) 

CURRE.NT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TER.MS 
!  OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

!  Country  and  Official  Market  Price; 

i  Quotation  Rate.  Bid.  Offerej 

i  ARGENTINA  (per  100  pesos)  .  U.S.  $  7  10  $  4.65  $  gj 

I  AUSTRALIA  (per  £  A  1)  • .  2.M  l.M  2  ' 

I  AUSTRIA  (per  100  schillings)  ... 4.63  3,25  3' 


COLOMBIA  (per  100  pesos) 
DENMARK  (per  100  kroner 
EGYPT  (per  1  pound) 


I  calendar  year  not  during  companies'  fiscal  .year).  FINLAND  (markkaa  per  US$U  .  FMK.  232.50 

t  When  there  is  no  trading  during  the  week,  the  I  FRANCE  (francs  per  US  $1)  .  frs.3.50  QO 


Closing  quotations  Aug.  26,  1952 


Acad  Uran  .24  ,20 

Akaitcho  1.33  130 

Am  Larder  .20  .20 

Am  YK  .53  49 

Anacon  2.97  2  90 

Anglo  Cdn  8.25  8  15 

Ang  Rouyn  .40  .31 

Ankeno  .29  .27 

Apex  Res  .07';  .06' 


Fenim  wts  .35  .28  .28 

Francoure  09  09  09 

iFrobisher  7.75  7.60  7.65 

Do  wts  1.65  1  42  1  45 

Geneva  .19  .17  .19 

Giant  YK  10.12  1000  1000 

Gillies  ,10  .08',  ,10 

Glenora  0.3';  .03',  .03' 

God's  Lake  .59  .55  58 

Goldale  .29  .24  28 

Golricrest  .18  .14  .18 


Aquarius  .1’ 
Area  .42 

Arjon  .13 

Armistice  .08 
Ascot  2  15 

Athona  .18 
Atlas  Yk  .12 
Atlin-Buf  .22 
Aube  He  .08 
Aumaque  .19 
Aunor  3  05 
Bagamac  .15 
Bankfield  .08 
Barnat  1.27 
Barvue  5  .50 
Barv  warr  3  30 
Barymin  1.13 
Base  Metal  .45 
B-DUQ  .58 
Bellekeno  .16 
Belleten  e  4  25 
Bevcourt  1.64 
Bibis  .•lO 

Bidgood  .13' 
Bobjo  .26 

Bonville  .04' 
Bordulac  .24 
Boymar  .18 
Bralorna  6.25 
Brewis  .171 


.42',  .38 
.13  .12’ 


.21  iCastle  2.90  2  57  2  57  Gold  Eagle  .08 

1  34  'Cent  Led  5.00  4  50  4  65  :G  Arrow  .11 

.20  'Cent  Pat  .68  .66  68  'Gold  Man  6.25 

.50  (Cent  Pore  214  .  22  .23%  Goldhawk  .04 

292  Icentremaq  .11  .11  .11  Goldora  .05 

8  15  Cheskirk  .05',  .05';  .05i;'CJoodfish  .04 

..36  IChestervill  .28  .28  .30  Grab  Bous  .58 

.28  Chib  Expl  1.20  1  17  1.17  'Grandines  .26 

,07  |Chimo  .25  21  24  Guayana  .37 

.14  IChromium  5  75  5.75  5.00  iGulf  Lead  .11 

.39  Cit-Lar  .  .03';  .08  .03  IGunnar  1  34 

.12’,  Cobalt  .62  .60  .62  iHalcrow  .11' 

.08',  Coch  Will  1  80  1.70  1.70  iHalliwell  02 


.03  iGunnar  1  34 
.62  iHalcrow  .111 

.08',  .08',  Coch  Will  1  80  1.70  1.70  iHalliwell  02' 

2  02  2.19  Com  Lake  .15  14';  .15  IHallnor  3  25 

.15  .15  .Coldstr'm  2.00  1.80  1.91  Hard  Rock  .13 

.12  .12  'CoJomac  .06  .04';  .05',  Harricana  .09’! 

.21  21  Coniaurum  .72  72  .72  iHar-Hib  22 

.08',  .(Xl%  Con  Astnr  .15  .13  .15  H  of  Lakes  .18 

.13  .18  iCon  C  Cad  .ii8  .07  .08  Headway  .08’i 

3  0.3  .300  iC  Cordas  1.40  1.33  1.3.3  .Heath  31 

.14';  .14',  C  Di.stov  2.29  2  14  2  20  Hellens  2.15 

PR  0,3  iC  Disc  rts  .08  05  .05  no 

1.20  1.26  ,Con  Lehel  II',  .10';  ® 

Sf?  ;ConSmel  .36,37  35  75  36  12 

?  !i?  ?  icon  .Nichol  23  20  20  iHollineer 


.08', 

.10 

.03', 

.03  >; 

.55 

58 

.24 

28 

.14 

.18 

.03 

.ofij; 

10!; 

.11 

605 

6.20 

.03’; 

.03’; 

.04!, 

.04 

.04 

.04 

.Od 

.56 

.21 

.21 

.30 

.35 

.10 

.10 

l.IO 

1.12 

.10'; 

.11 

'L  Shore  9  40  9  25  9.25  iNorlartic  2d 

|L  Wa.sa  46  .40  .43  Normelal  5.10 

;La  Liiz  .3,30  3,30  3.30  .Norpick  ,08'; 

'Lamaq'jp  5.75  5.60  5.75  N  Denison  .13', 

Lapa  Cad  06',  ,06%  .06%iNorth  Can  .98’, 
ILapaska  .04',  .041,  .04',|Noithland  .07 

iLard  U  .03',  .0,3  .031,  Nubar  .10 

1  l.avalie  09  .08';  .fl8’,!Ohaska  .13 

jLcitch  1.15  1.12  1.12  .O’Brien  125 

iLencourt  .21  .18  .20  [Okalta  4.05 

iLexindin  .08’i  .08%  ,08%'O'Lear,v  20 

1  iL  L  Lac  .75  .70  .75  lOmnitrans  .04'% 


I  0.73  1.00  Unit  Distillers  ..  28  28 

9.25  INorlartic  25  .22'%  .23  iPow  Rouyn  .80 

.43  Normelal  5.10  5.00  5.00  Prem  Bord  .22 

3.30  .Norpick  ,08';  .08  .03  Preston  1.75 

5.75  iN  Denison  .13',  .12';  .12'%  'Pros  Air  1.95 
.06%!North  Can  .98’,  .88  .88  jPurd  Mica  .08 

.04',|Noi'thland  .07  .06  .06  '(Jue  Chib  21 

.031,  Nubar  .10  .09  .09';  .Que  Cop  1.20 


current  price  Is  the  "bid”  quotation. 
A  Asked  quotation. 


■II  iLomega  .05  .04’;  .05  Ont  Pyrit  2.43 

6  20  .Louvicourt  .23 '1  .22’,  .23%!0  Pyr  A  w  ,68 

■03’;  iLynx  .13  .12%  .I21,!0  Pyr  B  w  .75 

•04  jMacassa  2  09  M.90  1.90  Opemiska  2.09 

•04  MacDon'ld  1.03  .97  .97  |Orcnada  .08 

•ff  MacFie  .28  .26  .26  'gO 

•„  iMacho  .06%  .06  .06 


.08’;  08’, 
31  26 

2.15  1.95 

09  .08', 


Highridge  .04  .04  04 

Hollinger  17.75  15.25  17.12 


:C  r,ns  Que  1.09  1  09  1.09  Home  Oil  16.00 


,,  MacFie  .28  .26 

I  Macho  .06';  .06 

IMackeno  .89  .84 

i  in  i  'm  I  MacLeod  3.30  3.20 

01'  n  iMadsen  1.95  1.85 

'n,,.*  nil-  .Magnet  .15  .14 

Malartic  2.22  2.10 

i9,v  T?3'  Maralgo  .05’;  .05 

'not*  003^  'Marbenor  .18  .16 

•®®'»  jMarfcus  .24  .21 

■fi  iX  iMatatch  .38  .33 

Ani  nor  '.Matarrow  .18'',  .18 

•>«  *  •,R3*  'Mayo  30  .23 

1  os  <»'on  *  McIntyre  71  00  70.25 

1.9D  2.00  yicKenzie  .48  .41 

.08';  .08';  McMarmac  .10’;  .10 

60  .60  .Merrill  48',  47 

.04  04  iMindamar  5,30  5  10 

5.25  17.12  iMinda-Scot  .66  .62 


.12%  .I21,!0  Pyr  B  w  .75  .61  .75 

1.90  1.90  Opemiska  2.09  1.81  2.07 

.97  .97  Grenada  .08  .08  .08 

--  lOrlac  .09  .07';  .08' 

nc  'or  Osisko  .90  .84  £5 

•®“  ■”?  IPac  East  .11  11  .11 

t  on  0  0%  I  Pac  Pete  11.75  10.87  11.50 

fSa  Hi  'Pamour  1,17  1.07  1.07 

‘'iJk  *'i,i  iParamaque  .04  ,04  .04 

S  IP  *  2  20  ’iParbec  .04';  ,04';  .04' 

^'n-i  ‘^'n-i  IPartanen  .04’,  .04’,  .04' 

■V?'’  -’Paymaster  .691,  .65  .65 

■‘f  -‘2  iPenn-Cob  36  .34  .34 

■fi  ■To  (Perron  .85  .75  .35 

■ft  ft  iPershcourt  .54%  .47  .52 

■it,,  it,.  Pick  Crow  1.85  1.71  1.80 

»  Pioneer  2  15  2  10  2.14 

®‘f  ‘®a®  iPlacer  .49  .47  .47' 

•1A  'ti  Pm'C  Pen  04';  04  .04 


.12 

.12’ 

Que  Lab 

.30 

1.16 

1.25 

(jue  Man 

2.60 

3.80 

Queenston 

,50  . 

.18 

.  20 

Quemont 

21.87 

.04 

.04 

Quesabe 

.081', 

2.10 

2.34 

Ranwick 

.14 

.59 

.65 

Red  Poplar  .11 

.61 

.75 

Regcourt 

.06'; 

1.81 

2.07 

Reno 

.04% 

,07';  .08%  Roche 


Rix  Athab  1.38 


iSiscoe  .66 

'Stan  we  II  Mfl 
iStarratt  41 
Steep  Ro  7.05 
'Stuigeon  .20 
Sud  Coiit  .13 
Sullivan  3.10 
Surf  Inlet  08 
Sylvanite  1.50 
Taku  .09 


.11  .11  Towaamac  .11 

.05  .06  Tran-Emp  4.15 

.04%  .04';  Trans  Res  .52 

1.35  1  38  Tungsten  ,21 


.66 

.58 

.61 

'Wingait 

.06 

.05 

.05 

1  10 

1.03 

1.03 

'  Winora 

.06 

.05% 

.06 

41 

.18 

33 

IWr  Harg 

2.30 

2.12 

2  12 

7.05 

6.90 

6  90 

[Yale  Lead 

.46 

.4.1 

.45 

.20 

.19 

.19 

iYellorex 

.10 

.10 

.10 

.13 

.10% 

.13 

lYk  Bear 

1.77 

1.67 

1.72 

3.10 

2.99 

2,99 

[Yukeno 

.93 

.80 

.80 

08 

.07 

.07 

Zenmac 

1.07 

.98 

1.05 

l.,50 

.09 

1  42 
.07 

1.43 

.09 

'Bulolo 

Curb 

7.05  6  90 

7.05 

2.52 

2.45 

2.45 

iPend  Ore 

6.60 

6.60 

6.60 

.37 

.35 

..16 

[Yukon  Con  .60 

.57 

59 

GERMANY  (W.Zonei  (p.  lOOD.marks).  23.80 

GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  .  26.31 

HONG  KONG  (per  100  dollars)  .  17.50 

INDIA  (per  100  rupees)  .  21.00 

ISRAEL  (per  1  pound)  .  ,  l;40 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  SI)  .  yen  3M.M 

NORWAY  (per  100  kronor)  .  ILOO 

PAKISTAN  (per  100  rupee?)  .  30.22 

PORTUGAL  (per  lOO  escudos)  .  .  .3.47 

SOUTH  AFRICA  (per  1  pound)  .  2  M 

SPAIN  (per  100  pesetas)  .  9 'J 

SWEDEN  (per  100  kronor)  .  1® 

URUGUAY  (per  100  pesos)  .  ^2.33 


Montreal  Curb  Market 


4.63 

3,25 

3' 

2.00 

2.91 

1  85 

3 

1 

5  405 

2.98 

3 

1  70 

.75 

40.00 

30  00 

34 

14.477 

11  75 

12 

2.87 

2.10 

2 

FMK.  232.50 

2.62 

400 

2 

370 

frs.3.50  QO 

420 

405 

23.80 

21  00 

22 

26.315 

15  00 
22.70 

15 

24 

17.50 

15,00 

16 

21.00 

18.00 

18 

1.40 

lire  624.75 

.35 

630 

63.= 

yen  360.00 

425 

405 

14.00 

11  00 

12 

30.225 

17,75 

18 

.  .1.47 

3.38 

3 

2  80 

2  49 

2 

9.13 

2.00 

2. 

17 

19  .10 

16.60 

42.35 

38.00 

38 

4.10  (Belle  Chib  .15 
.50  !c  Candego  .39 


Row  Cons  .25 
Roy  Silv  .20 


.08%  .08%  .08% 'U  Mining  .25%  .24  .25  jPcn-Cobalt  ‘.37 


Royalite  18.00  17.00  18.00  Un  Lead  .65 
Rupununi  .03';  .03%  .03';  'Upp  Can  1.85 


lU  Asbest  3.85  3.40  3.45  Pershcourt  .54%  .47  »52 

Un  Keno  13.62  13.00  13.25  'Que  Smeltg  .09%  .091',  K)9% !  BUTTER 


.04';  .04'; 

.04’,  .04’, 

.691,  .65 


•04  Row  C  rts  .05 
.04';|San  Ant  2.45 
.04’,  jSand  River  .04 


.65  Senator  .17 

.34  Shawkey  .1() 

•oD  Sheep  Cr  1.40 

■52  Sherritt  5.60 

.89  Sigma  8  45 
.14  Silaoco  .42 

.47'%  ,Sil  Miller  2.20 
.04  'Si!  Stand  185 


2  40  2.40 

.031,  .04 

.15%  .16 

.10  .10 


041,  Van  Roi  i 


.64  IWeedon  Py  .65 
1.82  iWendeU  .37 
.10  !  Oils: 


Ventures  23.25  22.00  22.50  lAjax  Pete  1.66 


V'illbona  .06 
'Violaniac  1.60 


.15 

.15 

.35 

.38 

1.33 

1.35 

.34 

J4 

.47 

qS2 

.091', 

•09% 

.62 

.64 

.34 

.34 

1.48 

1.65 

THE  WEEK  ON  THE  COMMODITY  EXCHANGEl 


Closing:  Prices 


Wait  Am  14.25  14.00  14.00  iGaspe 


.06  IC  South  lO.'X)  10.37  10.37 
1.54  ICen  Expl  10.62  10.12  10.37 


1.40  'Wekusko 


.09  ;Gen  Pete  9.00 


5.35  jWe.sf  Malar  .05'i  .05%  .05%!  Do  A  8  80 
8.45  .West  Ash  .52  .50  .50  iN  Pacalta  .13 

.40  'Wiltsey  .10  .09';  .10  [Pan-West  .69 

1.85  Winchester  .06';  .06',  .06';!Tor  Amer  .73 

185  ■Windward  32  .32  .32  Westburn  104 


9.00  9  00 

8.40  8.40 


I  1952 
High  Low 

58’%  58  Spot  Que.  91  Score 
'59%  59  November  Futures  . 
I  December  Futures  . . 

I  Vol.  of  butter  traded  in  month: 
Butler  Stocks,  August  1  .... 

EGGS  Spot 

Fresh  A  Extra  Large  . . . 
A  Large  . 


Aug.  26 

1952  Last  Week 

58  Bid  58  Bid 
59% -60%  59% -60% 


Last  Tear 

63%  Tr 
65 14®  66' 
66  @66 


.  lbs. 

58.894,000  lbs.  ^ 

Last  Week 


1,531.600  Ibl 
45,940,000  lb.l 


!C  Rochette  .17’i 
|C  Sannorm  .12 


,15  'Conwest 

4  00  4  00  jCnurnor 

1  36  1  .53  Cromor 
.M  .39  Crowshore 


13 ‘a  IT  Hoin  YK 
ll‘a  12  iHosco 
3.70  3  76  Hovie 


Mining  C  1500  14.75  14,' 


.10  !Hu'd  Bay  6175  S9'2o  59!.37  I  Negu 


•  11 ',  Moncta  43 

06  jMontauban  .69 
15  Mylamaq  09 


■  L7  DAragon  .13  .12 

23  iDelnite  1.85  1.80 

.04%  Delta  ,31  .23 


Bordulac  .24  .22  .22  iDome  22,25 

Boymar  .18  .16  .18  Dom  Asb  5.20 

Bralorne  6.25  6.00  6.20  'Donalda  .65 

Brewis  .17’i  .14%  .17%’Duvex  .75 

Brou  Reef  3.13  2.53  2  94  Amphl  .19 

Buffadison  .16  .  14  .14  -Easty^lar  3.80 

Buff  Ank  1.10  1.04  1.10  East  Rim  1.48 

Buff  Cdn  .23  .22  .22  East  Metal  1.27  1.17  1.26  IkaVr'ai 

Buff  RL  .0614  .66  .06  East  Sull  8.15  8.00  8  00  Kefore 

Bulldog  .28  .20%  .22  (Elder  .61 ''  ‘ 

Bunk  Hill  .08  .07  .08  lEIdona  .24 

Calder  .08!',  .08  .08%  El  Pen-Rey  .13' 


22,25  21.37  21  37  jjackn 


.43  iHugh-Pam  .60  .44  .54 

■23  Ind  Lake  .06  .04';  .06 

13  Inspiration  38  .37  .37 

180  lint  Nick  44  87  44.00  44.00 
■29  |I  Nic  pr  131.50  131.50  131.50 


.38  .42  ; 

.60  .69 

.07%  07’, 

26  .30  ; 

2.94  2  95  ] 

.17';  .17',, 


5.15  'Jack  Waite  .12 

•54%]Jaculet  .131 

.71  '.Tellicoe  .07 

17%iJoburke  .()81 

3..'50  Joliet  .47 

l-t4  Jupiter  3  69 

126  Kayrand  .13 

BOO  Kelore  .17 


Bulldog  .28  .20%  .22  (Elder  .61%  .60  .60  Kenyille 

Bunk  Hill  .08  .07  .08  lEIdona  .24  .20  .20  iKerr  Add 

Calder  .08!',  .08  .08!,  El  Pen-Rey  .13’;  .12  .13  Keyboycor 

Cal  &  Ed  14.25  13.87  14.00  El  Sol  06%  .05!;  fl6’,'Kirk  Hud 

Callinan  .23  .21  .21  (Em  Glac  1.35  1  33  1.35  iKiik  Lake 

Calmont  1.60  1.55  1.56  'Estella  1.25  1.15  1.15  Kirk  Towi 

Camp  Ch  3.10  2.85  2  95  (Eureka  1.48  1  35  1,48  'Klondike 

Campbell  .11%  .10';  .10%  Eurek  war  65  .55  58  [Labrador 

•dn  Atl  O  6.05  5.75  5.80  iFalconbr  18.00  16  87  18.87  Ladulama 

C  MaJart  .65  .64  ,64  'Fed  Kirk  .08'',  07’;  .06  L  Dufault 

Cariboo  14.7  1  35  1  40  Fi'd  Pete  10.25  10  oo  10  00  'Lake  Lina 

Caaalar  4.20  4.00  4.00  IFenimor*  1.03  .90  ,92  II  Osu 


60  .44  .54  Nes  Labin  3.00  2.94  2  95 

.06  .04';  .06  iNew  Alger  .18  .17';  .17', 

38  .37  .37  [New  Bid  .03%  .03’,  .03% 

44  87  44.00  44.00  (New  B  D  2.95  2  80  2  90 

31.50  131.50  131.50  |New  Cal  1.83  1.70  1.80 

.06!,  .04’,  .05  New  Delhi  ,52  47  49 

B  .12  .12  .12  New  Dick  4.10  4  00  4.10 

.13',;  .13  .13  N  Fortune  .14  .13  .13 

.07  .06%  .06%  N  Goldvuc  .4-4  .40  .40 

.08%  .08  .08%  N  Hugh  M  .10  .09'',  .10 

.47  .41  .444  (New  Jason  .06t;  .06',  .96’; 

3  69  3.45  3.4o  N  Laguerre  .14  .  12%  .12',; 

•  13  .12  .13  [Newlund  1.70  1  60  1.60 

.17  .091;  .15  IN  Morrison  .43  .35  .42  i 

■27  .25  .25  IN  Mosher  .63  .61  .63 


.60  [Kenyille  .27  .25  .25  j.V  Mosher  .63  .61 

•M  jKerr  Add  19,50  19  00  19.00  [New  Norse  .08';  .08 

.13  (Keyboycon  08!,  .08%  .08',  New  Norz  .09  .03 


L  Dufault  122  1.10  Ml  Nor-Acme  1.05  98  98 

Lake  Ling  28  .26  26%  Noranda  82.00  81.00  82  00 

L  Osu  .26  25  28  ‘Norgold  .06  .05  .03 


Investors’  Indices 


fh  Low  High  Low  (Dominion  Bureau  of  Statistics)*  Aug. 14  Aug.  7  July  31  Year  ago 

.4  150.1  185.1  164.9  105  Stocks  (Totai)  .  176.2  177.8  178.3  168.1 

.8  389.0  456.3  400.2  11  Machinery  and  Equipment  .  445-2  438.9  436.2  463.0 

.5  459.6  586.2  468.1  10  Pulp  and  Paper  .  522.0  524.2  527.3  584.4 

.3  95.7  153.7  115.7  4  Flour  Milling  .  153.7  148.0  143.1  117.9 

.1  105.3  181.5  155.0  5  Oils  (Refining)  .  1524  155.1  159.1  143.0 

.5  300.8  310.5  255.3  10  Textiles  and  Clothing .  293  1  296.5  288.0  366.6 

,3  106.9  113.9  101.0  14  Food  and  Allied  Products .  105.6  106.6  107.0  118.3 

.9  406.9  4015  338.0  10  Beverages  .  373.5  376.1  374.1  411,9 

5  232.2  301.2  260,0  16  Building  Materials  .  301  2  298.5  294.1  276.0 

.5  113.0  158.0  127  8  2  industrial  Mines  .  146.3  148.7  147  3  126,0 

.0  131.0  190.9  167.7  82  Industrial  Stocks  .  180.0  181.4  182.5  172.6 

.0  261.7  422.8  364.0  2  Transportation  .  386  1  390.8  393  2  321.6 

.9  97.7  100.0  88.6  2  Telephone  and  Telegraph  .  94.9  94.4  93  4  100  8 

,3  129.8  150.9  132  6  11  Power  and  Traction .  141.0  145.4  14.5.1  143.6 

.4  144.8  177.0  164.2  15  Utilities  Stocks  .  170.3  172.5  172.3  162.0 

0  1.36.7  151.7  137.9  8  Bank  Stocks  .  151.7  151.3  149  6  137.0 

•  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given'  to  number  of  shares  outstanding. 

Last  revised  January,  1932. 


A  Medium  . 

A  Small .  33 

Cold  Stored  B .  38 

C  29 


Last  Yei 
79 
78 

72  I 
61  ' 
61 
54 


176.2 

177.8 

178.3 

168.1 

445-2 

438.9 

436.2 

463.0 

522.0 

,524.2 

527.3 

584.4 

153.7 

148.0 

143.1 

117.9 

1524 

155.1 

159.1 

143.0 

293  1 

296.5 

288.0 

366.6 

105.6 

106.6 

107.0 

118.3 

373.5 

376.1 

374.1 

411.9 

301.2 

298.5 

294.1 

276.0 

146.3 

148.7 

1473 

126.0 

180.0 

181.4 

182.5 

172.6 

336.1 

390.8 

393  2 

321.6 

94.9 

94.4 

934 

1008 

141.0 

145.4 

14.5.1 

143.6 

170.3 

172.5 

172.3 

162.0 

151.7 

151.3 

1496 

1370 

N.Y.  STOCK  MARKET  Chesap  Sc  O  361^, Republic  Steel 

Closing  quotations  Aug.  26.  1952  Columbia  Gas  13%!ichenley  ln“cf  1 

Air  Reduction  261,  Int  Tel  &  Tel  17%  Com  Solvents  21!;;sear  Roebuck 

Allied  Stores  371,  John  Manville  751,  Comm  Edison  33'!sjsjjeii  oil  7 

Allis  Chalmer  52',  Kenn  Cop  xd  78’,  Cons  Edi  NY  35%|Sjnciair  Oil  < 

American  Can  32i;  Liggett  &  My  65  Crane  Co  32  (Socony  Vac 

Am  Gas  &  El  SBI,  Lockheed  Air  221,  Deere  &  Co  32i;,S{,utij  Pacific  f 

Amer  Locomo  19%  Loews  Inc  131;  Delaware  &  H  ■<9%,c:,.„*i,  < 

Am  Radiator  13  Merck  &  Co  25%  Distill  Seag  251',, I 

Amer  Smelt  •42>'a, Monsanto  Ch  90%  Douglas  Air  63%||J*”“  J 

Am  Tel  &  T  155  Montgomer  W  64  El  DuPont  87%.|«"a  Oil.  Cal  . 

Am  Tobacco  5Si;  Motorola  37%  Eastern  Air  23  Ou>  md  ■ 

Anaconda  C  44  ,Nash  Kelv  21%  Eastman  Kod  44T;'|“®"°.  . 

Armour  &  Co  9i;  Nat  Distillers  26%  Erie  RR  20% ; 

Atchison  T  90%  Nat  Steel  xd  46%  Gen  Electric  63%  Texas  Co  . 

•Atlantic  Ref  32’,  NY  Central  19  CJen  Motors  60  (20th  Cent  Fox 

Baldwin  Lima  9’.,  Nor  Amer  Av  16';  B  F  Goodrich  66  (Union  Carbide  ( 

Balt  &  Ohio  22  iNorthern  Pac  721,  Goodyear  Tire  43%  Union  Pacitic  1! 

Bendix  Avia  53%‘Paramount  Pic  25  Grumman  Air  28%  Unit  Aircraft 

Beth  Steel  60%  Pennsyl  RR  19';  Gulf  Oil  51'/,  Unit  Airlines  : 

Borden  Co  54%  Pepsi  Cola  9’,  Homestake  M  37  lUS  Rubber  : 

Budd  Co  13%  Phillips  Pet  57»;  Illinois  Cent  73  US  Steel  : 

Canada  Dry  9’,  Pub  S  F&G  xd  26  Int  Harvester  33  Westinghouse  > 

Can  Pacific  35%  Pure  Oil  62%  Inter  Nickel  45’,  F  W  Woolw'th  ' 

Caterp  Tract  56  , Radio  Corp  26%  Inter  Paper  SO  (Youngst  S&T  ^ 
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Western  Oil  News 

September  Will  be  the  Month  of  Deciding  on  Gas 


I  Kenwell  Oil  Offering 
:  Heavily  Oversubscribed 


ty  feet  nonhMst  ..ampleis  over  a  MOCOSSO  Production 
width  of  so  feet  from  the  floor  of  a 

trench  averaged  0  09  ounce  gold  For  June  Off  Widely 


Officials  of  Kenwell  Oil  &-  Mines  P'l  *"<1  '''  “  per  cent  copper 


■Ltd.  have  announced  heavy  over- 


Two  diamond  drill  holes  have 


Toronto — Macassa  Mines  Ltd.  re¬ 
ports  production  for  July  valued  a* 


.=ayed  .02  or  gold,  28.6  oz,  ailvtr, 
20  2  per  cent  lead,  and  19.2  per  cent 
zinc  for  a  total  gross  value  of  $136.38 
per  ton  at  today's  prices  A  sampln 
umen  in  the  floor  of  a  slope  iB  the 
upper  le\el  of  the  Florida  workinS* 


Calgary  —  By  the  end  of  September  the  potentials  of  the  Peace 
River  on  both  sides  of  the  Alberta-British  Columbia  will  be  known, 
according  to  the  reports  from  the  Ottawa  Department  of  Mines  and  Re-  I 
sources  whose  Dr.  Hume  is  now  looking  into  gas  reserves  of  that  area  | 
That  the  report  will  be  much  different  from  all  the  reports  which 
have  been  made  available  by  the  natural  gas  export  interests  is  not 


Falconbridge  Shareholders  to  Boost 
Capitol  for  Development  Work 


'subscription  of  an  initial  offering  been  completed  in  the  ^ne  and  a  574-2,' ‘from  millirg  of  7.0.54  tons 

of  company  s  shares  which  has  aieragp  recovery  of  a  n»r  rent 

-placed  $1  n^illicn  in  lU  treasury.  f  '"‘^vals  of  100  feet  to  e-'  ^  compared  with  2^  «  "'’t  ^ad.  and  26J  1 

:  Kenwell  Oil  &•  Mines  Ltd.  a  new  P'.'’''.®  '^1'!  <l0''’n''-ai-d  continuation  product. on  of  .5124  (100  in  Tune,  md  across  a  true  width  of  1  foot.  1 


!  Kenwell  Oil  &•  Mines  Ltd.  a  new  Pi""^  <aownwara  conuniau.Hi  product.on  of  .?l24(in0  in  Tune,  md  across  a  irue  w.ain  01  1  w,.  . 
i  independent  Canadian  oil  company  "f  ^be  A  zone  have  cut  cha Icop.v-  5,28.684  in  .Ju,.v  19.51.  f  fs  ^^^ination 

:  was  formed  to  aenuire  substantia!  ‘""Vr' s  an  ?  n  *  'lu“  ‘’f'  v.^wS 

nd  income  nlus  larae  ^  *'^''‘2'^  19a2  vas  va’...ed  ai  ,$410,200  fiom  tre  of  tb.s  level  revealed  vein-wxdtM 

xnlnred  land  in  Can  second  for  a  length  of  25  feet  rniH.ng  a,  .d6,212  tons  of  ore  witn  of  two  to  three  feet  and  detailed 

oitpH  citato-  Holdings  third  drill  hole  has  cut  a  min-  3-,  aveiaac  reeoverv  of  $1133  a  ton,  mapping  and  sampling  will  be  done 


1  oil  re.cerves  and  income  plus  large 
'tracts  of  unexplored  land  in  Can- 
'ada  and  the  United  States  Holdings 


have  been  made  available  by  the  natural  gas  export  interests  is  not  A  ten  percent  increase  in  the  out- 1  Surface  drilling  so  far  ha.s  indicated  so  far  are  in  Alberta.  Manitoba.  , 

♦o  h-  Attn-  w„.„o  do  ,  ,  a  .i.  w  a  a  Standing  share  capital  of  Falcon- ;  the  existence  of  at  least  10,000.009  Saskatchewan  and  Kansas  xv,* 

to  be  expected.  All  Dr.  Hume  can  do,  leally.  is  to  study  the  hundreds  ^  pro-,  tons  of  ore  grading  better  than  the  company  negotiating  fo^  add.-  S^naples  from  the  three  h< 

Cl  drill  reports,  pressure  logs  and  other  information  compiled  over  the  posed  with  the  offering  to  present  ore  reserves  average  which  was  an-  tional  reserves  in  Alberta  and  shipped  b>  air  for 

years  and  interpret  them  in  the  light  of  his  undoubtedly  great  know- 1 shareholders  of  341,025  shares  of, pounced  in  the  Annual  report  of  'Texas.  a^ay  results  have  not 

ledge  of  western  geological  conditions  unissued  stock,  at  $14  a  share.  April  last.  (Nickel  1  against  Company's  operations  in  t'^estern  , 

The  «ort  of  oil  and  eac  exnert,* _ 1 _ '  shareholders,  at ,  1 ,64'T-  in  the  old  body,  and  cop-  Canada  will  he  supervised  by  Clif- ' 

emploved  today  bv  thi  W  ^con  vides  for  joint  operation  of  ibe,^f j’"'* ,  against  .ST-.i.  ,  ford  Walker,  a  director  of  the  com-  E.  Motols  Reports 

cerns'ln  western  Canada  are  ithaTsiO  millions  t‘o  thi  company's  douses  the"’"companV^^  r^'sem^es ,  U^'Eu'enrF^  On  Drilling  ReSultS  5933  792  from  77.758  tops  of  ore  ma';p  'mi.r' building  and  crusher 

therimerm'era‘'So^  '  -J*  |  working  capital,  whi^  at  the  end ,  ,vhich  in  the  Falconbridge  and  Me- 1  formerly  vice-preridenf  of  Barnsda! '  Eastern  Metals  Corporation,  re-  ^^he^^iik^nenod^oMOM  or^ 

ure  they  are  more  often  right  than  Ssseet  Grass  Oil  Ltd.  reports  ex- 1°^ stood  at  $6  ^0,000.  Kim  bodies  amount  to  about  10''Oil  Corp .  will  he  m  charge  of  the  ports  that  surface  diamond  drill  P  "  be  m^in  mill  bUi^dm*  ^ 

wrong^^^  tensive  production  tests  a^t  Sweet'  The  ctimpany  sno.ild  have  no  dif-  ^juion  tons,  company's  product.on.  hole  No,  74,  which  intersected  15 - - - 

In  the  meantime  of  course,  the  Grass  Decalta  Blood  No.  1.  in  south- , f>®u}Lv  disposing  of  the  additional!  Another  Zone  Indicated  Directors  of  Kenwell  are  Watkln  t>et  of  excellent  copper  m 

Peace  is  not  staying  nut  of  the  news,  west  Alberta.  annougn  tne^  Xhe  Fecunis  ore  is  not  the  only  Sampel,  as  president:  Munroe  Ab-  tion  and  of  which  only  fiv 


current  year,  output  was  $866  326  -oarse  ore-bin  of  1.50  tons  live  stor- 
from  77.713  tons  of  ore  processed,  age  capacity  is  almost  complete, 
with  an  average  recovery  of  $11  14  and  the  fine  ore-bin  is  well  under- 
a  ton.  This  compares  with  r.ii?p.jt  way  All  concrete  footings  for  the 
of  $933  792  from  77.758  tons  of  ore  main  mill  building  and  crusher 


I  .stock  in  this  manner;  although  the 


illion  tons,  company's  production.  hole  No,  /*2.  which  intersected  i5  - 

Another  Zone  Indicated  Directors  of  Kenwell  are  Watkln  t>et  of  excellent  copper  mineraltza-  g  r.  Mine  Production  T*'"'?  ."'“J  u®  ° 

*  ,r=vt  •"=  -  - —  I  .  .  u  u  •  '  "Pb*!  Fecunis  ore  is  not  the  onlv  Sampel  as  president  Munroe  Ab-  liim  and  of  which  only  five  feet  of  ■  nn  by  late  faj  of  this  >®ar. 

although  the  final  settlement  of  the  I  Commercial  production  at  the  -ad  *hat  the  right  m  subscribe  is  addition  to  ore  re.servcs  however,  bev.  vice-president;  Clifford  Walk-  cd®  was  recovered,  due  to  grinding  |s|e^  Pcok  in  1951  Tne  ore -pocket,  on  No  6  Level  01 

Question  as  to  whether  West  Coast  well  has  not  as  .yet  been  established  ,  a  transferable  item,  thus  making  i.  recent  drilling  appears  to  pr'  Harold  Poole  and  .1  B  Af'oue  assayed  3  65  per  cent  copper  An-  the  JaCKSon  mine  is  now  complete. 

Transmission  shall  or  shall  not  cx-|and  Sweet  Grass  and  associates  possible  for  other.--,  not  ciirrently  indicated  the  existence  of  an-  ,lr  «iuthorized  capital  i=  3  500-  "'ber  -section  further  along  in  the  Vancouver,  -  In  1951  t.ne  lOOth  and  ariff.ng  i.-  being  started  on  the 

port  gas  to  BC.  and  the  hinper  bave  been  attempting  to  place  the  shareholders,  to  acquire  the  new  „ , ,,  p  ^  j,„^p  ,,i,hpr,p  unknown  000  shares  of  whirh  2  000  000  are  is-  "■b'®b  returned  an  year  of  organized  production,  tne  h.gh-gr,.de  z.nc  ore  recent.y  opened 

northwestern  states  will  in  itself  bp  :  well  on  steady  production  -share.s  through  purchase  of  sub-  ^^arrant  develop- i  ,ued  average  of  118  per  cent  and  some  British  Columbia  mineral  indu.nrv  t.p  there 

the  news  items  for  a  long  time  Arne  Latest  swab  test  gave  oil  at  two  senntion  warrants.  ment  _ ;n;cke!  across  75  feet  This  hole  is  surpassed  all  other  year.-  in  the  _ 

rada's  bie  oil  find  the  biecest  sr,;barrels  per  hour  or  48  barrels  per  With  the  stock  .selling  at  approx-  .  c,,rrpt<:f,,i  f.nanrinc  Tmrfe-  'considered  important  as  it  extends  value  of  production,  acrotding  to 

far  made  in  the  Alberta  pan  of  the  •  „  .  .  ,  „  .  ,  jimately  $16.50,  the  warrant  would  ouVlinid  above  and  JheiNcw  Alger  Mopping  jibe  zone  another  75  feet  and  is  in  the  BC.  Department  of  .Mine.s  BoymOf  Gets  New 

Peace  River  has  actiiallv  been  over- '  The  well  is  being  drilled  on  farm- !  seem  to  have  a  value  of  about  20;  .u-'c  jl  ^  wi*  i  1*^1*  'close  proximity  to  intersections  Valueofaii  mineia!  pioduc'sm  u:,.!.  g*-- — 

tjup  ‘  jout  from  International  Petroleums  icents.  Brisk  trading  is  indicated  >n  |  Sudburv  Nickcl  Claims  wh  ich  gave  25  to  35  feet  of  good  I9.i!  was  valued  at.  $175,65:1591  an  High  GrOOe  ShOWIIig 

Strikes  have  been  made  with '*'*'*■  by  Sweet  Grass  Oil  Ltd.  Ca-ithe  earlv  reaction  to  this  offering  k  ,  t  to  ircrea.-c  Alger  Mines  Ltd  has  grade  copper.  Diamond  drilling  is  increase  of  114  pp,-  cent  over  Grab  .-amp,es  t."om  a  new  show- 

consistem  regularity  all  througn  ! i  Tbe  right  to  subscribe  expires;  "  acquired  an  option  on  37  claims  'bis  area  with  one  1948.  the  proMous  ;■( cord  yeai  located  thrt;e  teet  north  of  the 

the  province  for  about  two  vearsl'®^  ^  ®  &  Allnerals  Ltd.  lOctober  1st  and  shareholders  of  re- 1  .-can  tn  t'n®  nm  Whe  south  rim  of  the  Sudburv  nickel  rnachine  The  average  price.'  for  copper  earlier  h.gh-grade  discos ery  a.  Boy- 

now;  an  average  of  three  w.ld-cals  ,  .  cord  September  .5th  iv.ll  receive  the. ‘"ef"®'ber  ten  years  to  tne  pro-,  ^  program  of  Another  machine  is  curientb  on  lead  and  zinc  in  1951  were  tne  mar  Gold  M.nes  returned  vaiues  of 

a  week  show  the  existence  of  new  ,  Imperial  Oil  Ltd.  reports  another  ;  subscription  warrants,  Hri  vc  an  ivera«  nf  r^t  mapping  is  to  he  con-  fr'’'rb  exploratory  work  and  m  highest  for  any  year  on  record  3  62  and  3  04  ounces  gold  per  ton, 

pools,  big  or  .small,  hitherto  un-  foUow-up  to  its  marginal  oil  and;  The  additional  eaoital  will  beiU'^^'^au  average  of  about  one  m.I-  gecilogist  I  R  Simard  'b®  bole  eneountered  a  new  xhe  price  of  silver  m  as  also  nigh  u  u  .announced  by  A  C  MacLean, 

known,  in  all  this  activitv.  , he  .  ^as  discovery  in  the  Belloy  area  of  employed  in  the  development  of  bon  tons  a  year  from  its  two  mines  xhe  cla'ims  were ‘consolidated  in'o  a’  In  quantity,  placer  gold,  copper  and  company  pre.Mdent  Thus  is  at  the 

Peace  River  ha.s  been  an  almost  ^^^’bw^t  Alberta.  20  miles  soutn  X^ke  „rebody  which  m  the  areaU  a  conucuZ  group  om^^^  This  intersection  is  about  z.nc  showed  mode, ate  tner. 

•trictly  British  Columbia  affair  Whitelaw  field.  Imperial  Bel- ,  discovered  in  1951  in  the  Lev-'  .Some  pnablems  will  probably  n®  '  ".^n^dpart^clfoMa-d  through  the  ^  b'®'’*®''®  while  lode  gold  silver  and 

Now  that  the  oil  has  been  iibown  2-14  vvull  go  dow^  aboutjg^j^  ^.„rkings. :  ®®®®u">®'‘®b  >n  the  development  of  ■  ^®P«^®®-®t  'a^ot  nr  ug^^^  , drilling  showed  moderate  decreases. 

to  be  and  in  larffe  niiantitipc  miles  north  of  the  discovery  _ _ i  the  new  ore.  u*hich  is  located  under  'y  * ^  ^ r,.  wmier.  ai.a  -vi _ point  of  value  each  sh 

the  Alberta  side  of  the  “Social  miles  south  of  abandon-}  jthe  lake  on  the  other  side  of  the  Johnson  min.na  machinery  i  ^  increases  except  lode  gold 

Credit  Empire.”  a  dm  elopment : 3-  AjoX  Pete.  Pipeline  Sudbury  basin,  with  McKim  "'^n^p^natioUI^V^  ,  Opemisko  Moy  Hove  value  of  zinc  was  more  than 

boom  is  likelv  to  get  underwav  in  1  ,  .  _  .  .  ! Falconbridge  mines  on  one  side  internaii  nai  -NiCKCi  co  ot  ^  rt--  7nma  000,000.  the  all-time  high  for 

almost  no  tinie  at  all.  '  1  b.v  Neoring  Completion  •  i  and  Hardy  mine  and  the  ’■®®®"'''‘  ®®'''®'®’®b  ^  bnllmg.Cut  New  Ore  Zone  g  X'  metal  in  one  year 

...  ...  '  riains  Development  Co.  of  Canada  Fecunis  ore  on  the  other  prograrn  to  the  south  of  the  claim.s  1  Opemiska  Copper  Mines  (Quebeci  The  number  employed  in 


B.C.  Mine  Production 


Boymor  Gets  New 


Cii'ab  .-amp,es  trom  a  new  show- 
u. g  '.ocated  three  leet  north  of  the 
e.irlier  h.gh-grade  discovery  at  Boy- 


This  inter.section  is  about  z,nc 
distant  from  any  previous ,  „.v.,i 


showed  mode,  ate 


also  nigh  it  i;  .announced  by  A  C  MacLean, 
opper  and  com.pany  pre.-,ideni  Thus  is  at  the 
increase.a.  rt-Uhea.-t  end  of  the  exposed  show- 
anrt  lead  which  is  now  20  feet  long 
9®  .  ,  ,  Channel  samples  returned  .48 


i  boom  is  likely  to  get  underway  in 
I  almost  no  time  at  all. 


riains  Development  Co.  of  Canada' 


-A.  .Tohn.son.  mining  machinery  i 

operators  of  Sudbury.  Opemisko  Moy  HovC 

International  Nickel  Co  of  Can-  _  wi  ^ 

ada  recently  completed  a  drilling  ;Cut  NCW  OrS  ZonC 
program  to  the  south  of  the  claim.s  i  Opemiska  Copper  Mines  (Quebeci 


iWpCTTIISKa  fviay  noYe  value  of  zinc  was  more  than  $66.- 

'''  KIaw  7nmo  000, non.  the  all-time  high  for  any 

ig.Cut  New  Ure  Zone  g^'  metal  m  one  year 
'  Opemiska  Copper  Mines  (Quebeoi  The  number  employed  in  all 
i-'jLtd  report  that  drill  hole  No  88  pranches  of  the  mining  industry  in 
'^lappe.ars  to  have  cut  a  new  vein  BC  in  1051  wa.s  17  863  again.st 


while  lode  gold,  silver  and  lead  which  is  now  20  feet  long 
showed  moderate  deereascs.  Channel  samples  returned  .48 

In  point  of  value  eacn  shnvved  .,,ri  across  25  feet  at  the 

incre.ases  except  lode  gold  The  Diamond  drill  hole 


♦♦♦  1;.,  -  *  . ,  : —  ^  ^  ,  recuni^  ore  on  ine  oiner  “  r  t  ,  T  -  'wuenfi*  ine  nuinnt*;  m  a4» 

!  ♦  ♦  ♦  ILtd.  of  us  partnership  in  the  pur-i  Toronto.— Ajax  Petroleums  pipe-,  Falconbridge  ha?  arranged  for  a  '3'3d  Falconbridge  Nickel  Mines  isixtd  report  that  drill  hole  No  88  pranches  of  the  mining  industry  in 

4  Representatives  of  foreign  oil.cha.?e  of  640  acres  in  three  parcels  dine  system  in  the  Monnville  area  ^.pg^  contract  with  the  Unted  conducting  a  program  toigppggj.s  to  have  cut  a  new  vein  BC  in  1051  wa.s  17  863  against 

^  eompanie.s  here  in  Alberta  are  not  ef  crown  re.serve  land,  obtained  at  north  of  Edmonton  is  now  complet-  5, tales  government,  calling  for  paralleling  the  northwe.sterly-strik-  16.612  in  19.50. 

i'  greatly  conreined  with  reserve  .?ale  .Aug  14.  in  mg  final  tie-ins.  according  to  6”  snoOOOOO  lb?  of  nickel!  ^few  Alger  is  particioating  with  jng  goltl  vein  about  800  feet  awav  Dividends  paid  by  mining  coni- 

i,®'’  Cartel  charges  brouglTt  by  the  the  Rochester  area  The  land  IS  ad-  announcement  by  J.  B.  -Adoue.  1  5on,nno  lbs  of  under  the  direction  of  xhe  gold-bearing  vein  is  known  to  p.inies  totalled  $40.921  2.38  against 

f  Cniteit  States  Attorney  General,  al- ,. latent  to  capped  lower  cretaceou.?  pre.sident.  i cohalt,  and  po.?,?ihi<'  additional  ship-  Frobisher.  Ltd  in  a  uranium  ex-  cro.?.?  the  copper-bearing  veins  S;i4,.399..33n, 

.  tnougn  considerable  interest  is  Plains-Sharples  Completion  of  gas  scrubbing 26.000,000  copper  and  p'^ration  program  at  Cbarlesbo;s  Report  states  th<it  angle  at  which  _ 

f/  ^xpre.^sed-  I  p  * south-southwest  orpupment.  now  proceedmg,  places  p^ch  during  the  life  of  the  Lake.  Sa.5katche’vvan.  A  third  dia-  the  vein  was  cut  indicates  that  true 

g.  The  charges  make  copious  re^er-jOf  .Athabasca  and  2IVmiles  north-  Ajax  in  a  position  of  being  ready  contract  mond  drill  ha.^  been  added  to  speed  :  width  is  about  half  the  core  length  Hioh  GfOu€  Showing 

T  fWreft  tn  nrivafp  ac^rppinpntc  in  fn»-.  t  nf  Rprliratpr  TVia  lanri  i«  ac  4.e.  .e]«lit*A«.  tn  Pol- I  .  .  .  .  .  ‘  _ -i _ j  041  4..* _ i _ p  le  ^  ^ 


ences  to  private  agreements  in  for- *  west  of  Redwater  The  land  was'to  deliver  gas  on  schedule  to  Cel-!  Ferun’s  Lak®  development  i  up  the  work 

cign  countries  entered  into  by  theiObtained  for  a  total  ca,?h  bonus  ofjanese  Corps  Edmonton  plant  not' a  maVe-^  of' at  least  three  _ 

'here  is,  $4.3,413  Participating  ehually  with  (later  than  .Artober  this  year.  j  years  as  the  ore  is  found  at  a  depth  i  ,  . 


particular  interest  in  the  chargf- >  Great  Plains  are  Sun  Oil  Co.  and! 
that  the  seven  companies  ad.justed  Triad  Oils  Ltd. 

production  to  world  demand.  ❖  ❖  <•  A  Oil 

The  failure  to  see  anything  wrong ;  Bralsaman  Petroleums  Ltd.  hasi^*  SiUari  wll 

In  the  practice  of  produetion  ad-;acquired  a  40,000  acre  farm  nut  i  C— —  I  ft  war 
Justment  is  rather  general,  since  m  from  Northwestern  Utilities  Ltd.  in|**®'”'"9*  uwwer 
Alberta  the  Petroleum  Conserva- !  township.?  45.  46.  47  and  43,  range!  Annual  report  of  D,  A 


7'Vdrs  d?  ine  me  i?  inuna  ai  a  oepm  ;  w  •  ■  L,  £  D' J  J 

of  more  than  1,500  feet  requiring  NO  LUCK  TOT  DlOgOOu 

dent'roV''ffKin  p  ^  Explorotion 

The  prp.?ent  dividend  rate  Fal-  Annual  report  of  Bidzood 


which  showed  344  feet  grading  6  16 
iper  cent  zinc.  0  9  per  cent  lead.  0  118 
(ounce  gold  and  0  61  ounce  silver 


Presfon  East  Dome 

Vancouver.  Jackson  Ba.?in  Mtn- 
mg  Co.  l.td  .  -epnrt.?  a  find  of  very 


The  present  dividend  rate  Fal-  -Annual  report  of  Bidgood  Kirk-  graded  8.08  per  cent  zine,  1  8  ner 

eonbridge  .?harRs  is  50  cents  a  share  land  Gold  Mino:?  Ltd  state?  that,  in  cent  lead  with  some  gold  and  silver 

'annually,  pavab’.e  in  two  six  month  1051  activities  were  limited  to  ex-  while  a  nine  foot  section  below  103 

Stuart  I  7vhile  earnings  in  1951  |amination  of  on®  or  t'.vo  properties  feet  yielded  15  42  per  cent  zine  1.93 


;The  intersection  was  between  774  i.-.g  Co  l.td  -epnrt.?  a  find  of  very 
;feet  and  112  feet  in  the  core  Of  this,  grade  s.lver-lead  ore  made  ir. 

downward  v.orkings  so  far  opened  up 


No  80  cut  the  ore  at  a  vertical 
nepth  of  125  feet  and  returned  $13.32 
per  ton  over  3  6  feet 

Anocon  First  Half 
Earnings  $1,039,761 

Anaeon  Lead  Mines  L*d  reports 
,  estimated  operating  profit  for  the 
,  oeriod  from  January  1  to  June  $0 
‘  a.m.ounf.nz  to  $1  190.723  Provision 
for  depteciat.on  was  $115  664  and 
deferred  deveiopment  writeoff 
S35  297  E?tirrate.-1  net  profit  for  the 
period  v-iis  $',039  761 

During  ’he  period  there  were 
112  808  'on.?  of  o;-e  proce.'Sed. 

M  .1  Boy '.on.  rresidor,*,  points 


or.  the  Fiorid.i  group  of  mint.-a.  .5,3,  g_,' „-fy'beea“me 


claims  which  wee  purchased  out- 

i  n,c  ,-ruuwuin  miser? d- :  luwii.'iup.?  •to.  to.  t(  ana  to,  rd.uge !  Annual  report  01  u.  A  orua r.  ;  jfjgfgjjppn,,  ^vhile  earnings  in  1951  .aminaiion  or  on®  or  I'.vo  properne.?  feet  vieltled  (5  aii  per  cent  zinc  1  !«  tight  early  this  5®8i  Th®?®  c^-ms  ^ 

f  tion  Board  could  be  charged  with  7  and  township  47,  range  8  west  Oil  Co..  Ltd.  for  fiscal  year  ended  a~n,inted  to  88  cent?  a  ?ha’-e  On  '  "'hieh  "'b''®  n®'  considered  suitable  per  cent  lead.  0  37  ounce  gold  and  '”®,  a"i.ia®®"'  'n®  JaCKSon  mine.  Canadian  income  tax 

I  the  same  practice.  Current  prorat- 1  of  4th  Bralsaman  Petroleums  andlMav  31st  1952  shows  net  earnings '  completion  of  curren'  "financing  f®'  further  development  Tn  addi-  1.31  ounces  silver.  land  contain  the  upward  ex.ension  - - - 

i  Ing  is  not  oa.sed  on  well's  capacities  associates  will  obtain  a  half  interest  |  after  all  charges  moderatelv  lower  1  arrangements  there  will  be  a  total  '‘®b  1®  'h®  continued  search  for;  _ _  ;b'  t'’®  Jackson  vein  above  upper  KEI.ORE  .\DD.>  TO  TONN.^GE 

4,  In  accordance  with  the  ".sixteen  ;  in  this  checker-board  acreage  when  1  »han  for  preceding  rear  at  $132,935. 'of  3  7.51  272  .'hares  outstanding  with  ifavorable  oil  ac.-eage.  the  company'  LABRADOR  PAA'ME.NT  'Ic''®!-?  of  the  .Jack.'on  min®  The  T.^ronto-.A  Eldrid.ge,  reside 

';year  supply  rule  "  but  on  the  fact  thev  have  completed  their  present  equal  to  $2.14  a  slvare  of  common  anothor  1,248  728  shares  still  re-  negotiating  for  an  ootion  on  a  Quebec  Labrador  Development  I vein  is  explored  by  open-  engineer  a:  the  I,ak®.m.O'jr.t  proper 
A  that  there  simply  is  not  a  large  drilling  commitments  stock  as  comnared  with.  $169,098.  maining  in  the  treasurv.  base  metal  prooerty  in  British  Col-  g„^  Limited  advises  the  '^''®  '®''®‘®  ®'  ""'®®i®  of  Ke’ore  Mines  Ltd.  advises  th 

.enough  demand  '5-ithin  the  market;  General  Petroleums  Ltd.  ha.s  con-  or  $2.73  a  share.  Balance  shows  an - 1 -  umbia.  it  added.  'Montreal  Curb  Market  that  it  ha?  0-9  'b®  Flor  da  group.  .two  m.o.-e  holes  Nos.  123  and  L 

mat  can  be  reached.  ( tracted  the  drilling  of  Bralsaman  |  improvement  m  working  capital  W  Pof-.U  Balance  .sheet  at  December  31,  jpo.ooo  shares  T®  bate  one  long  open-cut  nas  Iccated  to  the  w  est  of  the  previous 

^®'  ’  located  in  Lsd.  I  at  $699,148  as  against  $598,796.  •  ''0‘«Sn  rrcporCS  th,.?  year  show.?  ea.sh  of  12.4a4  g^ 'oq  1  been  partly  cleaned  out.  and  the  up-  drilled  area,  have  returned  iv, 

I  Canada  rii^PctK-  Sec.  29-47-7-'WM.  This  well  is  |  Xax  court  decision  on  renegoti- 1  For  Shaft  Sinking  '■®c®''  ab|®5_*i  290,  inve.stments  car-  ^genev  Limited,  being  the  P®!"  o'  'be  two  Florida  levels  has  mineral. zed  core,  and  s'nou'.d  a: 

Idiarfes  havfi.  h«n  ,n  ^  '*,ated  profits  for  three  of  the  war-  Calgary  —  Orders  for  materials;''’®'!,  ijiarkct  value  m.stalment  of  a  firm  commit-  been  opened  up  A  .sample  taken  suOsiantiany  t®  the  previous  es 

j withdr'awinff  tYinrp  ml  frnm  tVAoir  drilling  at  2.110  feet.  (vears  i?  expected  later  this  year,  and  equipment  for  Us  production  $66.^6.^  and  mine  «1  ment  on  400.000  shares  at  20  cent.^  across  10  :nchf*.s  in  the  open-cut  a.'J-  mate  of  lOon  torts  pe*”  vertical  fo^ 

Imidlle  eas^  r^prvoi^^^  ,  - 1 - 1 - IT - 1 -  I  'arge  liability  is  expected  to  en-  shaft  are  being  placed  bv  We.sfern  iC'”'>‘ent  liabilities  totalled  $892.  ,  ^p„  g^g,.p  ^^p  j^g.g^^p  200,009  - - - 

Iserving  their  resources  in  the'^SCOt  PusheS  Shaft  !  sue  from  this  decision.  Potash  Corp  which  is  developing,  „  (shares  being  payable  on  Sept.  7  - i-uiigii  l.i-l; - - 

jUnited  States  is  accepted  bv  Amer-  Cinkina  n#'  SuffipM  (  ’^'b®  report  shows  that  net  op- j 'b®  ro'iish  beds  at  Unity,  Sask.  Frohisher  HOS  ihOre  ^Options  on  a  further  200. onn  shares  .  .  _  o  rj 

i  leans  here  as  a  thoroughly  benefi- ■  PlyS  I  erating  profits  for  the  current  year '  Compressors,  motors  and  trans-  i  y  j  yg_|.„_g  I  at  2.o  to  30  cents  per  share  are  still  /J,  Jti,  McIJonalfl,  tinUm  (V  Honna 

'cial  move  ‘  ^‘9’’''  sinking  at  tJte  Suffield ,  „.p^p  5394  9,35  as  comnared  with  fi^rmers  have  been  ordered  and  the  wg^nuu  tciiiuic  outstanding 

!  After  ail.  it  is  said,  who  knows  ®i.  •■^'''^®‘  ^‘■®'*'' $419  098  '  for  the  previous  rear, '  ®®''P®''a'>®'9  has  been  informe(d ,  Kampala.  Uganda  -A  group  of  There  are  now  4..391,671  shares  INVESTMENTS  LIMITED 

U'hen  these  foreign  reserves  will  ®''‘®'^  ^  M”!!.  vice-president  re- :  g^^^ip^.p^  gf,pr  providing  soe’ 000  'bs'  a  ho;.st  is  available  mine  onerators  has  pooled  resources  is.sued  and  408.329  shares  in  the  ,  ,  r  .  n  r  .  r 

■  be  lost  to  the  American  industrv  ■  has  been  completed  at  a '  fede'ral  taxes  on  income,  as  .^rrangements  have  been  made '  to  explot  rich  mineral  deposits  in  treasury.  I  HEAD  OFFICE 

which  even  now  cannot  .supply  all,  about  50  ft  below  'he  j  p„^  p,,  12,50.000  in  the  pre-  'b®  P®;''®’’ 208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 

the  oil  products  the  countrv  needs.  *^®”'''’9  •®9'®'  a"''  drifting  opera- 1,.,  ’  .,,pg,  earnings  for  the  '®''  ”  bne.  and  the  Canadiar,  >  In  cnided  in  .ne  pool  ar®  Frob- ,  aLTEX  OPTIONS  DROPPED  , _ _ 

and  still  follow'  cert.ain  fund.amen-  ''i”®®t®d  to  open  up  ore  al- 1  ..'pg/  =  deehne  I  National  Railways  has  agreed,  ifi'her  Ltd.  of  Toronto.  Rio  Tinto  .  Altex  Oils  Ltd  reports  that  Lil- - it-' - i - L.  - (t.'.  (J - 

tal  lines  of  sound  production  oro-  ''®3b.v  indicated  bv  previous  dia-r  _  ‘  j  ii  j  .  n  ’'b®  need  arises,  to  provide  on  a  Mines  Ltd.  and  Monsanto  Chemic-  options  granted  to  Ralph  M  Smithj|ii  . . .  la  ■■■■n  i  , 

cedure?  ;  mond  drilling  .should  get  under  i , U’”','!’.’’®® -';®’’''  i  rental  basts  a  160  hor.sepower  als  Ltd  The  combine  will  be  known  Investments  Ltd.  of  Calgary  and 'I  T  R  .4  F  F  O  R  D  &  .4  S  S  O  C  I  .4  T  F.  J5 


taxahir  or,  M,av  14  1952  r.o  pro¬ 

vision  has  a.s  yet  'ot’cn  made  for 
Canadian  income  tax. 


base  metal  prooertv 
umbia.  it  added. 


■  I  Company  Limited  advises  the  ®'9'L,  -9^  ®  ’®' 

Montreal  Curb  Market  that  it  has  0‘9„'b®  Flor  da  group 


Balance  sheet  at  December  31,  j.pppj^,p^  pavment  for  200.000  shares  "P®  bate  one  lor, 

I  this  .vear  shows  ea.sh  of  12  494.  g^ 'op  ppr,tj  share  from  1  been  Partly  cleaned 

Iveceivahles  S1.290,  investments  car-  j^jgjj.  Agency  Limited,  being  the  P®!"  'b®  two  F'i< 


in  above  upper  KEI.ORE  .ADD.>  TO  TON'N'.AGE. 

son  mir®  The  Toronto— .A  Eldrid.ge,  resident 
plored  by  oprr-  engineer  a:  the  lAako.mo’int  property 
p\’p1s  of  funnels  o'  Kelorc  Mines  Ltd  .  advises  that 
'up.  .two  m.ore  holes  N'es.  123  a.nd  124, 

ig  open-cut  nas  located  to  the  west  of  the  previously 
out.  and  the  up-  drilled  area,  ha\e  returned  well 
orida  levels  has  mineral. zed  core,  and  s'nould  add 


years  is  expected  later  this  year,  and  equipment  for  its  production 
No  large  liability  is  expected  to  en-  shaft  are  being  placed  bv  M'esfern 
sue  from  this  decision.  Potash  Corp  which  is  developing 

The  report  shown?  that  net  op-j'b®  potash  beds  at  Unity,  Sask. 
erating  profits  for  the  current  s’ear'  Compressors,  motors  and  trans- 
were  $394.9,35  a.s  comnared  with  farmers  have  been  ordered  and  the 
5419  098  for  the  nrevioiL?  vpar. '  ®®rP®ra' >®i9  has  been  informeid 


Orders  for  materials!''’,®'!  ®','H’'"27.  having  market  value  instalment  of  a  firm  commit-  been  opened  up.  A  .sample  taken  suO.'iantiany  to  the  previous  esti- 


nf  $88,362  and  mine  stores  $9,335 
Current  liabilities  totalled  $892. 


ment  on  400.000  shares  at  20  cents  across  10  inch®.?  in  the  open-cut  as-  mate  of  4,000  tons  per  vertical  foot, 
i  ner  share,  the  balance  of  200,000  .  — — 


loping  j  „  (shares  being  payable  on  Sept.  7 

;k.  !  Frobisher  Has  Shore  Options  on  a  further  200.000  shares 

Iran?-  I  J-  Vant'iira  25  to  30  cents  per  share  are  still 

nd  the  Ugondo  Venture  outstanding 

orme(d  Kampala.  Uganda — .A  group  of  There  are  now-  4. .591, 671  shares 
j  mine  onerators  has  pooled  resources  is.sued  and  408.329  shares  in  the 
made  to  explo't  rich  mineral  deposits  in  treasury. 

Power  |the  SukuUi  Hills  in  Eastern  Uganda,  j - 

nadiar,  I  In  eluded  in  the  pool  ar®  Frob- j  ALTEX  OP'nON'S  DROPPED 


'the  oil  products  the  countrv  needs.  *^®”'''’9  ’®9'®'  a"''  drifting  opera- 1,.,  *  .,,pg_  earnings  for  the  *^®''P  ^®''  ”  '’n®.  and  the  Canadiar,  >  In  cuided  in  toe  pool  ar®  fcnb-i  ALTEX  OP'nON'S  DROPPED 

and  still  follow'  cert.ain  fund.amen-  to  open  up  ore  al- 1  ..'pg/  ,C,.„.pj  =  deehne  '  I  National  Railways  has  agreed,  ifi'her  Ltd.  of  Toronto.  Rio  Tinto  Altex  Oils  Ltd  reports  that 

tal  lines  of  sound  production  nro-  ''®ab.v  indicated  b?’  orevious  dia-r  _  ‘  j  j  j  .  n  ’'b®  need  arises,  to  provide  on  a  Mines  Ltd.  and  Monsanto  Chemic-  options  granted  to  Ralph  M  Smith 

cedure?  =  mond  drilling  .should  get  under  During  tne  year,  dividends  total!-  ,.pntal  basts  a  160  hor.sepower  als  Ltd  The  combine  will  be  known  Investments  Ltd.  of  Calgary  and 

.  .  !  wav  .shortly  on  t'le  third  and  fourth  *27.702  were  declared which  p.p^p,  spnpratmg  plant  to  be  spot- ‘as  the  Uganda  Development  Corp.  Hall  Securities  Ltd  of  Vancouver 

*•*  V  'lev'els  included  a  participating  dividend  of ,  {p,^  temporarily  on  its  right-of-wav  Main  product  to  he  mined  is  py-  covering  50  000  share.s  at  75  cents 

The  recent  experience  ox  me  sec-'  .'uly  production  of  metals  in  con-  amounting  to,npg,  jhp  ^^p.  '  ‘  jr-nchlorc,  u.?ed  in  the  manufacture  per  share  exercisable  on  or  before 

end  w'Orld  W'ar  ha.s  not  been  for- ,  centrate  from  the  Moulton  Hill  *29  *^6  I  Location  for  the  shaft  has  not  heat  resisting  aJoys  for  jet  ®®-;  A'’8_  3.  19.0...  base  not  be^n  take^^ 

gotten  by  the  oil  industry,  although  '  concentrator,  before  any  deduc-  Sales  volume  for  past  year,  been  decided  pending  completion  of,  K>®®s-  The  p.'inchloie  will  be  ex-  up  and  the  option  agreement  has 
-the  Administration  may  have  for-  tion.s,  totalled  1,249.921  pounds  oflL.  B.  Perkins,  vice-president  says  drilling  of  the  exploratory  wells,  '®  ''9®  Lnited  StaiCS..  There  aro^^ossnnns  charec  «iit. 

tgotten  it.  One  somew'hat  hitter  oil  zinc:  159.689  pounds  of  copper;  248,- 1  in  directors  report  was  higher  than  the  third  nf  which,  Western  Potash-  ••  standing  and  I'liVo  905  ^"main  'n  the 

{executive  here  from  Oklahoma  for|7!2  Ib.s.  of  lead;  26.240  ounces  silverif®'  vear  before,  but  the  improve-  Rutland  No.  1,  is  now'  drilling.  Deep  Drilling  Extends  treasu-v 


I).  H.  McDonald,  Baum  &  Manna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


TR4FFORD 


4  S  S  O  C  I  A  T  E  J5 


!a  visit  told  The  Financial  Times  .and  ,307  ounce.?  of  gold.  ment  was  more  than  offset  by  in-|  - - -  '  AA  — 

that  production  to  market  adjust- (  _  _ _ _  creased  taxes  and  fluctuating  ma-i  B.-\RYMIN'  DIATnENDS  /VtOrDenor  vre  rlCiUre 

' ment  in  the  oil  industry  could  sure- i  M  HSeili  f'mAa  Cin#f  terial  prices.  .Attention  is  drawn  by  Barymin !  New  deep  drilling  program  at 

ly  he  explained  on  a  lot  more  .sen-'*  ”  VafOOe  rino  Continuing  growth  of  the  com-  G®-  Ltd,  to  an  error  in  la.?t  week's  the  propertj'  of  Marbenor  Malartic 

sible  basis  than  the  plowing  under  (JpcksOH  Bosin  Minino  jpany's  business,  report  says,  has  i-i^ue  of  The  Financtial  Times  in  the  Mines.  i,td..  is  well  under  way  with 
of  pigs  back  in  1933  and  1934  so  I  Preston  East  Dome  Mines  Ltd.  re-  developed  need  for  some  decentral- !  item  on  current  dividend  on  com- ^  the  latest  completion  extending  the 
®*u-  u  artificial  scarcity  ■  g  new  showing  of  hieh  srade  ization  of  operations.  This  is  being  jPany's  stock  which  indicated  tl  at  ore  picture  to  depth,  according  to 

Administration  then  2j_,t  level  in  the  west  inaugurated  through  the  establish-  bis'i'ibution  i.?  first  in  3  years  by '  mine  manager  H.  R.  Norrie. 

Hwever  the  whole  affair  i?  tike  Porphyry  area'has  been  uncovered  i’"®’''  of  .sales  and  distribution  d'vi- 1 
iv  tn  Hfo.ir'  n.ft (Hfairis  like-  material  was  thoueht  to  be  an  ^lons  under  individual  m.anagers  j '''■n  is  as  follows. —  sections,  the  first  a.ssaving  $4  20  tn 

ly  to  draw  out  to  such  an  extent,  niaieriai  was  inougni  to  oe  an  „  nreesident  '  ''f-lS— 4  dividends  totalling  $12  per  aemss  tn  fee7  and  'he 

and  will  probably  be  t«irown  nut  ''P'vard  cxtention  of  another  vein  ^opo^’o^  'o  ,'®®  ' ’®®  Prcesident  gold  per  ton  aeioss  in  feet  and  h® 

ouickly  when  it  'ever  reaches  the  from  the  22nd  level,  but  it  now  ap-  The  Chicago  plant  ha.s  been  brought .  3949-3  dividends  totalling  9c  per  .'®cond  returning  ,58..o4  aoro?.?  12  1 

forum  ofTconrt  tha  nnhndv  hl.e  pears  to  he  entirelv  new  ,  up  to  a  good  state  of  repair  with  share  _  feet  Hole  No  89  is  to  he  starte'l 

us  losing  sleen  over\ke^rv,kan.ee  '  Th  cre  is  con.si  dcra  hlc  V.  s  1  hi  e  r-ol  d  i  st®ra  g®  30  d  maoufa  ctuHn  g  facilities  ;  -1, 9'’-'  dividend  totaling  ac  P®r  inomediatcly  200  feet  to  the  north. 


rneni  in  me  OH  innusiry  cnuici  sure- ;  tenal  prices, 

ly  be  explained  on  a  lot  more  .sen- !  nign  VarOOe  Mnd  Continuing  g.-owth  of  the  c 

sible  basis  than  the  plowing  under  !  Jpcksoyj  BoSin  Minino  jpany's  business,  report  says, 
of  pigs  back  in  19.33  anii  1934  so  I  Preston  East  Dome  Mines  Ltd.  re-  developed  need  for  some  decent 
artificial  scarcity  ■ j  g  showing  of  high  grade  ization  of  operations.  This  is  bi 
^edtd.-''''  thT  21??  lev-el  in  fhe'west  inaugurated  through  the  establ 

However  the  whole  affair  is  tike  Porphyry  area  has  been  uncovered  jni®nt  of  .sales  and  distribution  e 
ly  To  dravv  out  The  material  was  thought  to  be  an  ;  under  individual  mana 

and  will  probably  be  thrown  nut  upward  cxtention  of  another  5'®'"  ;  „^® 

quickly  when  it  ever  reaches  the  ^’'®n9  'he  22nd  level,  but  it  now  ap-  The  Chica..o  plant  has  been  hrot 
forum  of  a  court,  that  nobody  herCiP®^’'®  '®  'i®  entirely  new  I  ?  repaii  \ 

■(is  losing  sleep  over  the  meaning  There  is  considerable  visible  gold  ®^®’'^''e  and  man’ufacturing  faci., 

of  the  affair.  :  in  the  exposed  length  of  31  feet  in  ,  unproved  and  under  expansion. 

It  is  a  foregone  conclusion  that  the  drift  The  exposure  grades  4t4  ; - 

the  heavy  hand  of  IVashington  will  ozs.  per  ton  in  uncut  grade  across  '  RMca 

not  be  felt  in  the  oil  fields  of  west- :  two  feet.  Drill  re.sujts  on  the  375  /VteiOls  Keporrs 


Deep  Drilling  Extends 
Marbenor  Ore  Picture 

i  New  deep  drilling  program  at 


CIOLOCICAL.  pctholium 
tUGINEtRlse  AND  MANACfMlNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61212  -  61224  .  62132 


£.  TRAFFORD 


sha?-'’-'*  totalling  $12  per  across  in  feet  and  'he  j 

"’949-3  dividends  totaling  9c  per  .'ocond  returning  ,58.54  aero?,?  12  1  j 
share  feet.  Hole  No  89  is  to  he  starte'i  i 

shai-e^  '  dividend  totaling  5c  per  immediately  200  feet  to  the  north,  | 
1951-2  dividend;  totalling  lOc  per 


-Interim  dividend  payable  See-  Wide  Exponsion  In 
temher  in,h  ,n  the  amount  of  .5c  P®--  SoskofeheWOn  Drilling 


Canada,  The  United  State?  i  foot  lev  el  in  the  old  w'orkings  of ;  On  S  S  ^Aarie  Ontion 
needs  Canadian  gas  too  much,  and  j  New  A'ork  Porcupine  shaft  indi-  '  *  " 

’may  soon  need  Canadian  ml  also. 'cates  that  the  area  will  be  produc- '  Metals  Mining  Corp 


to  warrant  bull  in  a  china  shop  !  tive  of  ore 


procedures  in  a  country  beyond  its!  s®  far  this  month  ®4®  feet  of  ore  , company's  new  optioned  property 
jurisdiction.  .g,  ^  t  '  i®  'he  Sault  Ste.  Marie^  district  ha.s 


❖  ❖ 

Canada  Southern  Oils  Ltd 


2l  self?  of  1.14  OZ^.  Coin,  <  4  V  i  ev  6  a1  ffOX  AA  M 

_ _ .  Ao-T  *  T^t_  approximately  Siio.OO  a  ton 

uncut  or  0.37  ozs.  cut.  The  new  '  ♦uaa 


!  On  S.  S.  Marie  Option  !-  - - rTTTTT - I  J’®^'®?-^’®’-® 

1  „  „  ,  ,  Smaller  isf  Half  Loss  weii?  were  drilled  in  Saskat- ; 

Base  Metals  Mining  Corp.  Ltd.  ,  i  xi*  »  'chewan  up  to  the  end  of  June  this 

^reports  that  a  drill  core  taken  at ;  InternOt’IOnol  Mining  year  than  for  the  entire  year  of] 

I  companys  new  optioned  property  i  International  Mining  Corp.  bad  1951.  according  to  Resources  Min- 
;  in  the  Saujt  Ste.  Mane  district  ha.?  g  jjpj  from  operations  of  $19,775  ister  J  H.  Brockelbank. 

(been  assayed  at  a  lead-zinc  grade  -n  first  six  months  of  this  Up  to  June  30.  the  minister 

,  of  approx’m.ately  $3o.00  a  ton.  year,  compared  with  a  loss  of  $46.- 'state?  there  were  90  wildcat.  119 

(  Initial  phase  of  the  diamond  041^  g  vear' ago  On  investment  ac- !  development  and  221  core  and  strat 


Smaller  1st  Half  Loss 
International  Mining 


]the  Denver-Julesburg  Basin  in  .At  the  widest  point  this  zone  hole 
northeastern  Colorado.  The  famous  measure.?  29  feet,  but  taper.?  to  I  gram 
■agreement  covers  a  total  of  ap-  drift  width  at  either  end  •  'and! 

proximately  1.000  acres  in  Phillips _ sectir 

Co,  Colorado,  most  of  which  is  «  a  /n:i  d  •  1  Annti 

well  located  on  a  structural  high  P-A  Oil  Brings  In 
..outlined  in  recent  seimograph  sur-  Fourth  Armeno  Well  face 


5ri;'"a.i*;ied“Io%"Ter°'ceV"t  ^incl'^'‘  ®®  ‘  1-^30" ‘werT”;^"  ’  SULLIVAN  PRODUCTION  VV 

and  19  ne’*'^  cent  lead-in  a  four  ^no*  share,  compared!  Sullivan  Cnnsnlidated  Mines.  J-td. 

Another  hole  returned  a  five-foot.^  .7.-. - valued  at  $,94 -. 

section  from  121  feet  belvw  sur-  Drilling  Proorom  Let  !  ®'''  ^  il.f 

face  that  graded  5.7  ner  cent  xinc't*  ^  •  ir.  •  ?  .  i'll®  corresponding  period  of  laot 


wen  joeaxea  on  a  siruciuidj  -  --  ...  cAotion  from  1'>1  fPAt  hr’ itv  cur  nrillinei  I  i  comparea  wiin  lur 

..outlined  in  recent  seimograph  sur-  Fourth  ArmenO  Well  ‘face  that  graded  5.7  per  cent  rincio  r  IJf  •  i corresponding  period  of  last 

'Vev's.  '  Toronto — Announcements  ismadejand  small  values  in  lead  :  •'V  UOIOtieldS  Uronium  year.  .,,  ,  j  ,  ■  j 

r  Under  the  therms  of  the  contiacl.  uy  British  American  Oil  Co.  !  During  the  course  of  the  diamond:  Contracts  for  diamond  drilling  to;  Tonnage  milled  during  the  period 

Canada  Southern  s  wholly  nvvnedij^f,^  successful  completion  of  a  i  (drilling  program,  several  outcrop- "i®  exploration  program  :  was  88.932  Ions  against  90.389  tons 

US.  subridiary.  Canada  houtneimjg^,j.„g  centre  of  thelPings  have  been  pro.spected  with  ;’^®i®S  carried  out  on  uranium  pro- ;  last  year. 

Oils  Inc.,  will  drill  a  4,oon-toot  test  productive  Armena  field  .30  I  good  results.  Grab  samples  have  I P®’''^  ®^  Goldfields  Uranium  Mines  !  The.?e  production  figures  d(?  not 

well  desired  to  seek  :  miles  southeast  of  Edmonto'n.  Po-|  returned  grading  as  high  as  64.81  at  Lake  Athaba.ska,  Saskateh- ]  include  the  Cost-Aid  Teceivab’e 

e.t  lice?.Tere'  tn  ^  0^  's  PM  barrels  of  oil  per  cent  lead,  13.78  per  cent  zinc,  ■'^ve  been  let  by  J.  R  Mac-;  under  the  Gold  Mining  Assistance 

producer  of  ml  elsewhere  j®  'o®  ;  per  dav.  'and  2.44  ounces  silver,  .  oonald.  companys  field  engineer,  (Act,  it  is  noted. 

basin.  In  return  for  the  diillin  ,1  consistentlv  heaw  1 _ Drilling  will  be  done  in  the  Emir  j  - - 

of  this  well,  Canada  Southern  wiL  -gj^eg.]  Rer?  ir  •^.resirfen't  ■  ^  ^  'fault  to'  follow-up  previously  indi- 

t%r^®e"e  ^Vrotracra/so  oro’  "l®  ^our  wells  were  ^'hroneht  I  ConflHifl  n  GrAUn  l«*.®5l  values  up  to  ..16  per  centiKoyrOncI  ContrOCtS 

ilr;  the  acreage.  Contract  also  pro 


Do  you  o'WTi  shares  of 

MICHEL  OILS  Ltd. 

not  registered  in  your  omti  name  ? 

—  if  so,  you  may  not  know  — 

that  AUGUST  29th,  1952.  is  the  fmol  dote  ot  which  shares  of  Michel  Oil*  Ltd.  may 
be  exchonged  for  shares  of  Boilev  Selbu/n  Oil  and  Gas  Ltd. 

The  Michel  Oils  Ltd.,  ot  o  speciol  meetirg  of  shoreholae's  on  May  30th,  1952, 
O'jreed  to  wind  up  the  affairs  of  the  company  ond  exchange  for  o  determined 
ratio  the  shores  held  by  them  in  Michcl  for  shores  in  Boiley  Selburn  Oil  ond 
Gos  Ltd. 

Any  shores  net  exchonged  by  August  29th,  1952,  moy  be  sold  by  the  Liquidator. 
Pleose  contoet  The  Northern  Trusts  Company,  Winnipeg,  for  detoils. 


MICHEL  OILS  LTD. 

(No  Pervonol  Liability) 

917  Grain  Exchange  Bldg. 
Winnipeg 


oer  cent  interest  President  ^ 

•ontrac  also  pro-  t'le  four  wells  were  “brought  CanodlOn  GfOUD 

:.®. '■  in"  in  record  time,  tlte  average',  m. 

.being  11  days  per  well.  The  po- 1 1 H  I  CXOS  rlClu 


;  in'-’^  tn  record  time,  tiVe  average  c'  IJ  USns  acres.?  a  width  of  16  feet  De- 1  For  Deep  Driling 

hPin.»  It  Have  n..-  ...oM  'rv,»  lA  ifiXAR  rielA  '311  drilling  will  be  done  at  the;  ,  o  ,  . 

:t^entiks"nf^  the  fm.r  •  CXOS  riCIO  'location  of  the  known  ore-grade!  Announbement  is  madeby  direc- 

'hetwaln  ^(Un  a!,H  100,1  Newcst  addition  to  the  growing  [shoots  and  more  general  drilling]  tors  of  Kayrand  Mining  and  De- 

Hoii„  T.,  barre.s  Canadian  ventures  across!  will  be  done  along  the  entire  length  I  velopment  Co.  Ltd  of  decisions  to 

l"  ®’'®®''’S  ®'  20  feet  net  border  is  the  combining  of] of  6.000  feet.  [enlarge  the  ore  picture  by  imme- 

'araa  .if,,  u  sevei'al  Canadian  indeepndent  oil!  The  Dinty  Lake  showing  is  also  diate  drilling  to  deeper  levels  in 

•ctantiativ  tA  R*A'  ®’i®’  Companies  and  individuals  to  fin- [to  be  drilled.  First  holes  will  probe  [the  known  ore  zone  on  the  eom- 

..Idniiaiiy  lo  u-A  s  reserves  in  tnis  drilling  of  a  test  well  in  I  below  anomalies  associated  wtth[pany's  property. 

‘  At  tkB  ArA,..A  AA  4,,,., -f  1-1  the  LaPorte  area  of  Harris  county  igo^san  zones.  Holes  will  follow;  Acontracthasbeenlet.anddril'- 

in  the  .state  otTexas.  This  is  on  the,®n®malies  striking  north  from  theijng  will  begin  immediately.  This 

dUional  ouauer  seS  ®^  Galveston  Bay  ap- |®‘'’«'n3l,nickel-copper  discovery  in  |  ,vork  will  be  completed  bpfore 

ca«5t  of  thL4  riPVPloDf»H  nronprtv  Tn ' eight  miles  soathea5t  ef  ^  .  .  _  ,  -  ,  _  |  nouncement  states. 

addition,  the  company  purrha.sed  I  ”®f' Texas.  In  this  same  gen-  Dividend  Omitted  i  H,?°Ta-^mTAa!edSw  OOn^MS  of 

iX^'a^ea^alonJ  t'oe^'^mV" /re^nd^^^^u’  P’-®du=- 1  By  NeW  Columet  j  c'oTpcJ'zinc  te' to  aTpVo"250 

lis^our  intention  to  develop  this  The.se  Canailian  companies  are  ®/^^^®;^^CaIuim>T^Mme^ 

‘acreage  as  soon  as  steel  casing  be-  Consolidated  Cordasun  Oils  Ltd., ,  '®'’  have  announced  d  ci.ion  to  ■ 

dLredj,e  as  snon  as  .?ieci  casing  oe-  t>At,Ato,,»,.  t  tH  T.c  eimt  the  dividend  which  would'  N'ORLARTIC  MINES 

come.s  available,”  Mr.  Berg  states.  Hy-Charger  Petroleums  Ltd..  Ja-s-  _  navable  at  this  time! 

I - per  Oil  Corporation  Ltd.,  'Mai'nf«®'b  ^  t  W  b' '  ^"o'''artic  Mines  Ltd.,  reports  cur- 

nnnalHn  Prnnncoc  Petroleums  Ltd.,  Sw'eet  Grass  Oil*  [’VTalone  secretary  treasurer  points^®®'  asset.?  for  the  year  ended  Dee. 

^Donoldo  Proposes  Hd..  the  manager  of  the  group  «  out  deei''^®"  ^ 

.Boost’  in  Capitol  P’’’®®®  ''■’'’®^'dunn2%he^vear^mtalle^d  TusTm 

I  .  ^  Consolidated  Cordasun,  -uac  takf*n  dIapp  in  thp  nAst  totalled  $113,103. 

Torontti  — Announcement  is  made  [  The  Canadian  group  has  agreed,  L,onths  ComDanv  oaid  5*^  cents  a  ’®'’’’  '® 

[by  Donald^Mines^Ltd^  that  .share-,  Campbell  said,  to  driU  one  well  to  [S  on  Cy'^  21^n'^l  T'*  '® 

.holdeis  vyill  be  asked  to  approve  a  Ube  base  of  the  Frio  sand  for  a  SOj^bare  on  February '18.  .  ~ — T - Z - 

, capital  increa.se  (3f  one  million  pept  interest  in  the  acreage,, - - -  lAnolo-Rouvn  Reports 

,fnB‘'^An  general  meet-  subject  to  the  landow'ners'  royalty,  ON  CENT’L  EXPLORES  BOARD  ^  DrJIlinn  Prnnrocc 

I  Prnreeris^frAm^'the  aF  thP  P'”®  ®’'’  ®®®r''i'Iing  royally  Colonel  Gustave  Ring  of  Wash-j®”  Drilling  Progress 

'aHrifnAnai  Irt  nrAnAserf  tA  ®f  1  t^'b-  The  Beersheba  Corpora- '  ington.  DC  and  Midland.  Texas,  an'  Aoglo-Rouyn  Mines  Ltd.  states  re- 

he  used  tn  finanee  new- extMoratmn  '’®"  beaded  by  Charles  Dillingham  (independent  oil  operator  in  the  .suits  on  samples  taken  from  old 
Present  production  profits  j  of  Houston.  Texas,  w'ill  be  the  oper- i  United  States.  ha.s  been  elected  a  trenches  on  the  Waden  Bay  pro- 
sufficient  to  help  finance  this  ex-  'h®  Superior  Drilling  Co .!  director  of  Central  Explorers  Lim-  perty  'A'  zone  ^h® wed  an  average 

ploration  with  production  running!®^  Wharton.  Texas,  will  do  theiited.  Colonel  King  is  president  of  for  a  2,i-foot  width  of  0  08  ounce  of 
'at  about  $72,000  a  month.  Ore  re- 1  ^'I’i^bng  The  name  of  the  well  will  [King  Engineering  Com.p.any  and  a  gold  per  ton  and  3.05  pisr  cent  cop- 
(serves  are  adequate  for  five  years  be  Beersheba  Corporation  No.  1 'director  of  the  American  Security i per.  This  sampling  was  taken  from 
iniilling  at  the  current  rate.  1  Seureau.  .  and  Trust  Company  of  Wasliington.  ithe  west  wall  of  one  trench.  Seven- 
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THE  FIXAXCIAL  TIMES.  AUGUST  29,  1952^ _ _ _ 

Maritimes.  There  and  there  alone  'liver  more  than  3.000,000  bushels  a  I  These  and  other  welfare  costs— i 
IS  there  respect  for  the  day  be-  Uveek  at  the  lakehead,  with  grain! and  all  other  costs  of  government—  ; 
fore  ye.sterday  'hacking  up  into  plugged  country  [can  only  be  paid  for  out  of  the  pro- i 

Here  ,n  Ontar.o  we  are  drown-  ^levators  and  farm  storage.  But  ‘hejduction  .  of  the  Canadian  people.  ' 
ing  towns  for  a  waterway,  burn- 


INDUSTRY  GROUP 
MARKET  TRENDS 


ALGOMA  DIRECTOR 


Preparert  by 

THE  WESII  RN  (  ITV  CO.MP.4XY 
M.MITEt) 

Vancou\er.  Canada. 

The  following  Industry  Grouo  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statistics.  a:e  different  from 
the  usual  type  of  stock  indexes  This 
Is  because  they  are  weighted  bv  the 
trend  of  the  general  market  These 
charts  enab  e  an  Investor  to  see  at  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market. 

F.WORABLE:  If  an  individual  indus¬ 
try  Grouo  Is  performing  belter  (rising 
faster  or  declining  sloweri  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UNFAVORABLE:  The  ind-’x  will  sho« 
a  declining  tiend  if  the  industry  Group 
Is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 
market. 

These  Indexes  do  not  predict  the 
market  trend  ot  anv  Industry  Group 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  coiinlertrends  early  is  beginning  to 

enough  to  allow  investors  time  t 


ing  down  libraries:  lacing  our 
countries  with  pipe  lines.  Out 
west  you  have  to  look  fast  or  the 
seenery  will  change  before  your 
eyes.  In  British  Columbia  tuey 
are  trying  to  improve  on  nature 
by  moving  mountains,  raising 
lakes,  drowning  forests,  and  gen¬ 
erally  speaking,  playing  God 
with  the  map. 

.Ml  in  all.  Madam  Perkins  had 
a  point. 


Where  Asia 


movement  to  Briti.sh  Columbia  pro-'.4bout  one-quarter  ot  what  we  pro- 
Imises  better  results.  Cheap  ocean 'duce  must  be  sold  in  world  markets. 

!  tonnage  is  available.  |lf  "’e  increase  the  costs  of  our  pro- 

Nohody  Losing  Sleep  |diiction,  so  that  we  cannot  sell  our 

j  Despite  the  magnitude  of  the  [surplus  outside  Canada,  then  we  are 
I  transportation  task  nobody  appears :  headed  straight  for  disaster. 

I  to  be  losing  anv  sleep  over  it.  Ai  Our  reckless  socialists,  intent 
[wheat  board  official  stated  in  Win-jupon  buying  their  way  to  power. 
Inippg  last  week  that  the  problem, have  again  demonstrated  before 
ire.solved  itself  into  the  handling  of  [‘heir  national  convention  that  they, 
onlv  100  000.000  to  l.oO.OOO.OOO  bush-'Ca^®  **  ^'8  for  what  happens  to, 
'els 'of  gram  more  than  was  taken '‘he  national  economy.  Canadian; 
icare  of  last  vear.  Moreover,  this >"cialists.  as  well  as  all  others,  are  I 
Isea.son  s  crop  appears  likely  to  be'‘hos  shown  to  be  in  a  very  truth 
I  a  drv  one  and.  as  yet.  frost-free,  destroyers,  no  matter  if  the.yhoose 
iThat'will  greatly  facilitate  matters.  [‘^ 

'  In  the  meantime,  harvesting 


(Continued  from  Page  1> 

'  thPi  e  "is  ‘evidrn7e~that  the^^ure ;  underway  in  all  of  the  southern 
nmy  prove  ton  .strong.  Unemploy- ' '"'eas  of  the  west,  with  Manitoba  50 


mantle  of  social  welfare. 


Wool 

(Continued  from  page  1) 


British  Shipbuilding  Activity 


HEADS  BRADSTREETS 


become  a  Pnt  cent  completed  at  last  week- 

ihreat  again.  Not  .soci<-.li.sts  but  ^nd.  On  two  occasions  already  there  . . .  .  -- 

vesteate  the  c.i  cumitanves  causing  tne  (,anker.s  told  this  correspondent  that'has  been  a  threat  of  fro.st  on  the.seln  contrasfto  these  LMgcima  been  mty  ,  mg  i.-erve*  as  vice-president  of  the  tom 


By  JOHN  KINGSLEY 
For  U.K.  Information  Office 

World  demand  for  new  mer-ilast  few  months  and  the  latest  fig- 
chant  ships  and  tankers,  despite  ures  reflect  them.  Tonnage  begun 
the  large  tonnage  put  into  service,  during  the  twelve  months  ended 
shows  no  signs  of  slackening  from  June  was  l.S.'iO.OOO  tons,  or  about 
the  high  levels  ruling  since  194.5.  i  31  per  cent  of  the  world  total,  com- 
Many  shipyards  have  record,  or, pared  with  1.476,000  tons  and  40  per 
near-record,  size  order  books.  cent  respectively  in  the  same  per- 
The  main  reasons  for  this  con-  ‘u'f  '’f  19,50-51.  Launchings  in  the 
linucd  activity  arc;  replacement  of  :SC{;o"ri  quarter  of  this  year  were 

war-lime  losses  is  not  completed  , iflll  f  hi9*nn(i* t nn« 
in  some  countries'  fleets;  old  ships.  1.312.000  tfjns  and 

slow  and  expensive  to  run.  are  be-  tons  respectively  for  the 

ing  replaced  b.v  vessels  more  adapt-  ^^ar  to  end-June^  ^ 
eri  to  present  needs  and  competi- 1  ‘J*  ’J* 

Uon:  more  ships  are  needed  t(i  persistently  growing  de¬ 

handle  the  increased  volume  ^and  for  oil^is  reflected  in  tanker 
trade  passing  across  the  oceans,  jonnage.  which  is  now  some  45  per 
the  large  increa.se  in  the  use  of  construction.  Brit- 

oil  calls  for  many  mote  tankei s,  | yards  have  been  responsible 
I  and.  of  recent  date,  military  needs  ^lajor  part  of  post-war  tank- 

jare  diverting  a  substantial  tonnage  construction  and  have  taken  the 

from  normal  usage.  ,  designing  new’  larger  type 

I  Britain  has  a  number  of  large  vessels  —  ships  of  32,000  tons  and 
shipbuilding  yards  ‘  '  ‘  ‘ 

of  Canada  Steamship  Lines  Ltd.,  the  Ri\  er  Tyne.  Birkenhead,  Bar-  tal  construction  has  been  tankers  i  'n  'whitrsVrie  r^hair 

who.se  election  to  the  board  of  row  and  the  Forth,  and  a  wide  var-  nnd  at  end-.lune  100  such  shins  be-i  A"  ouJ... 


,  ,  ,  _  .  .WILLIAM  J.  SHAVE,  whose  ap. 

concentrated  upwards  are  now  a  normal  fea- 1  oointment  as  president  of  Dun  and 
R.  McLAGAN.  O.B.E,,  president  a^tjho  ^River  £yde.^Bel^^^^^^^  I  Bradstreet  of  Canada  Ltd.,  is  an- 


change  in  investment  sentiment  and 
if  warranted,  to  take  defensive 


I  IW  I  l»H  I  l»W  j  ISM  j  1951  I  I  >^3  I 


,  .  '  .  ,  •  ,  .  ,  niains  h„t  thus  far  no  riamaeP  has '  Production  was  one  per  cent  lower  announced.  He  is  a  direclor  of  Gen-  her  coast.  The.se  yards  have  been  of  the  total  in  British  yards  and  44  I-'®/'®*  "V  ® 

!  Austria,  on  the  fringe  of  tne  Iron ,  Pl<*>n- ■  but  ‘bus  far  no  damage  has^pi  Hi-onned  P''al  Dvnamics  Corp..  of  Canadair .  \  ery  active  for  a  long  time  and;per  cent  of  world  tanker  construe- 1  'J*’®"  ^®  became 

Curtain,  cannot  he  made  f  he  .testing :  been  done.  .A  full  moon  will  come  m  1951  than  in  19o0  and  dioppea  Abitibi  Power  &  Paper  have  been  accounting  for  a  large  tion.  (general  manager  of  all  agency  acti- 

many  con-;22  per  cent  in  first  quarter  of  this  (--o  Ltd.  and  other  companies.  ^^share  of  the  worlds  new  construe- 1  ^  number  of  important  effects  j Canada.  Born  in  Winni» 


nd  for  sound  financial  policies ; Septem'oer  3  which 


[RELATIVE  MARKET  I 
PERFORMANCE 
I  INDEXES 


hecau.-p  the  Au.=trian  police  could  fP've  as  the  danger  point  for  the ; year  a.s  compared  with  same  period 

[not  deal  wilh  rioting  workers  be- , ‘'“fWa  '’f  uni'ipe  gcain.  For  the  most  of  la.st  year;  while  clothing  P^'O- 1  Publlsh  NeW  ISSUe 
ihind  which  the  power  of  the  Red  Pa'‘  'ho  harvest  weather  has  been  iduc'ion  declined  two  per  ‘"|Quic|c  Canadian  FaCtS 

Army  stand.s.  ,  sooff.  although  light  rains  have  1 1951  and  was  down  16  per  cent  for  |  is  announced  of  --  n,f,re  than  four 

Aii.'tria  is  today  ruled  by  a  cnali- :  bacu  fairly  frequent  in  many  |  first  quarter  of  1952.  js-h  annual  edition  of  Quick  Cana-  ,j,-j 

tion  go\prnment  of  the  righti.st  regions.  Wool  Situation  Bad 


peg,  Mr.  Shave  entered  the  service 
of  the  company  as  a  part-time  em¬ 
ployee  in  his  native  city.  In  1912  he 
became  a  full-time  employee  as  a 
credit  reporter  at  Regina.  He  trans¬ 


lion  —  at  times  the  proportion  was  (have  stemmed  from  the  high  rate 
over  .50  per  cent.  jof  activity  in  British  shipyards 

For  more  than  eighteen  months  since  1945.  After  wartime  losses  of 
new  orders  have  been  outstripping  more  than  half  its  strength,  the 
completions.  Following  orders  for  British  mercantile  fleet  has  been 

million  tons  in  restored  to  its  1939  level.  With  the  ferred  to  Moose  Jaw  as  reporter  in 
further  addition  ;  present  total  of  some  17.4  million:  1914  and  became  manager  of  that 
'dian  Facts.  i,-  .  350,000  tons  in  the  first  half  ofitons  for  vessels  of  500  tons  and  j  office  in  1915.  Twelve  years  later 

•  Tt  =♦  thic  ■  J  ,  *  former  issues  ot  this  year,  making  a  total  at  end- 1  upwards  —  actually  slightly  above  I 

People's  Party,  of  which  Chancellor  ”  this  time  too.  as  ii  tne.  Situation  m  the  woollen  indust- ,  ^  ^  ^  g^d  information  pocket  ji,np  some  .seven  million  tons!  the  August,  19.39,  aggregate  —  the  I 

Dr.  FigI  is  the  head,  and  of  the  ‘’'''’P  be  of  good  quality,  w  ifh  i  ,.y  j,  indicated  by  fact  that  domes- !  book. -the  main  contents  of  the  1952-  under  construction,  with  an  esti-iUnited  Kingdom  has  the  largest] 

.socialist  party, 
cellor  Dr.  Set 


naity  i.s  loda 
in  the  Ru.s.sian 
.the  Western  zone. 

Private  Capital  from  .America 


in  1927,  he  was  transferred  to  Win¬ 
nipeg  as  district  manager,  and  in 
1931  moved  to  Detroit  as  district 
appointed 
ith  head- 
added  the 
strict  man- 
office  in 


average.  isignificant  aspects  of  C  a  n  a  d  i  a  n  years,  it  is  clear  that  British  vard.s  :‘^'’’^^‘'  ‘P'’''®80  about  the  same  i 

Net  imports  were  also  at  their,  i,fe.  vvill  ,bo_busy  for  several  years  i  bovver  at  just  .short  of  1.3.1 


47  per  cent  of  the  crop  fell  into 

What  responsible  Austrian  leaders  four  grades,  the  P^^re.st ; ,  ‘"‘j'"' ^  l"  Distributed  through  bookstores  ahead.  Completions  and  launchings  t""* 

ried  to  impre.ss  on  this  corre.-pnn- 1"^  '''>  "'eslem  yields.  The  frosted  j  _  . . 'and  new.sstand.s.  the  new  issue  of  - m^recem^^rnonjh^hav^^  Another  notable  feature  is  that 


first  four  grades. 


I  22  agricultural 


]Q0  dent  ip  that  this  state  of  affairs 

50  not  be  ,«impl,\-  taken  for  granted: onl.v  4.3  per  cent 
that  continued  prosperit.v  was 
no  condition  for  the  continuation  of 
i»  stable  politics.  I 

’’’  Businessmen  who  snunded  the 

lOO  I 

^  same  w  arning  admitted  they  were  i  _ 
so  not  happy  about  aid  from  one  gov- 
X,  ernment  to  another  which  inevit- 


New  Peninsular  Oil 
Plans  Gaspe  Drilling 

New  Peninsular  Oil  Co,  reports 


The  Destroyers 

(Continued  from  Page  1  ) 


;  age  by  20  per^fcent. 

I  Production  o  f  worsted  yarn. 
I  w'hich  had  increased  from  about  13 


u  i-  ■  The  total  new  supply  of  raw  wool  Canadian  Facts  was.  during  below'  the  average,  partly  because  jthe  size  of  new  ves.sels  has  been 

much  better.;  exceeded  the  prewar  aver- '  week,  released  across  the  coun- ‘be.  .shipbuilding  _|limited  to  medium  tonnage.s;  there  .  . .  . . ^ 

of  It  in  the  ‘  ^  pa  iweeiv.  unevenness ' have  been  no  "giants’  of  the  SO.-  ^u  ,  netroleum  nossibilitiCs  of 

i''-''- _ Iin  an  indu.stry  handling  .such  largo  090  tons  of  the  "Queen  Mary"  andr"^'pj"®  petio.eum  po..MDtiines  or 

]  units  —  and  partly  by  reason  of' "Queen  Elizabeth."  Ships  ot  up  to: ‘be  Gaspe  Peninsula  are  to  be  ex- 
June  Flour  Export  i'be  general  shortage  of  steel.  '30,000  tons  have  the  advantage  of :  plorcd  at  depth.  .A  modern  diamond- 

H-  I  TU:*  VoMK  '  Work  in  most  vards  has  been  Quicker  tuin  round  at  port  and  poring  rotary  drill,  recently  pur- 

ignesr  l  nis  rear  slowed  down  bv  the  urgent  need  ®'so  more  economical  in  »'un- 1  44  000- 

Imately  17>^  million  pounds  in  1948.  Canadian  .steel  be-  "'"S-  'acre  eonces.sion  which  the  company 

- -  - 1  , _ .  .  rtitiimn  f  our  in  June  amounted  to  2.0ol.<Ho  tween  armaments,  the  ^^cnerai  en-  •  •  *  = .  ,  -  ^ 

.  ,  1  J  /  ■  ,  back  to  belo  .  -barrels  against  2.044.118  harrcLs  in  gineering  industrie.';  and  .ship-.  Britain's  large  merchant  fleet, '  at  5.000  feet,  New 

o^n.zea  moral  and  iinanciai  pounds  in  1951.  Percentage  of  same  month  last  year  accoi*ding  buiiding.  Forlimatcly  there  arej'^’hich  operates  without  govern- i Peninsular  will  deepen  to  7.000  feet 

ahiv  ....  I  „  .  '  '’®  sted  yarn  imports  to  domestic  pro-  to  figures  rclea.sed  ‘by  Dominion  -sign.s  that  steel  production  is  get-'ment  subsidy  is  playing  a  vital  i appioximatelv  the  well  of  a  pre- 

abb  favois  in  the  iPcmving  country  g^icialism"  r,„ction  which  had  declined  stead-  Bureau  of  Stati-stics,  ! ‘he ; dece.s.sor  compan.v.  Penin.sular  Oil 

the  trend  towards  state  .socialism.  [  ■  ..  .  .  ?  u  .  loia  This  brought  the  cumulative  total  19.(9  and  early  19,(1.  and  shipbuild-  emn'se  of  this  contributing  towards  I  Corp.  To  .supervise  the  program. 

Could  not  private  capital  come  .  ,  ?•  v  .  ?  tragic  victim  ,iy  and  widely  between  1946  and  ,1  of  ,he  cur-  "'S  has  jijst  received  a  definite  a.s-  the  invisible  exports  which  form  ! one  of  the  out.standing  firms  of 

fni-th  f"nm  Arr.ofir-fi'’  f/x  1/4  t  -Otialism.  Not  onJ.v  did  ."SOP  im-  1950  from  31  per  cent  to  about  1.3  crop  vear  to  20.907,154  barrels  suiance  that  its  supplies  will  be  essential  part  of  United  j geologists  and  engineers 

roitn  Lorn  Ameiica.  Could  not  a  „ovPr:sh  her.selt  to  resist  socialist  oer  cent  rose  again  in  1951  to  ap-  against  22.229.21)5  barrels  in  the  same  nicre.nscd  by  at  Ica.st  five  per  centjKingdom  overseas  earnings.  The|in  eastern  U.S.  has  been  retained 
country  hke  Canada  pass  legisla- 1  Germany  in  two  world  wars,  but  ,  ^  I'  %  Period  last  year.  October.  'resloraf  ion  of  other  fleets  ‘o  pre- j  py  Q.^bnc  group.  Bates  and 

tion  which  would  guarantee  the,bv  embracine  soe  alism  horcolf  Pe  e  •  ,  June  export  total  of  1.320.349  bar-,  The  cffccl.s  of  the  steel  shortage  ^  effected  thejGornell  of  Lafayette.  Louisiana. 

Canadian  invaefnr  th..  -.-u  '  ^  ‘  ^  "  ^‘1  Production  of  woven  wool  tex-irels  was  the  highest  of  the  current  have  been  felt  mo.st  directly  in  the  chartet.s,  "'hich  areiuouis  Hudon,  who  has  been  seiAing 

lanadian  investor  a-;ainst  the  poll-, she  made  certain  that  her  own  ]  '  va-ds'erop  year  at  1.069,.577  barrels,  The  - - - - ^  competitive  j  as  financial  adviser  to  the  Depart^ 

tiCHi  and  only  the  political  risks  economic  recovery  would  be  im-  ‘  ^  "  *  ' 1 IJ  month  total  of  exports  was  lower  r**|.f*-  of  Defence  Production,! 

of  investing  in  a  country  where .  possible.  All  her  pre.sent  desperate  ^ear  from  22.8  million  yards  ,  g,  10  428,194  barrels  than  the  11..501.-  J-OttOn  COn^mptlOn  fr(^m^overseal^'or'’nevv  Brh^^^^  president  of  New  Pen- 

capital  was  so  badly  needed,  and  [efforts  to  set  her  economic  hoL  in  .  i"  Downfrend  Checked  I  nevv  British  ships  Un.sular. 

could  find  rich  rewards,  yet  where 'order  are  thwarted  because  of  the'  The  output  of  woolen  fabrics  rose, 
the  political  risks  are  so  great?  iincu'ous  of  her  socialist  pro4.'-am,  while  that  of  worsted  fabrics  de- 

It  seemed  a  sugge-tion  well  worth  I  Because  all  Britons  "are  .social- '  dined  sharply.  While  wool  textile  naif  dTCei  rroaucnon  cotton  consumption  °  during  "  July. '  *''''P''ios  to  United  Kingdom  owners 


I  —  for  .some  time  it  has  represent-  1 
A  modest  change  in  trend  in  the  about  one-third  of  total  activ- 1 


while  thinking  over. 


Logging,  Liquor 

(Continued  finn,  page  1) 


New  Record  in  First  !  Canadian  cotton  textile  industry  is  '‘y  —  providing  a  substantial  ' Jocknife  Gold  DrODS 

U  — 1C  Pp/t/lii^f i/kn  j  indicated  by  the  figures  on  ravv'j*.*''®^''  export  revenue.  'While  de-  p|,_  l 

nalt  bteel  rrodliction  cotton  consumption  during  July.  to  United  Kingdom  owners  ,  urOUp  UptlOn 

is  not  yet  politically  imports  have  been  declining,  they;  Canadian  production  of  steel  in-  The  use  of  cotton  had  been  drop-  1951  were  223.000  gross  tons;  Jarknife  Gold  Mines  reports  that 
e  Been  in  a  risinp  raBo  to  do-  RoLs  leachcd  a  new  high  of  1.845.804  ping  almost  each  month  since  the  ‘nsf,  uf  19,50.  there  was  a  it  ha.s  dropped  its  option  on  the 

allv  destructive  welfare  nroeram  I  oeen  in  a  rising  lai.o  10  a  ^  months  of  middle  of  1951  but  July,  19.52  con-  corresponding  increase  of  180.000  .  Phoebe  group  in  Manitoba  and  also 

J  ae.i  uciive  v  eiiare  program.  rnestic  production,  now  being  close  ^.^gj.  according  to  Bureau  of  sumption  shows  the  first  signifi-  Sross  tons  in  the  export  of  new 'dropped  its  participation  in  de- 
•>  I  to  that  of  the  prewar.  I SlatlsTics  figures,  cant  increase  over  a  previous  ‘'ompleted  to  foreign  and  ]  velopment  of  the  Conisil  property. 

:  Output  for  period  was  five  per  month  in  more  than  a  vear  There  countries.  It  is  The  company  hold.s  400.000  shares 

Canada's  ' -  - -  •  ' 


ii.cis  now.  It 

!  practicable  to  abolish  the  economic 


The  plight  of  Britain  is  no  aoci- 


basic  economic  situa-  higher  than  the  previous  high  were  23.984  bales  opened  in  July  expected  that  the  re- [  in  Coiusii  ^iines,  Lid. 

Wool  Bureau  Survey  of  1,763.269  tons  recorded  in  the  as  compared  with  20.59fi  in  June  ‘'TVf  down  in  completions  Inveslrnents  at  cost 


90  a  committee  to  go  Into  the  whole'^f'nt.  As  President  Roosevelt  said  t,ion.  the  Wool  _  _ _ _ _  _  --  v  v.  vwiii  ju  uuue 

r  program  in  more  detail,  and  it  iri  quite  another  connection,  the  '  points  out.  surpasses  that  of  the ' same  period  of  last  year.  June  pro-  and  with  28,106  in  July  1951.  Thus 

■»  would  not  be  surprising  if  nevv  le-jT'nited  Kingdom  socialists  can  well  Uni,pd  states  in  favouring  a  con-  ,  work, 

»>  glslation  on  liquor  were  to  be  p,e-  beast:  "we  planned  it  tnat  "'ay."  ,  ,inued  high  level  of  consumer  dP-,19.51  total  of  283.664  net  tons. 

”  sented  at  the  next  se.ssion  of  the  |  The.'’  '"Planned  it  that  way'  by  ^  recovery  would  be  ex-' - 

45  legislature,  probably  in  the  spring,  j  ■'^’bosmg  in  the  period  19.50  to  those  industries  which 

Sitiiatinn  a  whole  serie.s  of  enactments  which  , _ 

meant  that  Britain,  (wh'ch  everw 
her  Labor  government  admitted 
must  "export  nr  die"i.  rould  no 

longer  comffete  in  world  markets,  i  ^  “""'ithan  in  the  corresponding  periods 

recover  to  full-capacity  operations '  (,f  i9,,u  Month's  output  of 


reversed  and  that  f-o  'be  balance 
a  fresh  upturn  in  bark  overdraft 


Re-examine  Forest  Situation 

The  government  is  expected  to 
make  a  move  towards  having  the 
forest  situation  re-examined  in  the 
light  of  developments  since  Chief 


,  mand.  A 

Lumber  Output  Down 

have  suffered  from  the  inventory  ■  |||  First  5  Months 
lece.ssiori  of  1951-52.  Many  in  the  Ottawa:  Production  of  lumber  in 
wool  textile  industry  however,  feel"  Canada  w  a.s  lower  in  May  and  in 


The  chief  cau.se  of  the  change  in'  British  .shipyards,  which  have 
trend  was.  no  doiihl,  the  settlement  been  brought  to  a  highly  competi- 
of  labour  di.sputes  and  the  re- j  five  stage  of  efficienc.v  are.  despite 
opening  of  four  large  mills,  this  temporary  slowing  down  and 
Generally,  however,  reduced  staffs  the  growing  activity  of  German 
and  short-time  wfirk  is  still  ‘  '  '  ‘  ’ 

valent  alnio.st  throughout  the '  in-  building  a  far  greater  tonnage  than 


are  shown] 
heet  at  S60..385, 
was  .$1,3.068  and  | 
accounts  payable  totalled  $235. 


High  prices,  especially  by  com- 1 


Justice  Gordon  Sloan  made  his'  r-'  '  j'linless  the  ta'-iff  on  imports  of  lumber  and  ties  in  Briti.'h  Colum- 

parison  with  those  of  Germany  and  I  unless  me  ta.iii  on  impuns  -04  nno  fpp. 


dustry 

The  index  of  indu.stry  activity  in 
July  (based  on  1935-.39' equals  lOOi 
•"[^"'n  vvas  94.4.  up  from  the  82.1  in  May 


M.  AND  O.  APPOINTMENT 

.\nnouncement  is  made  that  J.  E. 
MacKellar.  vice  -  president  and 

Arpp,.,',.o,T  I,-  '  "J . .v:  general  manager  of  the  Ontarin- 

^  huUdinri  f2r  -^"“  Minnesota  Pulp  and  Paper  Co.  Ltd, 

S  other  country^  Minnesota 


(Japan,  and  obsolescent  products  byj^'ool  textiles  is  modified. 

Most  of  the  Sloan  recommenda- produced  by'  - - 

tion...  except  one  providing  for  the  Germanv  and  the  United  States, :  e  1£  C 

appointment  of  an  independent  „.prp  the  principal  cau.ses  of  BrUalr^  OeU  -  OUmCieTlCy 
commission  to  administer  the  for-|]j5,ing  her  overseas  markets.  She  |  (Continued  from  page  1) 
e.sts.  were  put  into  effect  by  the  could  not  reduce  her  prices  because  ;  .  ~  ~ 


the  • 


WINNIPEG 
STOCK  EXCHANGE 


and  Ontario  Paper  Company‘f| 
executive  research  committee. 


Tempos 


1) 


(Continued  from  P<- 
beral  leadership.  Right  now.  it 
is  a  pretty  plum,  and  beti'-'r  than 
the  rat  race  at  Ottawa  He  can 
have  the  .loh  by  default  since  it 
is  app.3rent  that  Bo.ss  Johnston  is 
willing  t('  write  himself  off  poli¬ 
tically  PS  a  total  Ins.s.  Rarely  has 
a  government  leader  sustained 
sueh  a  debacle.  A  nice  guy,  he 
just  did  not  have  what  it  takes. 

Anyway,  Sinclair  has  the  drive 
and  the  abilit.v  and  the  ambition 
to  do  things.  It  may  all  just  be 
idle  (alk  that  he  is  entering  the 
provincial  field.  But  day  bv  day, 
the  Victoria  job  loo<s  better,  the 
Ottawa  job  werse.  Jeems  Sinclair 
has  made  his  choice. 


coalition  government,  and  it  was  her  production  costs  were  high  due 
understood  when  the  Chief  Justice  to  the  high  taxes  necessary  to  sup- 
finished  his  deliberations  that  an-; port  her  governmental  spending, 
other  similar  survey  would  be  tin-  Nor  could  she  modernize  her  plant 
dertaken  in  ten  years'  time,  that  is  for  the  same  reason, 
to  sa.y,  in  1955.  j  Today,  despite  receiving  billions 

However,  no  one  could  have  fore-idf  dollars  in  aid  from  North  Amer- 
told  the  enormous  changes  that  'fa,  ‘be  Briti.sh  economic  situation 
have  occurred  in  the  fore.st  industry  I 'uore  desperate  than  ever.  Na- 
since  .so  recently  as  1945.  The  pulp  '-bual  savings  in  Bri’ain  in  the 
and  paper  indu.stry  has  expanded '  .^pril  1.  1951  to  March  29. 

eno.-mously:  most  ot  the  operation. 


.  J  .  o.n  nnn  t  ,  „  , ‘’ut  Still  Considerably  below 
(bia  amounted  to  319.564.000  feel  as', ,44  ,  ,  .g., 

{compared  with  320.271.000  in  y^gy  ,  “4.4  _ 

last  year,  and  in  the  five  months:  ~  ' 

I  totalled  1.. 38 1.1 04. 000  feet  a,s  against  Paillf,  Vamish  SalcS 
(1.431,059,000  in  the  same  period  of  ... 

ii95i.  Were  Hiqher  for  May 

i  Ottawa-Sales  of  paints,  varnishes  Bc^Oer  dumber  '  pfd. 

and  lacquers  by  manufacturers  who  I  'A' 


Augu.ct  22nd,  19.52 

Supplied  By  Sbearson  Hammlll  Si  Co. 

Bid  Asked 

Anglo-Can  Oils  Ltd 
Ashdown  Hardware  'A 
Do  B' 


But  the  biggest  dent  vvill  have '  555.000  feet  compared  with  32,3,6.56.- 

000  in  May  1951.  bringing  the  five- 


normally  account  for  all  but  a  small ^rsuuct.on 


to  be  made  in  the  matter  of  restric- ^  1.095.410.000 

tions  v».  hich  have  no  economic  sense  against  1,166,910.000. 

to  recommend  them;  which  are'  - - — 

maintained  .solely  becau.se  even  the  Edmanton  Cracking 
Tory  government  has  lost  sight  of  Imperial 

economic  truths  and  is  conscious.  / 

,  »  •.  I  „  .11 _ _  '  F.dmonton:  .\nnniincement 

only  of  its  slim  parliament  major- 


7.75 
13  00 

17.50 

27.50 
IRCO 
44  00 


IR.OO 
28  50 
19  00 
50  09 


A' 


.(19.52,  decreased  by  £90.7  million. 


feet  f'f''  ccnta.ge  of  the  total  Canadian  .Centra)  Nor.  Airways 
production,  were  higher  in  Mav,  Do  'B' 

;but  lower  for  the  first  five  months  Tg  w  ' 

]  as  compared  with  the  same  periods;  Manitoba  Ltd.  * 

;'of  1951.  according  to  Bureau  of  Crescent  Creamery,  pfd.! 
i  Stati.stics  figures.  Fi^eral  Grain  com.  'A'. 

'  Sale.s  in  .May  totalled  811,242.968  ,  F:r,?er'’S‘ Burpee  'A' ' 
again.st  $10,515,218  in  Mav.  1951.:  Do  ’B'  rts. 

J  ,  ,  ,  u'ade  here  by  officials  of  Imperial  Cumulative  sales  for  the  fir.sl  five  ‘B’  . 

ity  and.  also,  of  Its  lack  of  )niagina-|oi;  Ltd.  that  a  $2  ,500,000  crude  oil ,  mo,,, h..  amounted  to  $4.3  9:19  397  '’w "'f 

tion.  I  "cracking  "  unit  at  the  company's  down  from  $44,399,618  in  the  same ,  Do  ’r- 

■ - - -  (Edmonton  refinery  will  be  in  op-  period  of  last  year.  G'eal  West  Life  .M.snce.  ’ ! 

RFAL  ESTATE  CONFERENCE  ieratiori  this  fall.  :  _ _ _ _  G(,  West  Saddlery  com 

Bt.AL  BMAIIL  LUAMLKr.NlB  ,  involves  the  use  of  a' 

Announcement  is  made  that  the  :„„,,i„^,  REhOl  RCES  OF  C.ANADA  ;McIvor  Drilling 


34.00X  35  00 
8 .50 


20.00 

45.00 


COMMERCIAL  & 
INDUSTRIAL 

Reporting,  Surveys,  Reseorelt,  Investi- 
gotions.  Representation.  Covering  St. 
Lawrence  Development  Area.  Twenty 
years  experience. 

For  porticulors  write 

DOMINION  AGENCY  REG'D. 
e  o  Box  X  The  Finaneiol  Timei 


ha\e  passed  into  the  control  of  some  Between  -April  1.  1952  and  July  19,  ninth  annual  conference  of  the  bieak  down  ciude  0,1. 


1952,  they  decreased 
£.56.3  million 


by 


Iseven  nr,  eight  huge  corporations; 
and  the  so-called  “little  logger”  has 
jheen  raising  his  voice  to  heaven 
in  protest,  claiming  that  monopol¬ 
ists  will  .soon  ho  ,n  control  of  the ' ‘he  good 


another ; Canadian  A.s.soc'ation  of  Real: 

I  Estate  Coard.s  will  be  held  in  the! 


,  '  _u  .u  >  King  Edward  Hotel,  Toronto  from'  The 

Ironically  enough  the  .sacrifice  of  Sunday  to  Wedne-sday,  Oct.  5-8.  1952.  Meye 
r  position  in  the  world  has  not; - 


-  ,  Quarterly  statement  accompany- 

DOW  JONES  APPOINTMENT  ,'"8  current  dividend  cheque.s  on  1  Reliance  G.-ain  c<jm.  . ...' ! 
The  appointment  ot  R ichard  , 


r  a.s  sales  manager  of  the  Dow 


Do  B' 

I -Sovereign  Life  2571 


ife  which  the  Socialists  promised. 
The  official  British  diet  is  almost 
the  lowest  in  the  western  world, 
being  exceeded  in  this  respect  only 


VANCOUVER  STOCK 
EXCHANGE 

CIOSinK  Qlintattons  Aug.  26,  1952 
LISTED  STOCKS 


Hon.  Frances  Perkins,  famous 
Secretary  of  Labor  in  Rno.^evelt's 
cabinet,  came  to  Ottawa  the  other 
day.  Resplendent  in  her  famous 
black  tricorne  hat,  long  her  dis¬ 
tinguishing  mark,  she  mado  a 
speech.  It  was  full  of  witty  im¬ 
promptus  and  dull  cliches.  There 
was  a  good  deal  of  Now  Deal 
gobbledegcok  in  her  speech 
which  went  on  and  on  like  a 
Eugene  O'Neil!  dr.ama. 

"IVhat  a  tiresome  woman"  said 
one.  while  others  said  she  was 
witty  or  humorous.  I  got  the  feel¬ 
ing  she  was  somewhere  in  be¬ 
tween.  Madam  Perkins  i.s  elev’er 
enough  but  she  takes  in  too  much 
territory  in  her  speech.  She  had 
more  sub-heads  than  there  are 
“whereases"  in  an  insurance  do¬ 
cument. 

But  she  did  make  one  point. 
After  paving  tribute  to  the  new 
Canada,  to  the  Cinderella  of  mod¬ 
em  industry,  she  said  w’e  shoulr’ 
not  lose  the  “old  Canada."  Sne 
said  she  liked  Canada  the  way  it 
had  been.  She  counselled  us  not 
to  forget  in  our  haste  and  pr.isp- 
erity  the  old  Canada. 

As  a  matter  of  fart,  only  one 
part  of  Canada  cares  about  Can- 


province's  forest  wealth  as  a  result 
of  the  application  of  management 
licenses. 

There  m^y  he  good  reason  to 
I  doubt  whether  such  is  the  rase,  but 

the  government  feels  that  it  should  "^‘^"[ighg^orirand yiDsh  | 

find  out  for  it.self:  hnd.  for  ‘hat  ,  j.p^yjf.pg  have  grieviously  deterior-j  Capital  Estates  . 

.rea.son.  it  is  expected  that  before  '  j  Interior  irew'^A  . 

long  Chief  Justice  Sloan  will  be!  ’ru..,.  u  uo,  in  thoiNeon  Prod 


vestment  Fund  Ltd.,  shows 

Jones  News  Ticker  Service  through-  .3  rnonth.s  ended  June  .3nth  'Trariers'  Building  Assn 

out  the  U.S.  and  Canada  has  been  changes  m  portfolio 

'  Western  Can.  Brew 


by  Spain.  Everytiyng  but  subsidized  :  j 

I  food  is  high  in  price:  and  the  qual-' Albert  Dist  V.T. 


205 
200 
50', 2 
435 
17'2 
350 

’l4», 

9^* 


source  and  industry. 


See  Storage  ^ 


Oils; 

Cons  .  6.'i0 

Fortune  Oil  .  49 

Home  Oil  . 

'Vanalta  Limited 


Thus  it  has  been  proved  in  the;5i«°'^^Ynst'’er'’pa^?'B^°."’ 
snunded  out  on  the  possibility  of  j  years  between  World  W'ar  I  and 

his  undertaking  another  investiga- {  World  War  11  that  a  country  with '  ^a'ya''’ 

Fortun'-  ~ 

tion  of  British  Columbia's  No.  1  re-  an  economy  tied  to  world  markets  Home  Oil 

cannat  afford  the  costs  of  Social- ■  VofTsh"  .!!'.!'.!!!  205 

ism.  Britain  with  her  enormous  de-' 
pendence  on  world  markets  was  de 
stined  for  ultimate  economic 

struction  as  soon  as  she  emigraced  oniennda  irf>ad  Minei 
Socialism. 


215 

215 

52 

450 

385 

410 

15', 


I  announced  by  Robert  M.  Feemster. 
chairman  of  the  Dow,  Jones  execu- 
I  live  committee. 

I  Mr.  Meyer,  who  ha.s  been  finan 
Icial  advertising  manager  of 
;  Wall  Street  Journal,  is  currcnlly 
!  president  of  the  New  'York  Finan- 
j  cial  Adverti.sers  Association. 

I 


effected. 

Purchase  of  British  .American  Oil 
3 ',-2  per  cent.  June  15,  1962.  $6,000; 
and  1.600  shares  of  Quemont  Min- 
the  Qorp.  Ltd 

Sales  transacted  in  the  period 
comprised  2..50n  .shares  of  Del  Rio 


Paid 


AV 


17.00 

24.50 

11.50 
3.25 
6  00 
7.00 

10  50 
10. ,50 
530,00 
24,00 
140  00 

15.25 
32.00 

7.37 
2,00 
14  87 

20.50 
hO.OO 
22  50 

10.25 
18.00 
18.00 


85.00 
25.90  I 


Tfit 

CRUISE  ROUTE 


'Corp.  Ltd. 


PROVE  BANK  BRANCH 

{  The  Provincial  Bank  of  Canada 
announces  that  a  new  branch  of: 

'the  bank  ha.s  been  opened  at  City  totalled  37,040  units  compared  with 
'of  Jacques  Cartier.  The  new  branch  42,433  units  the  previous  month. 
Is  uncler  management  of  G.  E.  according  to  figure.,  released  by 


RADIO  SALES  DROP 
Toronto. — Radio  sales  for 


Mines: 

American  Stand  M  ... 
B.R.X.  (19351  Cons.  . 
de-  I  Canu.sa  Cariboo  Gold 


Gnlconda  Lead  Mines 

(Grandview  Mines  . 

I  Indian  Mines  1 194Bi  .  . . . 
(Pacific  Nickel  Mines 


The 


'Continued  from  Page  1) 
lakehead  at  the  rate  of  12.000.003 
I  bushel.'  a  week,  lake  vessels  will 
'move  only  12.000.000  bushel' 

,  month  until  November,  owing  to  { Blake  sang  so  hopefully,  is  now  but , 

.tne  defence  nere.'sity  of  holding  a.Ug  .shadow  of  its  former  self  in  world :Vahada  Mines  (1948)  — 
|possih>  lake  bottoms  in  the  iron'g^airs  and  it  is  wellnigh  bankrupt :  E°pior^tmn* 

'ore  and  limestone  movement  to  thet^p  ^oot  The  socialist  destroyers ' West  Uranium  Cobalt 


12 


55  ^ 

16', ,  Cossette. 

2'0  I  CAN.  MALTING  REDEMPTION 

„  j  Canada  Malting  Co.  Ltd.,  an¬ 
il  Iroiinced  that  all  of  the  funded  debt 
6  i  consisting  of  $2,000,000,  principal 
^  ! amount  of  2'2'"c  .serial  debentures 

—  ha.s  been  redeemed. 


Radio  -  Television  Manufacturers’ 
Association  of  Canada.  This  brought 
the  total  for  the  first  six  month.'  of 
1952  to  211.555  units  valued  at  $19,- 
413, .395.  Half  of  this  amount  was 
spent  in  Ontario.  In  the  correspon¬ 
ding  period  last  year,  290,109  sets 
were  sold. 


.  VVrsfern  Grocers 

pfd  . 

.  28,50 

34. (K1 

Dn  Clas.s  'A'  , . 

.  .32  75 

.3.3.00 

no  coon 

46  no 

52.00 

Pioducts 

new'l 

.  23.50 

Wil.'oii  Stationery 

com. 

.30  00 

Do  pfd. 

95  no 

100  25 

M  innipeg  Electric 

pfd. 

.  9600 

97,00 

Do  com . 

.  37.,50 

.5Iines  and  Oils— 

Bruce  Cons . 

•Pl'i 

'  C.  &  E.  Corp.  .  . 

13  75  14  no 

Central  Man. 

.14 

.16 

CrydeiTnan  G.  .M. 

.0l3i 

Dickstone  Copper 

.04 

Flin  Finn  C . 

.01 

02 

Forty  -  Four  . 

1  00 

1.25 

Gold  Lake 

.01 

.02 

Great  Falls  M.  & 

.07 

Gunnar  . 

1.20 

Island  [.eake  .... 

■Ol’i 

Marvel  Oils  . 

.06 

.07 

Packsaclr  . 

.02 

Red  Cloud  . 

.01 

.02 

Rice  L.-(ke  . 

.ni'i 

.01"; 

Scotia  Gold  .  . 

.01 

02 

Security  Freehold 

2.25 

2. .35 

S'ar  Lake 

.00 'i 

.01 

Winn.  River  Tin 

.01 ',4 

.02'.', 

new  Jerusalem,  "the  green  Premier  Border  Gold  .. 
,  ,  .  ,  u-  Privateer  Mines  tLd.  ... 

land  pleasant  land  about  which  siibak  Premier  Mines  .. 
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75 
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25 
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45 

6 

66 

69 

30 

31 

I 

3 

8 

12 

85 

90 

485 

500 

big  lake  smelters  in  Canada  and 'have  done  their  nefarious  work 


(the  U.S, 

'  The  twin  cities,  of  course 


I  with  characteristic  British  thorough- 
have  i  ness. 


I  UNLISTED  STOCKS 

Industrials; 

:  B  C  Telephone  Com 
|B.C.  Telephone  4'’4‘ 


25  big  terminal  elevators  which  can]  What  socialism  has  done  to  Brit-  ^  ^  Telephone  6'"c  2nd 


accommodate  some  95,000.900  bush-  ain  it  can  do  to  Canada.  We  too 
el.s  of  grain.  But  44.000,000  bushels '  hs^e  an  economy  tied  to 


Oils; 


!were  on  hand  at 
.last  crop  year.  Allowing  10  per 
cent  of  capacity  for  working  space 
only  some  43,000,000  bushels  capa- 
■city  was  available  when  this  year'.' 
grain,  commenced  to  move.  Within 


world  Alliance  .... 

I  Amalgamated  Oil  B.C, 
the  end  of  British,  our] American  Leduc  — 

economy  cannot  in  the  long  run  at-||ritfsh^  Pete 
ford  the  costs  of  socialism. 

In  the  current  fiscal 


year. 


Gt  Plains  Common  . . 
Gt  Plains  Debentures 


Department  of  National  Health 

Welfare  will  take  more  than  $704;  Min**- 


,  plugged  to  capacity,  provided  the  jf  current  plan*  of  the  Minister  of  Em^'ald  Glacier 
1  weather  is  good. 


M'elfare  are  implanted,  ive  shall  M  ' 


—  •  ...  .  '  ;  tvoniena.v  dusk  ..... 

Following  that,  until  freeze-up,  i^j-oGly  have  a  national  health  plan  |  National  Exploration  .... 
*da’«  yesterday — Quebec  and  the  [the  railways  will  be  unable  to  de-| costing  initially  $312  million  a  year  {siocan'*Ba»e  Metals 
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650 
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156 

ISO  j 

5 

6  1 

24 

25 

37 

.39 

130 

12 
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7 
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56  1 
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The  Canadian  Bank  of  Commerce 

Index  of  Industrial  Activity 

(t9J7-100)  —MO 


y'MN.^  nt.^'M*a.^/''ap«ftyyMAT^/JUNt  f/  JUIT jj  tMO.ij  Wf.'j  Oa-^yNOV^,^ 

^  "iwis  1950  r 


UNLISTED  MINES 

(.Supplied  hr  n.  F.  Leslie  A-  (o.) 
riosinc  Ouotation.s_4UK.  26.  19,5? 

Bid  Offer  B'd  Offer 

Abenakis  2- 
lAm  Cbib  23 
'AmKirk  5 
'Anthon  55 
Annamaq  2'i 
Arielmont  5 
Adnor  29 
.Belmont  27 
[Barmont 
Belvillc  57 
'Beacon  10 
BMcDade  8 
iChibmac  3 
Christie  60 
'Chateau  33 
'ConChib  28 
ConCop  14 
Columbr  3 
1  Dockie 
•  Doris  YK  I'i 
iDunford  5 
I  Emp  Oil  305 


.3 

Wm  Levs 
LauChib 

19 

11 

21 

13 

'7 

Lafoyette 

45 

50 

59 

Las'ieRL 

13 

16 

4 

'Lloyd  Rk 

4 

6 

10 

'Lorieln' 

7 

32 

Maior  Oil 

4 

6 

35 

15 

59 

Mt'mery 

26 

23 

i.MartBird 

2 

3 

12 

'Metalore 

4 

6 

10  1 

iN  Malart 

7 

9 

(NAugurita  7 

9 

70 

.3.5 

Norbeau 

80 

90 

Normisk 

40 

30  { 

|Norcourt 

8 

10 

16 

lObal(old) 

2 

4 

4 

i  Dot '45) 

11 

13 

2,3 

ONick(n 

20 

23 

.3 

'Pascalis 

12 

15 

7 

(Payne 

13 

16 

1  Fleming 

8 

10  1 

Flicka 

2'i 

3 

Flomic 

12 

14  ' 

i  Frebert 

31 

33  ; 

.Gilmont 

21 

23 

Glen  con  a 

7 

8  ' 

'Granied 

12 

15 

Greenlee 

7'i 

In  SCO 

10 

13  (;; 

Int  Asb 

85 

90  r 

ProvAsb 

Pershing 

Ouemaq 


iKamlac  14 
1  Jasper  18.5 
'Kenbay  4 


190 

6 


RandMal  13 
Roymont  13 
ScottChib  2 
So  Chib 
Titanium  23 
Tomiska 
l\(auzeDflt  8 
lYg  Dave  13 


y^the  scenic 

ST.  LAWRENCE 

WEEKLY  SAILINGS 
FROM 

MONTREAL  &  QUEBEC 

on  the 

EMPRESS  OF  SCOTIANDI 
EMPRESS  OF  FRANCE 
EMPRESS  OF  CANADA 

A  luxurious  world  afloat  awaits 
you  aboard  the  famous  Canadian 
Pacific  White  Empresses.  Spa¬ 
cious  staterooms  and  lounges, 
delicious  meals,  traditional 
Canadian  Pacific  service  and 
hospitality.  First  Class  $230  and 
up  — Tourist  $132  up  accord¬ 
ing  to  ship. 

Tain  advantage  of  tfieie  Thrift  Seoiee  Faets 
gravel  by  iSbip 

SEE  MORE- RELAX  MORE 


